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THE FINANCIAL SITUATION. 


Another week is to be added to the long list of dis- 
turbing factors besetting the money market, the cul- 
mination being reached on Tuesday, incited by the 
announcement, after the close of business Monday, 
of the issue of about $100,000,000 stock ($66,328 ,500 
preferred and $33,164,300 common) of the St. Paul 
Railroad. What made this announcement especially 
deranging were the accompanying conditions of the 
issue, it being coupled with the requirement of an 
initial payment of $10,000,000 on December 31, ob- 
viously a most inopportune date, the setting of 
December 19 as the last transfer day for participation 
in the rights,and the intention first expressed by the 
management to issue one certificate for every subscrip- 
tion, whatever the amount might be; these peculiarities 
taken together gave to the transaction something so 
decidedly out of the ordinary as to disturb public con- 
fidence in the proposal. This impression was in large 
measure removed through explanations made by the 
company the next day and would not have been so 
readily adopted had it not been for theinflamamble 
character of the general surroundings. 

The surroundings will be better understood when it 
s remembered how close money is and what a large 
supply of rights is just now being offered on the mar- 
ket to the public, especially in Northwestern roads; not 
only is the amount large, but very suggestive of com- 
petitive railroad building, a policy not looked upon 
with favor anywhere at the present time, when every- 
thing that enters into the cost of building and into the 
cost of operating after being built is so high as to culti- 
vate an extreme feeling of caution. The mere question 
of wages is already embarrassing many industries, but 
shortly it promises to become much more obstructive. 
A laughable incident—our informant vouches for its 
truth—is connected with the rebuilding work in San 
Francisco. It seems that, owing to the high prices 
of all building material, cement, as in the East, so also 
on the Pacific,is being widely used in place of stone, 
brick and wood. The labor union, it appears, seeing 
the laboring man wheeling prepared cement and pour- 
ing it into the boxes made for shaping the walls, 
stopped the wheeler, insisting that the Italian had be- 
come a mason and must have mason’s wages. As our 
highest officials tell us that eight hours a day must be 
the aim and standard in this country, onecan imagine 
how violent the contest will become when the down- 
ward turn in wages towardsthe normal minimum 
standard starts. 

Another development going with the stream helped 
to forward the Tuesday collapse on our Exchange and 
the subsequent high rates for call money. We refer 
to the sudden reappearance of high money in Europe. 
This had its inception in Berlin, attended by the ad- 
vance in rate in the Imperial Bank of Germany from 
6% to 7%. A cable in the “New York Times” states 
that this extraordinary rate in Germany is likely to 
be enforced for the greater part of next month, when 
the correspondent thinks the 6% rate will be restored. 
Fear has been felt and expressed that the Bank of 
England may in the meanwhile be forced to advance 
its rate. The gold that has been taken from the Bank 
the current week and the talk of another big lot going 
to Brazil the coming week may, if this and other with- 








drawals spoken of occur, force an advance of the official 
minimum. This fear prevents our bankers from 
taking gold in London for import, notwithstanding 
exchange rates favor such a movement. Wednesday 
it was reported that the Bank of France was ready 
to release $2,500,000 in gold to help the coming week’s 
requirements of the Bank of England for Egypt and 
South America, showing that a_ willingness _ still 
exists to help relieve the present embarrassment. 

We notice that the Department of Commerce and 
Labor,in its general statement published this week of 
the foreign trade figures for November, corrects a 
very material error in its October statement. We 
speak of it as material because it is so large as to nega- 
tive all the glowing conclusions the public drew from 
the erroneous statement. The imports of merchan- 
dise in October, as made up by the Department a 
month ago, were given at $98,066,715, leaving the 
phenomenal trade balance at $89,271,568; the cor- 
rected figures as now published add $20,000,000 to 
the imports, reducing the favorable balance for that 
month (October) to only $69,270,555. If our read- 
ers will turn back to the remarks we made in this 
column (Nov. 24, page 1254), respecting the extremely 
small imports the October figures gave, they will no- 
tice that we at that time expressed our surprise be- 
cause the imports had previously been steadily large, 
month by month until October, when, according to the 
official statement, they suddenly dropped as if the 
movement had suffered a paralysis—the drop being 
from an average of $105,360 ,566 for the nine previous 
months to the actual reported in October of only $98,- 
086,715. This feature and our reasoning are reversed 
now when we use the revised totals. Instead of the 
October total imports being notably less than the aver- 
ageof the previous nine months, they seem to have been 
much more than the average—that is, $118,079,178, 
against the previous 9 months’ average of only $105,- 
360,566. Whether this enlargement was in any 
measure caused by the Treasury Department’s action 
in assisting the imports of gold, we do not undertake 


That act certainly put a premium on the value 
Such 


to say. 
of gold and so disturbed all commodity values. 
an influence is occult and very difficult to trace. 

It will be observed that in November the merchan- 
dise imports, even after the October correction, still 
show a large increase, being $119,690,000, against the 
$118,079,000 in October and an average for the pre- 
vious nine months (January to October, inclusive) of 
$105,360 ,566, while the merchandise exports are a 
little less, being $182,509,000, leaving the favorable 
balance only $62,819,568, against $72,043,607 in 
November 1905. No special significance can be at- 
tached to that change. All we would say is that our 
trade with the outside world, taken as a whole, does 
not encourage any sanguine views as to the future of 
the foreign trade balance. Of course we have not yet 
the December export figures. They ought to be large. 
The cotton exports the current month have been free 
and so has the breadstuffs movement. But the im- 
ports of late months and years have been on such a de- 
cidedly increasing scale, particularly the last three 
years—averaging in 1904 $86,325,767 per month, in 
1905 $98,262,046 and for the 11 months of 1906 aver- 
aging $1079821,466—that we cannot make any esti- 
mate. As consumption is large and values are all 
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the time rising, so that our tariff wall is less and less 
of an obstruction, it would seem as if nothing but a 
setback could arrest these monthly growing totals of 
imports. . 








As an’ incident indicative of the almost absolute 
dependence of the “‘Street’’ upon the Secretary of the 
Treasury for relief from tense monetary situations, it 
may be noted that on Wednesday afternoon, when call 
money rates were at the highest for the week and time 
loans were unobtainable even at rates higher than those 
which have been quoted on mixed Stock Exchange 
collateral during periods of severest tension, a report 
that the Secretary of the Treasury had arrived in this 
city for the purpose of inquiring into the situation con- 
tributed to a marked sentimental relaxation. The 
measure of this is shown by the fact that the tension 
relaxed and rates for call money fell to 6%, after re- 
newals had been effected in the morning at 25%, and the 
stock market, which had been demoralized because of 
severe liquidation, closed with a more confident 
tone. 

It was then rumored that Mr. Shaw, being disap- 
pointed because of the small offerings of 4% bonds of 
1907 for redemption, had decided to modify his order 
for their purchase. His first order, as announced last 
week, restricted such offers to $1,000,000 from any 
single institution. This modification would permit 
the acceptance of the entire sum of $10,000,000 from 
any bank which had accumulated these bonds in antici- 
pation of their purchase by the Treasury, and thus 
direct relief would be afforded the situation to the 
extent of this amount. Though Mr Shaw, upon his 
return to Washington, gave no intimation of his in- 
tention further to intervene for the relief of the mar- 
ket in the manner above indicated, money was dis- 
tinctly easier on the following day; also exchange, which 
had been greatly unsettled on Wednesday, sharply 
recovered and stock market liquidation ceased. Even 
admitting that the above-noted relaxation in monetary 
tension was aided by the announcement on Wednesday 
afternoon that the New York Central would anticipate, 
on and after December 26, its payment of January 
interest and dividends, amounting to about $10,000,- 
000, there would probably be no new supplies of 
money in the market for several days. Therefore, the 
tension, which had been such as to threaten a crisis, 
appears to have been relieved almost entirely through 
faith that Mr. Shaw would again, as he had often 
done before, yield to importunities for further inter- 
vention. 

The Lehigh Valley Railroad Co. has made a slight 
increase in its dividend distribution. In addition to 
the ordinary semi-annual payment of 2%, an extra 
dividend of 1% has been declared. We have often 
referred in these columns to the great improvement 
which has been effected within recent years in the con- 
dition of this property; and the company continues to 
make steady progres both in operating efficiency and 
in the development of its traffic and income. For the 
years from 1894 to 1903 inclusive no dividends were 
paid on the shares, all the income of the company 
above the requirements for interest, &c., being de- 
voted to the improvement and rehabilitation of the 
property. In 1904, when dividends were resumed in 


in 1905 was 2%, and since then 2% has been paid 
regularly each six months up to the time of the present 
change. Thus the policy of making returns to the 
shareholders has been a very conservative one. The 
outstanding amount of the stock of the company is 
$40,334,800 (we are disregarding in this the preferred 
stock, which is of very small amount, namely $106,- 
300), and the requirement for the 1% extra dividend 
now declared will therefore be only $403,348. In re- 
viewing the report for the fiscal year ending June 30 
1906 in our issue of September 22 we pointed out that 
over and above the year’s fixed charges and the large 
outlays for maintenance of equipment and the special 
appropriation of $1,570,227 made for additions and 
improvements, there remained a surplus on the opera- 
tions of the twelve months in the sum of $5,451,583, 
and that in addition there was a surplus above charges 
for the Lehigh Valley Coal Co. of $318,489, making the 
combined surplus for the two companies $5,770,072. 
With such a large surplus on the year’s operations, 
the amount applied to dividends on the shares was 
only $1,624,022, this having,been the call for dividends 
on the basis of the 4% paid on the shares. We do 
not know of course whether the present extra distri- 
bution of 1% is to be continued at future semi-annual 
dates, but should that be the case even the 2% addi- 
tional per year would call for only $806,696 per annum, 
while the amount available on the basis of last year’s 
operations, as we see, was several times that sum. It 
is proper to add that for the current fiscal year to 
date the results have been even better. The returns 
have been published to the end of October, and they 
show that for the four months from July 1 to Oct. 31 
in 1906 the net income was $5,909,160 against only 
$5,081,430 in the corresponding four months of the 
previous fiscal year. 





At the banquet given to J. T. Harahan, the new 
President of the Illinois Central Railroad, at New 
Orleans on Monday of this week, President Milton H. 
Smith, of the Louisville & Nashville Railroad made 
some pertinent remarks bearing on the peculiar pre- 
dicament in which railroads find themselves at the 
present time. Mr. Smith spoke in a eulogistic manner 
of President Harahan, saying that he had been asso- 
ciated with him for a number of years in conducting 
the affairs of the Louisville & Nashville Railroad and 
was also cognizant of his conduct as an executive of 
other large corporations. He then dealt at length 
with the condition of things in the railroad world. 
He pointed out that to veteran transportation men, of 
whom he himself is one, the existing traffic conditiéns 
of the country at large are abnormal and astounding. 
Having since 1865 been endeavoring—struggling—to 
promote and create traffic, he finds himself now 
rendered most unhappy because the property offered 
for transportation largely exceeds the facilities, and 
patrons are in many instances greatly embarrassed 
because of their inability to promptly secure the 
movement to which they have become accustomed. 
The country is busy. There is work for every one 
who desires to labor. The increase in product is 
enormous. The railway transportation lines of the 
country have themselves contributed to the over- 
employment of labor and to the increase in traffic. 
The demands for the transportation of property 





August, the first payment was only 1%. The next 





seemingly being in excess of facilities, the railway 
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companies have added to their embarrassment by bor-| any of the European banks this week. Gompared 
rowing enormous sums, either by the issue of bonds | with last week there was an advance in uaofficial, or 
or by the sale of stock, and expending the proceeds in | open market, rates of 44@4 of 1% at london, of 
adding to the facilities, including enormous increases | 14 of 1% at Paris and of 44@\ of 1% at Berlin and 
The expenditure within the past four | at Frankfort. 

The striking feature of the statement of the New 
York Associated Banks last week was the increase in 
the reserve by $5,003,125 to $1,699,050 deficiency, 





in equipment. 
or five years of these many hundreds of millions has 
not only given employment to some millions of people, 
but has created traffic in the transportation of mate- 
rial, supplies and laborers, much of which has been | against $6,702,175 deficit in the previous week. This 
subjected to a charge for transportation, thus increas- | was the result of a gain of $1,224,100 .m cash and a 
ing the gross receipts from traffic. In a sense, he | decrease of $3,779,025 in reserve requirements. Loans 
argues, the transportation lines have been feeding | were contracted by $17,002,500 and deposits decreased 
upon each other. $15,116,100. There was an arrival of $300,000 gold 
Nevertheless, there are factors in the situation | from Europe this week and a transfer of 61,160,000 
‘which in his estimation suggest caution and prudence. | to San Francisco and of $400,000 to New Or- 
To those whose duties and responsibilities cause them | leans. § as 
to look ahead, and especially those who have struggled | caso tan 
through the panics and depressions of the past—who| Though, as above noted, there was a partial restora- 
perhaps have lived too long—the future, particularly | tion in the reserve of the banks last week, many of the 
for railway transportation interests, he says, is not | institutions were below the limit of 25% cash reserve 
free from anxiety. The cost of operating and main-| to deposits, and therefore they were out of the mar- 
taining railways, creating or constructing additions, | ket as lenders of money. Moreover, depositors in 
betterments and extensions, has been increasing with | some of the trust companies are said to have with- 
leaps and bounds, and the present indications are that | drawn their deposits in order that they might directly 
they will continue to increase for an indefinite time. | effect loans in the market, and in this way supplies of 
The result is already that many corporations, though | loanable funds in the institutions were considerably 
their receipts from tr.ffic are largely increasing, their | reduced, thus partly accounting for the maintenance 
net receipts are not—in some cases are decreasing. | of monetary tension, which was the feature of the week. 
To add to the anxiety, the owners of railway properties | Among other factors contributing to tension were 
are threatened with loss, possibly confiscation, by the | heavy liquidation of speculative accounts on the Stock 
people. Not that the people as a whole are antagonis- | Exchange, causing shifting of loans and their recall, 
tie to vested or property rights, but are to an extent | and also the announcement of large contemplated in- 
debauched by leaders who for selfish reasons—hope | creases in the capital of important railroad eorpora- 
of preferment—persistently and vociferously denounce | tions. Another unsettling influence was the evi- 
corporations, especially railway corporations, falsely | dence, which seems clear, of the inefficiency of the 
charging them with ruining the country. In illustra- | measures to which Secretary Shaw had resorted for 
tion, Mr. Smith pointed out that in the State of Ala- | the relief of the money market, it appearing that such 
bama a Governor will within a few days be inaugurated | measures had thus far resulted in the distribution, 
and a Legislature convened pledged to increase the | through the Sub-Treasury, of only about $6,763,000. 
burdens of the railways by largely increased taxation | On Wednesday, when the tension was most severe, the 
and to reduce revenues by reducing rates. In Georgia | Secretary visited this city for the purpose of personally 
the situation is much the same. A Governor is to be | inquiring into the situation, and though he did not in- 
inaugurated and a Legislature convened pledged to | dicate that he would modify his relief measures so as to 
enact and enforce extreme anti-railway corporation | make them more effective, it was expected that he 
laws. Then the attitude of the Federal Government | would soon announce his intention to imcrease the 
is also distinctly antagonistic to railway interests. | amount of purchases of 4% bonds. The prospect of 
After citing instances of antagonism and noting that | such modification had a sentimental influence on that 
the railways bear their portion of the burdens of the | day as also did the statement that the New York Cen- 
Government and pay their full proportion of taxes, | tral Railroad Company would, on and after December 
he puts the following question: May we not at least | 26, anticipate the payment of dividends and interest 
infer that he who favors the purchase by the Govern- | which would be due January 1, amounting to about 
ment of the property of the railway companies, al- | $10,000,000. ter it was announced that the St. 














though we may not agree as to the wisdom of such a 
policy, is a juster man than he who would confiscate 
the property because, forsooth, ‘‘we have the votes, 
elect the legislators and governors, elect and appoint 
the judges, and serve on the juries”? This ques- 
tion is pregnant with meaning, and its significance 
should not be lost sight of by those whose course, if 
persisted in, must eventually throttle railroad in- 
terests, to the detriment of the whole industrial 
community. 


With the exception of an advance in the rate of 
discount by the Imperial Bank of Germany to 7% 





from 6%, at which it had stood since October 10, 
there was no change in official rates of discount by 


Paul and the Chicago & North Western, will anticipate 
interest payments December 28; these will aggregate 
$6,000,000. The money market was easier on the 
following day and it so continued on Friday. One 
feature of the week was the maintenance of unusually 
high rates for time money on stock collateral for all 
periods of maturity; this was due to the meagre offer- 
ings by all institutions. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 29% 
and at 2%, averaging about 20%; banks and trust 
companies loaned at 6% as the minimum. On Mon- 
day loans were at 20% and at 9%, with the bulk of 
the business at 12%. On Tuesday transactions were 
at 25% and at 13% with the majority at 14%. On 
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Wednesday loans were at 29% and at 6% with the 
bulk of the business at 25%. On Thursday transac- 
tions were at 18% and at 2% with the majority at 
13%. On Friday loans were at 9% and at 4%, with 
the bulk of the business at 8%. Time loans were 
quoted, though in most cases nominally, at 13% for 
thirty, 9@10% for sixty and 84% for ninety days ; 
8% for four, 7% for five to six and 6%-for twelve 
months; very little business was reported. Com- 
mercial paper was quoted, also nominally, at 6@6144% 
for sixty to ninety-day endorsed bills receivable, 
6@6%% for prime and 644@7% for good four to six 
months’ single names. 


The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts of sixty 
to ninety-day bank bills in London 6@6144%. Tie 
open market rate at Paris is 344% and at Berlin 
and Frankfort it is 57%@6%. According to our 
speeial cable from London, the Bank of England lost 
£2,803,291 bullion during the week and held £29 ,.995,- 
744 at the close of the week. Our correspondent 
further advises us that the loss was due to heavy ex- 
ports to South America and Egypt and important 
shipments to the interior of Great Britain. The details 
of the movement into and out of the Bank were as 
follows: Imports, £476,000 (of which £5,000 from 
Spain and £471,000 bought in open market); exports, 
£1,712,000 (of which £1,020,000 to South America, 
£22,000 to Malta and £670,000 to Egypt), and ship- 
ments of £1,567,000 net to the interior of Great 
Britain. 

The foreign exchange market, though strong on 
Monday, was quite weak thereafter until Thursday, 
influenced by dear money, by offerings of finance bills 
drawn against loans effected abroad on collateral which 
had been transferred thither, by a limited demand 
for remittance,andby a pressure of commodity bills, 
chiefly against cotton. There were very few grain 
drafts, owing to the export movement being checked 
by the congested condition of the railroads. The ten- 
sion in discounts in London was a factor on Monday, 
when the indications of an advance in the German 
Bank rate, which occurred on the following day, caused 
the development of a very firm tone at the British 
capital, and there were some apprehensions of a rise 
also in the Bank of England rate; consequently sight 
exchange and cables rose and then the highest rates 
for the week for these classes of exchange were re- 
corded. On the following day it was announced that 
the Bank of France had released $2,500,000 gold 
for shipment to London, whereupon fears of a rise in 
the Bank of England rate were allayed and our market 
responded to local influences of dear money and a 
large supply of bankers’ bills. On Wednesday there 
was an unsettling fall due to a pressure of finance 
drafts and high money. Sight exchange dropped to 
the lowest rates in three years and sales were effected 
at 4 8280, or 5 points below the rate at which gold was 
engaged for import from London on Sept. 5, before 
the Treasury extended facilities for imports of the 
metal through advances of public funds. No effort 
was, however, made by our bankers to take advantage 
of Wednesday’s low rate to import gold, chiefly for the 
reason that an attempt to procure the metal for this 
purpose would, in the existing condition of the Lon- 








don discount market, most assuredly result in the 
adoption by the Bank of England of effective obstruc- 
tive measures, and very likely a prompt advance in 
the Bank rate to 7%. On Thursday expectations of 
further intervention by Secretary Shaw for the relief 
of monetary tension, and the resulting easier market 
for call loans, caused a sharp recovery in sight ex- 
change and cable transfers,and the tone was strong to 
the close; long was, however, heavy because of higher 
open market discounts in London in response to the 
unfavorable statement of the Bank. 

Nominal rates for sterling exchange are 4 7914 @4 80 
for sixty day and 4 84@4 85 for sight. On Satur- 
day of last week the market was irregular with long 25 
points lower, compared with the previous day, at 
4 7825@4 7850, short 5 points higher at 4 8335@ 
4 8345 and a rise of 15 points in cables to 4 8435@ 
4 8450. On Monday long fell 30 points to 4 7815@ 
4 7820, while short rose 15 points to 4 8350@4 8355 
and cables 10 points to 4 8445@4 8450. On Tues- 
day long advanced 10 points to 4 7825@4 7830, short 
fell 10 points to 4 8340@4 8345, while cables were 10 
points higher at 4 8455@4 8460. On Wednesday the 
market was unsettled and lower, with a fall of 40 points 
in long to 4 7785@4 7790, of 60 points in short to 
4 8280@4 8290 and of 55 points in cables to 4 84@ 
4 8405. On Thursday there was a decline of 10 points 
in long to 4 7775@4 78, a sharp recovery of 45 points 
in short to 4 8325@4 8350 and of 25 points in cables 
to 4 8425@4 8450. The market was irregular on Fri- 
day and 50 points higher for long, 15 lower for short and 
10 higher for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





| 




















Fri., | Mon., | Tues., Thurs.,| Fri., 
Dec. 14|Dec. 17|Dec. 18) Pig 19| Dee. 20|Dec. 21 
Brown {60 days'4 794% 79% 794 79% 79% 79% 
Bros & Co...--.-.-- | Sight- -|4 844% 84% 84% 8442 844% 844% 
Baring {60 days'4 80 80 80 80 80 80 
4 SS Sight..|4 85 85 85 85 85 85 
Bank British. .--.-.-- 60 days|4 80 80 80 80 80 80 
North America. - - -- \Sorenrs 4 85 85 85 85 85 85 
Bank of 60 days/4 80 80 80 80 80 79% 
Montreal-- --- ----- ho 4 85 85 85 85 85 84 
Canadian ‘Bank 60 days'4 804 80 80 80 80 80 
of Commerce. -- --- \ oe aera 4 85 85 85 85 85 85 
Heidelbach, Ickel- 60 days|4 7914 79% 79% 79% 7944 79% 
heimer & Co. ------ Sight..|4 844% 8446 84% 844 8444 844 
—_, 60 days|4 7944 79% 7944 7946 79% 79% 
SD msamiaip is cued Sight__|4 84% 8416 84% | 84% | 844% | 84% 
PP wer Bank {60 days|4 804% 80 80 80 80 80 
of Canada --------- \Sight_.'4 85 85 85 85 85 85 








The market closed on Friday at 4 7825@4 7850 for 
long, 4 8325@4 8335 for short and 4 8435@4 8450 
for cables. Commercial on banks 4 7760@4 7775 and 
documents for payment 4 77144 @4 7834. Cotton for 
payment 4 7714 @4 7714, cotton for acceptance 4 7760 
@é4 7775 and grain for payment 4 78144 @4 7834. 





The following gives the week’s movement of money 
to and from the interior by the New York banks: 











Received by a by Net Interior 

Week ending Dec. 21 1906. N.Y. Banks.|\N. Y. Banks. Movement. 
CODED a ov cdtadcccankacsiceian= $5,539,000} $6,942,000|Loss $1,403,000 
GOB 2. nc ccwcccnccccccecccccses 2,064,000 1,194,000|Gain 870,000 
Total gold and legal tenders ------ $7,603,000} $8,136,000|Loss $533,000 














With Sub-Treasury operations the result is as fol- 
lows: 











Into Out of Net ons 
Week ending Dec. 21 1906. anks Banks. Bank Holdings. 
Banks’ interior movements as above.| $7,603,000; $8,136,000)Loss $533,000 
Sub-Treasury operations. ----...-.-- 33,100,000} 29,500,000/Gain 3,600,000 








Total gold and legal tenders- -- - - - 





$40,708,000 $37,636,000/Gain $3,067,000 





The following table indicates the amount * —— 
in the principal European banks: ied ad 
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Dec. 21 1905. 
Stlver. 





Total. Gold, 





--| 29,905,744, ......-.- 9,995,744, 29,974,832) .-....... 
109,099,846 40,021,448 149,121,294115,555,302) 43,459,964/159,015,266 
1,000 37,365,000) ,000 

x 


Fran 
000 121 348,000 115,243,000 3 


Germany a 28,024,000 
ussia . . 117,340,000 
Aus.-Hunb, 47,122,000 
in ....' 15,360,000 


‘000. 39.647, 
0,000, 36,370,000) 26,869,000 
24/300 11,260,600 6.603.700 
36.667 


oe 
1 Oh ee eo 


Sweden ..| 3,956,000 


Total week 391,606,723 101,843,915 -493,450,638:393,337,501 103,706,997/497,044,498 
Prev .week 393,996,927 101,827 246 495,824,173 394,697,084 103,140,097/497,837,181 
| 








a The division (between gold and silver) given in our table of coin and builion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Guiden and Kreutzer. The reduction of the former curreney to sterling 
Pounds was by considering the Guiden to have the value of 50 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in London, 
in order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 


THE RAILWAYS AND THE COUNTRY’S 
BUSINESS. 

We presume, from the more recent particulars which 
have been published, that the sensational reports of a 
general coal famine in the Northwest have been ex- 
aggerated. It is usually the lot of an episode of this 
sort, which interests people all over the country be- 
cause of its touching upon the affairs of every-day life, 
that a few striking occurrences should be enlarged into 
a picture purporting to embrace entire sections of 
the country. We have looked with some care over 
the newspapers of the Northwestern district, and while 
they undoubtedly reflect much inconvenience and some 
distress, the calamity as there reported is by no means 
as serious as was at first represented. Some of it, 
moreover, was due to accidental blockades and a good 
deal of it to very unwise postponement of orders for 
coal bylocaldealers. Most of it has been, or very soon 
will be, remedied. 

But while this is true, the situation which even the 
unadorned facts show to exist is very remarkable. The 
so-called famine—meaning inability among dealers 
to obtain supplies from producers and manufacturers— 
has not been confined to coal; it has notably affected 
the movement of wheat, has at intervals interfered 
seriously with the movement of cotton, has caused 
great trouble to the building trade, through slow 
movement of iron; and so it runs through the entire 
list of industries. There has never been any mystery 
as to the cause. The Inter-State Commerce Commis- 
sion, inits preliminary annual report issued this week, 
sums up the case so fairly as to merit being quoted: 


“The inability of shippers to procure cars for 
the movement of their traffic is the subject of numerous 
and grievous complaints which come to the Commission 
from all parts of the country. A car famine prevails 
which brings distress in almost every section, and in 
some localities amounts to a calamity. The extraor- 
dinary prosperity which everywhere abounds, with the 
high prices obtainable for all classes of commodities, 
has so stimulated production as to yield a volume of 
transportation business which far exceeds in the ag- 
gregate the carrying capacity of the railroads. 

“The conditions now existing in the Northwest, 
where large quantities of grain require immediate 
shipment, and in the Southwest and trans-Missouri 
region, where thousands and tens of thousands of 
live animals are denied movement to the consuming 
markets, may justly be regarded as alarming; while 
throughout the Middle West and Atlantic seaboard 
: the shortage of cars for manufactured articles and 
miscellaneous merchandise has become a matter of 
serious concern. In some cases it is simply a lack of 
cars, in others insufficient tracks and motive power, 
in still others wholly inadequate freight yards and 
terminal facilities. 











“The larger roads, which have been increasing their 
equipment, as their managers claim, a rapidly as 
it could be procured, are in many cases refusing to 
furnish cars for loading to points beyond their own 
rails, because they are not unloaded and returned 
within a reasonable time. 

“Moreover, it appears to be impossible for any road 
to at once secure an adequate addition to its rolling 
stock, because we are told that every car and locomo- 
tive building establishment is working to the limit of 
its capacity, and that orders placed now cannot be 
filled much under a year.’ 

To this same judicial verdict may be added the testi- 
mony of experts before the Commission itself this 
week, notably that of the General Freight Superin- 
tendent of the Pennsylvania’s Western lines, who 
testified that present trade requirements needed an 
output of 270,000 new railway cars per annum, 
whereas the total capacity of the car works in this 
country does not exceed 180,000. Practically the 
same situation exists in all other industries, and equally 
through them affects the railway problem if one 
approaches the difficulty on the theory of insufficient 
terminals, insufficient track facilities or insufficient 
motive power. The larger question which arises in 
the same connection is, how such a situation can be 
remedied or corrected. For ourselves, we can see 
neither an absolute remedy nor a final correction. 
The only possible combination of circumstances in 
which the railways would be able to provide for all 
the trade needs of an industrial boom would be one 
in which new track and new equipment were provided 
in such exceptional annual amounts as to run beyond 
all the possible needs of a common year. This is easy 
enough to suggest, but, as Mr. James J. Hill lately 
pointed out, there is not capital enough nor iron enough 
in the world to meet such constant annual require- 
ments. Furthermore, the competent railway manager 
has to consider, precisely as the experienced merchant 
does, the question what would happen if, when outside 
provision for all possible expansion has been made— 
on the basis largely of borrowed money—a year of 
reaction or disaster were to supervene. Every one 
knows that for the merchant to fill his shelves in con- 
stant expectation that nothing will check the for- 
ward movement of prosperity and expansion is in 
the long run a sure way to court disaster. The imme- 
diate consequence in the case of the railways might 
not be so serious, but the principle nevertheless ap- 
plies. Certainly it is true that “overdiscounting”’ of 
the future and the incurring of railway indebtedness 
for the purpose were fundamental causes of trouble 
in the years between 1883 and 1893. Haphazard 
“rate cutting” is, to be sure, assigned ordinarily as 
the actual mischief-maker in railway finance of that 
period. But it must be remembered that the rate- 
cutting was no illogical result of a situation in which 
railway trackage and equipment, not perhaps more 
than conveniently adequate for the needs of one 
abnormally active year, were in great excess of needs 
in the normal period which followed. 

Taking the history of industry as a whole, its teach- 
ing is that the movement of expansion is irregular, 
and that a steady and unchecked forward movement, 
during a prolonged series of years, very rarely occurs. 
Sometimes the forward movement simply slackens 
through the fact that demand for commodities has 
been pretty much met already; sometimes outside 
accidents or uncertainties as to the future cause @ 
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voluntary pause. We do not desire to make predic- 
tions; all that can certainly be said is that, in any case , 
it is not reasonable to look for indefinite continuance 
of so acute a strain on the country’s resources as has 
been witnessed this past season. We do not suppose 
that even the beneficiaries of the movement would 
wish its continuance at quite the recent pace. But if it 
is hereafter to slacken—no matter when—the bearing 
of such a halt or reaction on the railways which had 
gone unwisely far, in preparing for an unchanged 
future, must be obvious. 

Perhaps the most striking instance of an industrial 
boom which seemed to have no limit was the case of 
Europe from 1897 to 1900. With England and the 
Continent at that time, as with the United States this 
season, the problem seemed to be complete inability 
of Europe’s domestic mills to provide the require- 
ments of manufacturers. It will not have been for- 
gotten that the urgent demand by European con- 
sumers for quick delivery of goods, when quick de- 
livery was impossible to foreign producers, gave to 
our manufacturers the chance to slip in with rush orders 
and to start the “American invasion.” The “boom” 
was checked even more suddenly than it had begun, 
and a considerable stretch of quiet and uneventful 
trade years ensued in Europe. It is with such prece- 
dent and such possibility in mind that our railway 
managers have been conducting their affairs. 





THE SOUTHERN PACIFIC REPORT. 


In a way the Southern Pacific Company in its an- 
nual report reveals results quite as marvelous—allow- 
ing for the difference in conditions—as those dis- 
closed in the Union Pacific report which we recently 
reviewed in these columns. There is this distinction, 
that in the Southern Pacific case there has been a de- 
gree of transformation within the twelve months which 
even the most sanguine had hardly dared hope for 
when the previous annual report was submitted in 
December 1905. It is this transformation that has 
raised the common stock of the company from the 
plane of a non-dividend payer to the basis of a 5% 
property. In reviewing the report for this previous 
year, we adverted to certain remarks and statements 
contained in the same which seemed to indicate that 
there was little likelihood of the early beginning of 
dividends. We pointed out, however, that there was 
always one qualifying circumstance to bear in mind 
which might lead to a deviation from the previous 
policy with regard to dividends. We said that it was 
possible that income might expand in such a rapid 
way as to make it entirely feasible, within the limits 
of safety and prudence, to give shareholders some re- 
turn on their investment and yet leave considerable 
amounts of earnings to be applied in the continued im- 
provement of the property. 

Precisely what was here indicated as a possibility 
has happened. Income, both gross and net, has ex- 
panded in a most striking way. Gross transportation 
receipts were enlarged in amount of $10,117,391 
(bringing the total considerably above 100 millions, 
that is, up to $105,632,549), and net earnings were 
enlarged in amount of $5,505,638. There was at the 
same time some reduction in interest charges as a re- 
sult of the retirement of certain bonds and their re- 
placement by others bearing a lower interest rate. 








Consequently, surplus above fixed charges increased 
no less than $6,760,674, or fully 54%, the amount of 
this surplus being raised from $12,431,973 to $19,192,- 
647. With such an enormous increase in the amount 
available for dividends, the beginning of dividends 
followed as a matter of course. The company charged 
off $300,907 for losses sustained in connection with 
the San Francisco fire and wrote off $56,778 for cost of 
surveys, while the 7% dividends on the preferred stock 
outstanding called for $2 ,769 ,994, leaving therefore no 
less than $16,065,068—equal to over 8% on the $197,- 
849,258 of common stock outstanding. The 5% divi- 
dends which the company has undertaken to pay 
would call for no more than $9,892 ,463 out of the $16,- 
065,068 available. As a matter of fact, only 244% 
on the common stock is charged against the late year’s 
accounts (the dividend for that amount in October 
having been the first and only dividend paid), leaving, 
therefore, a surplus on the year’s operations in the 
large sum of $11,118,837. 

These figures, however, do not show in full the favor- 
able state of the year’s results. They do not allow for 
the large additional income received from the land de- 
partment (the cash income from land sales and de- 
ferred payments aggregated after the deduction of ex-, 
penses, &c., $2,652,219), nor do they take account of 
the exceptional outlays for improvement and renewals, 
which were included in expenses, and by which the 
net earnings were correspondingly reduced. Taking 
into consideration these two items, the amount shown 
to have been earned on the common stock would be 
raised to fully 11%, as against dividends at the rate of 
5% per annum which have now been begun. 

The operating achievements are certainly striking. 
It is these achievements, combined with the no less 
noteworthy development of the traffic of the system, 
that have made possible such splendid income re- 
sults ashere outlined. We have already indicated that 
with $10,117,391 increase in gross receipts as com- 
pared with the year preceding, expenses were aug- 
mented in the sum of $4,456,658. It remains to add 
that practically the whole of the increase in expenses 
occurred in the maintenance outlays. Cost of con- 
ducting transportation actually decreased. Confining 
ourselves to the rail lines (that is, leaving out the water 
lines), the increase in gross receipts is found to have 
been $9,719,917 and the augmentation in expenses 
$4,222,756. Of this augmentation in expenses, the 
maintenance outlays absorbed $3,884,261, the general 
expenses $346,213, while the cost of conducting trans- 
portation was reduced $7,719. The remarkable thing 
about this reduction in transportation cost is that it 
occurred in face of a very heavy increase in traffic— 
that is, the company moved a greatly enlarged volume 
of traffic, freight and passengers, and did it for a 
smaller aggregate cost. Furthermore, this saving in 
expense followed a very heavy reduction in the year 
preceding ($2,315,331 the decrease was then), which 
decrease likewise was effected in face of an increased 
volume of traffic. In the number of tons of revenue 
freight carried one mile there was an increase in the 
late year of no less than 747,054,346 tons, or 13.61%, 
while the number of passengers carried one mile in- 
creased 103,937,934, or 8.04%. Yet this increased 
business was transported with a reduction of 671,308 
miles in the mileage run by the locomotives hauling 
freight trains. The~record in this respect is a most 
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striking one, the locomotive mileage run with freight 
trains having been only 17,396,080 miles in 1906. 
against 18,067,388 in 1905 and 19,006,741 in 1904. 

It cost in the late year only 32.43% of the gross 
receipts for ‘operation,’ as against 35.58% in 1905 
and 39.03% in 1904. It is the saving here that has 
brought the wonderful improvement in net results, 
notwithstanding the steady increase in the mainte- 
nance outlays. These maintenance outlays in the 
late year consumed 30.88% of the gross receipts, as 
against 29.88% in 1905 and 28.03% in 1904. Certain 
items of the transportation expenses necessarily in- 
creased with the greater amount of traffic moved; for 
instance, expenses for locomotive, train and station 
service, &c., were added to in amount of $939,733, 
but; on the other hand, expense of fuel was reduced 
by $952,022, owing to the greater capacity of the 
locomotives and the more extended use of oil for fuel. 

Both on the lines east of El Paso and those west of 
El] Paso there was in the late year a further increase 
in the average number of tons of freight per loaded car 
and an even more substantial increase in the number of 
loaded cars per train. As a consequence we find that 
the average train-load was raised over 30 tons on the 
western lines and nearly 59 tons on the eastern lines. 
For the whole system the addition to train-load was 
nearly 42 tons, bringing the average up to 383 tons. 
As recently as 1901 the average load was only 305 tons. 

The maintenance outlays, as already indicated, 
were unusually heavy. For maintenance of way and 
structures $2,587,882 more was spent than the large 
total of the previous year, this being an addition of 
18.85%. The increase in these expenditures, we are 
told, resulted mainly from the charge of $1,803,812 
as a reserve for future maintenance, renewals, «c., 
and of $536,626 on account of continued mishaps to 
the line along the Salton basin. The expenditures for 
maintenance of way and structures averaged $1,744 
per mile of main and second track in 1906, against 
$1,476 in 1905 and $1,341 in 1904. For maintenance of 
equipment, as we have already seen, the expenditure 
in 1906 was $1,296,378 more than for 1905, and for 
1905 it had been $939,650 more than for 1904. The 
late year’s increase, the report tells us, followed from 
a much greater charge for equipment destroyed, 
condemned or sold. This charge was $2,200,814 for 
1906, as against $831,594 for 1905. The expense for 
maintenance of equipment averaged $3,530 per loco- 
motive, $882 per passenger train car and $104 per 
freight train car. This last compares with $85 in 
1905 and $81 in 1904. 

President Harriman, after noting that the charge 
for equipment destroyed, condemned or sold in the 
late year was exceptionally heavy, points out that the 
withdrawal of this old equipment and its replacement 
by that of greater capacity and more suitable design 
contributed mainly to the marked gain in the late year 
in the average train-load of the lines both east of 
El Paso and west of El Paso. He also notes 
that to provide for the increasing traffic of the com- 
pany for the new lines under construction and for the 
retirement of old equipment, orders have been given 
for additional equipment of an aggregate cost of about 
$17 ,000 ,000. 

An interesting little table is included in the report 
comparing results for the calendar year 1885, when the 
Southern Pacific Co. began operations, with those for 





—— 


the year ending June 30 1906, as contained in the 
present annual report. In this period the miles of 
road operated have risen from 4,705 to 9,216, or, rough- 
ly, 96%. The number of passengers carried one mile 
in the same interval increased from 318,088,758 to 
1,397 411,783, or 339%; while the number of tons of 
freight carried one mile increased from 868,409,660 
to no less than 6,236,597 303, an expansion of 618%. 
The gross transportation receipts have risen from 
$30,351,772 to $105,632,549, and net earnings from 
$15,167,694 to $37,511,656. As showing what im- 
portant advantages the public has had from lower 
rates, it should be observed that while the freight 
movement increased 618%, the increase in gross earn- 
ings has been only 248% and in net earnings but 
147%. This makes it plain, that except for the won- 
derful operating efficiency developed, it would have 
been impossible to render the existing service to the 
public and net a profit with such rates. 

The report is in the usual voluminous form and 
contains many interesting and instructive statements. 
For instance, the classified statement of the freight 
traffic brings out the fact that the freight business of 
the system is growing steadily more diversified. 
While in the late year the number of tons of freight 
moved increased 3,124,177 tons as compared with 
1905, only 90,408 tons was in products of agriculture. 
On the other hand, in products of the mine there was 
a gain of 384,202 tons, in products of the forest 
1,069,120 tons, in manufactures 698,302 tons and in 
merchandise and miscellaneous 862,320 tons. 

The financial condition of the company, it is needless 
to say, is very strong. The Southern Pacific Co. 
June 30 1906 held $14,530,551 of actual cash, and the 
total current assets (including this cash and also ma- 
terials, fuel and supplies) were $28,877,572, besides 
which there were at the same date $48,255,184 of 
deferred assets. The Proprietary Companies held 
$3,182,336 of cash and $11,742,557 of current assets 
including this cash. The previous year the current 
assets of the Proprietary Companies aggregated no less 
than $60 ,289 ,666 , but the difference is largely accounted 
for by the fact that the Southern Pacific Railroad 
at that time had collected money to pay off $30,827 ,500 
of bonds called for redemption. 

The report shows that the Southern Pacific Co., 
through its various subsidiary organizations, has laid 
out some very extensive plans for the construction of 
new lines, including 775 miles along the west coast 
of Mexico. These various new lines will doubtless 
require further extensive advances on the part of the 
Southern Pacific Co. We say “further” because it 
appears from the balance sheet that already the com- 
pany has advanced $19,000,000 in this way, namely 
$14,097,213 for advances for the construction and 
acquisition of new lines and $5,094,689 for advances 
for electric lines in California. These two items form 
part of the $48,255,184 of deferred assets referred to 
above. But, as just shown, the company is well sup- 
plied with cash, and, furthermore, there are $22,747,- 
000 Southern Pacific Co. 2-5-year 5% gold bonds 
and $2,941,000 Central Pacific Ry. Co. first refunding 
4% bonds, both of which are stated to be a free asset 
in the treasury of said companies. It should also be 
remembered that the authorized amount of the pre- 
ferred stock is $100,000 ,000 and that only $39,569,840 
has yet been issued, leaving over $60,000,000 available 
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for future uses as needed. During the late year the 
aggregate funded debt of the Southern Pacific Co. 
and the various subsidiary companies was decreased 
in amount of $4,816,683. 








RAILROAD GROSS AND NET EARNINGS 
FOR OCTOBER. 

Our compilation of the gross and net earnings of 
United States railroads for the month of October 
makes on the whole a quite satisfactory showing. 
In the gross earnings there is an improvement of $14,- 
842,203, or 11.55%, in the net earnings an improve- 
ment of $4,858,869, or 10.38%. The tendency of 
operating costs to increase is reflected in the large aug- 
mentation in expenses—$9,983,334, or 12.22%— 
and in the fact that the ratio of gain in net has been 
smaller than the ratio of gain in the gross. There was, 
it should be remembered, one extraneous circumstance 
to swell the amount of increase, except for which the 
improvement would have been much less marked. 
We refer to the fact that the month this year contained 
one more working day than the same month last year, 
October 1906 having had only four Sundays, whereas 
October 1905 had five. 

Southern roads had a further favoring element in a 
large increase in the cotton traffic, and these same 
roads enjoyed another advantage in the absence of a 
feature which last year proved seriously disturbing. 
In this we allude to the yellow fever and the quaran- 
tines against the affected districts which existed at that 
time. The present year there was no fever, and hence 
the roads which last year suffered important losses 
on that account got an increase in traffic this year 
through a return to normal conditions. On the other 
hand, Western roads the present October suffered from 
a marked shrinkage in the grain traffic. 





| 





| October. January 1 to October 31. 
| (91 roads.) (90 roads.) 
1906. | 1905. Inc. or Dec. 1906. 1905. Unc. or Dec. 








ei eee s s . | : 
Gross _|143 336,728 128,494,525 + 14,842,203 1268365,129 1127201,150 + 141,163,979 
Exp -_| 91.651.502| 81,668,168 +9,983 .434865,035,289 779,884,976 +85.150,313 


Net.| 51,685,226) 46,826,357, + 4,858,869 403 ,329,840347,316,174 +56,013,666 











Comparison is with large earnings last year. For, 
notwithstanding the yellow fever drawback existing 
at that time and notwithstanding some other adverse 
circumstances, our compilation for October 1905 
showed very considerable gains—$10,554,554, or 
8.39% in the gross, and $3,030,103, or 6.47% in the 
net. In the years preceding, too, the showing was 
very good, though in one or two instances there were 
slight losses in the net, as will appear from the following, 
carrying the comparisons back to 1896: 








Gross Earnings. Net Earnings. 
Y'ar Year | Year Increase or Year Year Increase or 
Given. | Preceding. Decrease. Given. Preceding. | Decrease. 











; $ $ 3 $ i $ 
1896 | 62,589,268; 65,982,600 —3,393,332 24, 162,741 25,938,287) —1,775,546 
1897 | 72,051,957, 67,359,774 +4,692,183 27,875,335) 25,825.573| +2,049,762 
1898 79 189,550, 74,808,267 +4,381,283 32,203,684) 29,708,237, +2,495,447 
1899 | 93,439,839! 82,648,011 +10,791,828 36,761,616) 32,652,688, +4,108,928 
1900 101,185,248, 97,613,383) +3,571,865 38,239,892, 38,530,251) —290,359 
1901 114,274,630) 100,811,585 +13,463,045 45,303,549 37,609,947) +7,693,602 
1902 (112,017,914 105,740,749 +6,277,165 40,669,565 41,086,351) —416,786 
1903 (122,375,429 112,380,430 +9,994,999 43,341,694 40,934,029 +2,407,665 
1904 (130,075,187, 125,423,583 + 4,651,604 48,561,136 43,713,268 +4,847,868 
1905 (136,313,150 125,758,596 + 10,554,554, 49,824,783) 46,794,680 +3,030,103 
ieee 143,336,728 128,494,525 + 14,842,203 51,685,226 46,826,357, +4,858,869 
an.1 \to Oct. 31. 
1896 |494,774,249| 491,321,205. +3,453,044157,077,4391156,962.797, +114,642 
1897 538,449,966 512,217,432 +26,232,534 181,170,427 163,149,513) + 18,020,914 
1898 622,961,575, 574,402.141 +48,559,434 208,327,201 190,509,328 + 17,817,873 
1899 715,500,459' 651,155,043) + 64,345,416 236,157,645 211,266,936 + 24,890,709 
1900 820,981,155) 744,578,150 +76,403,005|268 656,423 246,565,330; + 22,091,093 
1901 (875,129,186) nay ey = Te prothey 707,180 259 678,790 + 44,028,390 
1902 |817.212.525| 766,085 6,723 269 530,178 262,509,742 +7,020,436 
1903 989,031,693, 866,066, T04 + 12de6s 589,318,282 ,203 281,168,860) +37,113,343 
1904 (104: 4531433)1,050,419, 302, — yk 869 327 038,845,338 ,050.486 —11,011,641 
1905 |1132653919}1,048,815,317 +83 ,838 602,353 ,001,830.329,886,594 + 23,115,236 
1906 | 1268365129}1,127,201,150 + 141163979 403,329,840 347,316,174 + 56.013 666 





~ Note.—In 1896 the number of roads included for the month of October was 125: 
Nn 1897, 125; in 1898. 121: in 1899, 126; in 1900, 131; in 1901, 111; in 1902, 105; 





in 1903, 168; in 1904, 100; in 1905, 96; in 1906,91. From Jan. 1 to Oct. 31 1896 
the number included was 113; in 1897, 113; in 1898, 113; in 1899, 116; in 1900, 
123; in 1901, 96; in 1902, 100; in 1903, 101; in 1904, 95; in 1905, 109; in 1906, 90. 
We no longer include the Mexican roads or the coal-mining operations of the anthra- 
cite coal roads in our totals. 


When the roads are arranged in groups the part 
played by increased expenses becomes plainly manifest. 
While every group records a gain in the gross, there 
are two groups that have fallen behind in the net, 
owing to the augmentation in expenses, namely the 
anthracite coal group and the Southern group. In the 
case of this last group there is a loss of $305,737 in the 
net, though the gross increased $2,046,433.. The fol- 
lowing shows the results for each of the different 
groups: 

SUMMARY BY GROUPS. 





Gross Earnings. Net Earnings. 





Section or 
Group. 1906. | 1905. 1906. 1905. Inc. or Dec. 
October. s* $ $ $ $ 

Tk.Lines($)| 39,220,471] 35,230,563) 12,961,693 11,505,556, +1,366. 13711198 
An.Coal (5) 10.179.704 | 9.796, 850 4,160,288 40,361,  —80,073| 1.89 
E.&Mid(14), 5,629,994 5.018.401 1.950.750 1370-197, +71.553) 3.81 
Mid. W.(14)| 9,464,972) 8 927,075 2.917.820 2:755,974, +161.846| 5.87 


aor (12), 18,176,678 16,335,319, 8,053,217, 7,362,817 +690 400 9.36 


So.P.(15) 37,271,145) 32,038,986, 14,933,999 11,979,256) +2, 954,743.24. 66 
South. (23) 23,393,764, 21,347,331, 6,707,459 7,013,196 —305,737) 4.35 


Total(91), 143,336,728 128,494,525, 51,685,226) 46 826,357, + 4,858 ,869,10.38 

wy aoe 2,158,639) 823,986, 785,217) +38,769 4.93 
an. 1 tOct. 31. 

TK.Lin.(10), 376,396,380 337.155,114|108,323,276, 93,499 171) + 14,824, 105115. 8&5 
An. Coal(5) 90,521,581, 88.759 571) ry po 768 37,107,695, —2,689.927, 7.25 
E.&Mid(13), 49,922,314 45,866,513) 13,553, “ant tis 51611.22 
wa 79,731 834) 71,919,052) 33, eat 521| 19,300 320,567 722. 38 
Nor. W. | 

aN « 147,050,472, 124,984, 59,281,924 ssa 

1 4+ 


Sou. 
8. P.(15) | 305,803,690 267,798,273/102,557,216, 79,165,204) + 23,392 ,012/29.55 
South. (23) 218,938,858) 190,718,069, 60,052,849) 56,011,138 +4,041,711) 7.28 


Total(90) 1,268,365,129|1,127,201,150 403 ,329,840/347 316,174) + 56,013,666 16.13 
= 
Mexican(3)! 24,582,426) 20,900,994 8,776,365 6,854,220, +1,922,145,28.04 
































Among the separate roads, the list of gains in the 
gross is a long one, and some of them are for very large 
amounts, notably in the case of the Pennsylvania, 
the Southern Pacific, the Atchison and the Canadian 
Pacific. There is also quite an extensive number of 
gains in the net, but the most striking feature in the 
net is the list of the losses. These losses follow mainly 
as the result of the augmentation in expenses, and in 
this augmentat on Southern roads appear to have been 
particularly prominent. In the table we now present - 
we show all changes for the separate roads for amounts 
in excess of $30,000—whether increases or decreases 
and in gross and net alike: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 








Increases. Increases. 
Pennsylvania (2 roads) - .y$2,315,800 | Northern Central .--.---.- $111,100 
Southern Pacific. ---.---- 1, ,523| Chesapeake & Ohio. --.. 107 ,367 
Atchison Topeka &S Fe. 1,433,426} Chicago Great Western -~ 99,076 
Canadian Pacific -..---- 1,223,838 | Seaboard Air Line-.-.-- 97,257 
St Louis & San ‘Francisco 618,798 r & Aroostook... 92,011 
a ay & Nashville. -- 560,063) Mobile & a cotinmansiieds 89,198 
Rock Island.-.......-- 526,622 | Western Maryland -.- ---- 87,453 
ao Cemsel...-..... 525,627 | Nashville Ghat 2 “ St L.. 76,504 
isso’ Kansas & Texas 507,448 | Long Island --......-.-. 76,343 
Baltimore & Ohio 467 ,666 | Denver & Rio Grande- -- 88 
DD nak med ewenau 464,438 Atlanta Birm & Atlantic 49,801 
TOG. 2.460.400 430,061 | Colorado Midland _.-.-. 48 505 
Southern Railway 344,359! West Jersey & Sea Shore. 40,400 
Unoin Pacific._....-.>. 338,575 | New York Susq & West. 34,752 
Grand Trunk (4 roads) -- 11,943 | Central of New Ji - 31,778 
Atlantic Coast Line----- 225,852 Georgia Southern & Fla. 31,751 
Phila Balt & Wash------ 178,500 | Toledo & Ohio Central _- 31,437 
Colorado & Southern. --- Hn & 506 ag So Sh & Atlantic. 31,423 
Norfolk & Western... ---. 315) w York Ont & West_. 31,345 
Yazoo & Mississippi Val. 138; 03 | Gulf & Ship Island.....- 31,021 
Kansas Cd Southern... 146,646 | eeeeeenteemeaees 
Lehigh Valley_...-----. Ly '888| Total (50 roads) ...... $14,548 328 
St Louis Southwestern - 141,367 Decreases 


Philadelphia ° Reading - a + mes | Minneapolis & St Louis. -. $38,552 


Minn St Paul & SSM... 
Chicago & Alton.-.-.-.--- 114,951 Total (1 road) .......- $38,552 


2x These figures are for the Railroad Co.; the Coal & Iron Company 
reports a decrease of $43,737. 

These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines increased $1,258,700 and 
the gross on Western lines increased $1,057,100. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. 








Increases. Increases. 
Southern Pacific. ........-. voreeres A, ko nddadncdan $111,261 
Atch Topeka & Santa Fe.. 807,126)| St Louis yw pared 105,356 
Pennsylvania (2 roads) --.-- w780, 000 Chicago & Alton.......-.. 95,97 
Canadian Pacific ....-..-. 510,756) Baltimore & Ohio Ie cick 93,790 
| > arr: é ‘649 | Grand Trunk (4 roads) 93,437 
Rock Island......-.--.-.-.- 261, oe 4 Wheeling & Lake Erie. 81,985 
St Louis & San Fran-..-..-- 261,454| Phila Balt & Wash--- 77,300 
Missouri Kansas & Texas--. see 420| Denver & Rio Grande 51,385 
Union Pacific..........-. 5,395; Western Maryland.....--.-. 51,379 
Kansas City Southern... --- 163: 033| Long Island.-............ 38,979 
Louisville & Nashville. --.-- 118,799 Illinois Central.........-. 35,692 
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Increases. | 


Colorado & Southern _. $34,877| Buffalo Rechester & Pitts.. 956,215 
lowa Central --..-.. . $3,167) Central of New Jersey ----- 57,300 
azoo & Mississippi Valley 33,042 ee awd &St Louls.... 57,041 
—————| Philadelphia & Reading ..-_ 158 
Total (29 roads) .....-.. $5,477,485) West Jersey & Sea Shore.. 55. 
: Decreases. | Hocking Valley ........-.. 36,711 
Seaboard Air Line........ $130,521] 
Atlantic Coast Line... --- 123,383 Total (9 roads) __......- $666 239 
Central of Georgia. -.-.-..-.-. 91,010 


ne These figures are for the Railroad Co.; the Coal & Iron Company 
reports a decrease of $72,406. 

vy These figures cover the lines directly operated east and west of Pitts- 
burgh and Erie. The net on Eastern lines increased $379,100 and the net 
on Western lines increased $370,900. 

Following our usual practice, we bring together also 
the roads which make reports of gross, though not of 
net. There are quite a number of such roads, in- 
cluding some very prominent systems—among others 
the N. Y. Central, the Milwaukee & St. Paul, the 
Chicago & North Western, the Great Northern and 
the Northern Pacific. Starting with the total of the 
gross in the foregoing, we add on these other roads: 

ROADS REPORTING GROSS BUT NOT NET. 


























October. | 1906. 1905. Increase. | Decrease. 
$ $ $ "?@ 
Reported above (91 roads) -| 143 ,336,728/128 ,494,525/14,842,203) -__._.- 
Ala N O & Texas Pacific— 
New Orleans & Nor East 283 ,803 233,706 50,097 acaate 
Alabama & Vicksburg. - . 131,685 104,959 EE. | *acsmoanh 
Vicks Shreve & Pacific... 133,822 9 ,2 eas eee 
Chicago Ind & Southern... 211,60: 190,382 21,218 Senna 
Chicago Milw & St Paul...| 5,808,239 5,598 ,60. 209 ,636 er 
Chicago & Northwestern 6,596,898) 6,148,512 | RRS 
Chic St Paul M & Omaha_. 1,415,873) 1,367,479 EPS 
Cincinnati Northern- ----- 84,730 79,180 5,55 
Cleve Cin Chic & St Louls.-| 2,270,095) 2,067,682 202,413 aaa 
Peoria & Eastern... . - --. 282,640 94,435 —< 11,795 
Detroit Toledo & Ironton _ . 366 427 372,970 e 6,543 
Great Northern .......... 5,919,964, 5,469,193 450,771 pane 
Montana Central -...-.- 272,471 239,018 eee: 
Internat & Great Northern 903,100 728,600 Sk ee 
Lake Erie & Western... .- 450,793 472,69. éneoae 21,900 
Lake Shore & Mich South.| 3,761,665) 3,404,032 357,633; 3 3=_...-- 
Macon & Birmingham... -- 17,074 15,819 i 
Michigan Central. ---. -. -| 2,421,325) 2,246,747 174,578 ae 
M url Pacific & Iron Mt. 4,243,000 3, 900 44,00) ees 
Central Branch -......-. 145 ,000) f __=- 32,000 
New York Central... --.-. 8,592,458) 8,138,376 454,082 oro 
New York Chic & St Louis. 848 609 843,127 5,482 
Northern Pacifie _...-.-.-. 7,100,280, 6,262,693 837,587 ° 
Pittsburgh & Lake Erie_--. 1,272,168; 1,174,840 97,328 
Rutland veka ‘ 266.796 252,71 14,083 
Sierra Railway. 4 44,645 32,49 12,147 4 - 
Texas & Pacific 1,483,606) 1,141,412 342,194 
‘Toronto Hamilton & Buff 67 835) 65,964 1,871) A 
A ty ° Rs Coca Senate 
Total (119 roads) , -|198 ,733 ,329/179 ,405 ,367/19 400 ,200} 72.238 
; ------]19,327,962| - 


Net increase (10.77%) -| 





In this way it will be seen the increase in the gross 
for the month is brought up to $19,327 ,962, or 10.77%, 
the total for October 1906 being $198,733 ,329 against 
$179 405,367 for October 1905. Last year, according 
to the same method of computation, there was an in- 
crease of $13,414,321, or 8.54%; in October 1904 
an increase of $4,974,337, or 3.21%, and in October 
1903 an improvement of $11,252,059, or 8.08%— 
showing large gains for several successive years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 110 
shares, of which 75 shares were sold at the Stock Exchange 
and 35 shares at auction. The transactions in trust com- 
pany stocks reach a total of 72 shares. Three lots of stock 
of the Bowling Green Trust Co. were sold, two lots 
amounting to 50 shares of the “old stock” (at 2394-24214) 
on a basis of capitalization of $2,500,000 and one lot of 10 
shares of “‘new stock’”’ (at 45044) representing the capital as 
reduced to $1,000,000. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
275 Commerce, Nat. Bank of... 1815 181b 181b Dec. 1906— 180 
25 Liberty National Bank. . 500 500 500 Dec. 1906— 500 
10 34th Street Nat. Bank..... 200 200 200 Nov. 1905— 200 
TRUST COMPANIES—New York. 
50 Bowl. Green Tr. Co.(old st’k) 23934 2424 242% Aug. 1906— 241 
10 Bowl.Green Tr.Co. (new stk) 450% 450% 45034 First sale. 
10 Colonial Trust Co. .......-.- 380% 380% 380% Mch. 1905— 411 
2 Lawyers’ Title Ins.&Tr.Co.. 280 280 280 Nov. 1906— 280 


@ Sold at the Stock Exchange. 6} Ex-dividend. 

—Practically the first important step towards the enact- 
ment of a law designed to remedy the defects of the present 
currency system was taken at Washington on Tuesday, 
when an agreement was arrived at by the House Committee 
on Banking and Currency as to the form of the measure 
to be presented. It is based upon the joint plan recom- 
mended by the members of the Currency Commission of 
the American Bankers’ Association and the New York 
Chamber of Commerce Currency Committee. This joint plan 














was given in its entirety in our issue of November 17. The 
proposed bill differs slightly from the joint plan. It was 
introduced in the House on Wednextlay by Chairman Charles 
N. Fowler, by whom, we understand, it was originally 
drafted. There were 14 members of the Banking and Cur- 
rency Committee present when a vote on the measure was 
taken on Tuesday; the 10 Republicans voted in its favor 
and the 4 Democrats against it. One of the principal points 
of difference from the bankers’ plan is that while the 40% of 
eredit notes under the plam referred to were to be subject 
to a tax of 244% per annum, under the proposed law a tax 
of 3% will be imposed. The latter also provides that in- 
stitutions desiring to take out national bank guaranteed 
credit notes and having notes outstanding in excess of 62 “4% 
of their paid-up capital, may redeem such excess without 
reference to the limitation of $3,000,000 each month pre- 
scribed in the present law. The joint plan had provided 
that the existing law limiting the retirement of bond-se- 
cured notes to $3,000,000 per month be absolutely repealed. 
The text of the bill (H. R. 23087) as introduced this. week 
follows: 


A BILL FOR THE ISSUE AND REDEMPTION OF NATIONAL 
BANK GUARANTEED CREDIT NOSES. 


Be it enacted by the Senate and House of Representatives of the United States 
of America in Congress assembled, That from and after the e of 
Act any national banking association which has been in business for one 
year, and has a surplus fund equal to twenty per centum of its capital, 
may take out for issue and circulation national bank notes without a 
deposit of United States bonds, as now provided b Ww. Said notes: 
shall be known as ‘National Bank Guaranteed Credit Notes." Said notes 
shall be issued in sueh form and denominations and under such rules and 
regulations as the Comptroller of the Currency shall fix. Th 

of se'd notes so taken out by any national ing association may be 
eq..1 to forty per centum of the amount of its national bank notes at any 
time outstanding which are secured by the deposit of Government bonds, 
but shall not exceed in amount twenty-five centum of its capital; 
Provided, however, That if at any time in the future the present proportion 
of the total outstanding unmatured United States ids te the total 
capitalization of all national banking associations in active operation shall 
diminish, then the authorized issue of national bank guaranteed credit 
notes shalb be increased to a correspondingly greater percentage of the 
bond-secured notes. 

SECTION. 2. That every national banking association taking out 
national bank guaranteed credit notes in accordance with the fo ing 
section shall pay te the Treasurer of the United States in the manthe or 
pang | and July a tax of one and one-half per centum each half-year 
upen the average amount of such notes im circulation. 

SECTION 3. That any national banking association which has taken 
out nationab bank guaranteed credit notes, in accordance with the pro- 
visions of section ome of this Act, may take out a further amount ef national 
bank guaranteed credit notes equal to twelve and one-half per centum of 
its capital; but it shall pay to the Treasurer of the United States in the 
months ef January and July a tax of twe and one-half centum each 
eo a the average amount of ites in ‘culation. 

SECTIL 4. That the total amount of bank notes issued by any national 
banking asseciation, including national bank guaranteed notes 
taken out im accerdance with the provisioms of this Act, shall net exceed 
the amount ef its S —e- capital. 

SECTION. 5. hat any national banking association, situated and 
doing business In a central reserve city or a reserve city, shall at all times 
have en hand in lawful money of the Unfted States an amount equal te 
at least twenty-five per centum of its national bank guaranteed credit 
notes in circulation; and every other natienal banking association shall at 
all times have on hand in lawful money ef the United States an amount 

ual to at least fifteen per centum of its national bank credit 
notes in circulation; Provided, however, That any nationa 
tien, situated and doing business in a reserve city, may keep one-half of 
its lawful memey reserve in cash deposits in a central reserve city; and 
that every national banking association, situated and doing business outside 
of a central reserve city or a reserve eity, may keep three-fifths of its 
lawful money reserve in cash deposits in. a central reserve city or a reserve 


city. 

SECTION 6. That the taxes upon: national bank guaranteed credit 
notes, provided for in sections two and three of this Act, shall be paid 
in geid coin to the Treasurer of the United States. d taxes, when 
received, shall constitute a guaranty fund to redeemthe netes of failed 
banks and to pay the cost of printing and current redemption. 

SECTION 7. That when any natiwnal banking association takes out 
any national bank guaranteed credit notes for issue and circulation, it 
shall deposit with the Treasurer of the t/nited States in gold‘ coin an amount 
equal te five per centum thereof. The amount so deposited shall be 
placed In the guaranty fund for the —— thereof; but said amownt 
shall be refunded to the respective banks as soon as the taxes provided for 
in sections two and three of this Act maintain said og A fund above 
five per centum of the maximum amount of national ban uaranteed 
credit notes taken out for issue and circulation, but tat no bank shall 
withdraw any part of its deposit of said five per centum until it shall have 
to its credit in said fund more than five per centum. 

SECTION 8. That the Comptroller of the Currency shall designate 
certain cities conveniently located in the various sections of the United 
States for the current daily redemption of said national bank guaran 
credit notes; he shall fix rules and regulations for such redemption; and, 
before authorizing and permitting any national banking association to 
take out for issue and circulatfon any national bank guaranteed credit 
notes, he shall require such bank to make arrangements satisfactory to 
him for the current dally redemption of such notes In every redemption 
~ so designated. 

ECTION 9. That said national bank guaranteed credit notes, issued 
in accordance with the provisions of this Act shall be received at par 
in all parts of the United States in payment of taxes, excises, public lands, 
and all other dues to the United States, except duties on imports; an 
also for all salaries and other debts and demands owing by the United 
States to individuals, corporations, and associations within the United 
States except interest on the public debt and in redemption of the national 
currency. Said notes shall be received upon deposit and for all purposes 
of debt and liability by every national banking association at par and 
without charge of whatsoever kind. 

SECTION 10. That the holder of any national bank guaranteed credit 
note shall be a general creditor of the national banking association issuing it. 

SECTION 11. That upon the failure of a national banking association. 
all outstanding national bank guaranteed credit notes taken out by it in 
accordance with the provisions of this Act shall upon presentation to the 
United States Treasury be paid in gold coin out of the guaranty fund; but 
the United States Treasury shall recover from the assets of the falled 
bank its pro rata share with all other creditors and the same shall be pald 
into the guaranty fund. 

SECTION 12. That any national banking association desiring to retire 
its national bank guaranteed credit notes or go into liquidation shall pay 
into the — fund an amount of gold coin equal to the amount of Its 
national bank guaranteed credit notes then outstanding. 

SECTION 13. That any national banking association desiring to take 
out national bank guaranteed credit notes and having notes outstanding 
in excess of sixty-two and one-half per centum of its paid-up capital, to 


secure the payment of which United States bonds have been deposited, 
may, upon the deposit of lawful money, redeem such excess without refer- 
ence to the limitaton of three million dollars each month rs in 
section nine of the Act approved July twelfth eighteen hundre 


and eighty- 





two. 
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—The Trust Companies’ Association of the State of New 
York held its annual session in this city on the 14th inst. 
Contrary to the reports to the effect that a modification of 
the law governing trust company reserves would be con- 
sidered, the satisfaction of the association with the provi- 
sions of the measure was expressed by John E. Borne in his 
annual address as President. An amendment- to the con- 
stitution of the association permitting the re-election of 
officers for a second year was adopted at last week’s meeting. 
Mr. Borne was re-elected President of the organization; 
Edward Johnson, President of the People’s Trust Company of 
Brooklyn, was re-elected Treasurer; and Philip S. Babcock, 
Vice-President of the Colonial Trust Company of this city, 
was re-elected Secretary. The Vice-PresidentsJare Otto T. 
Bannard, President of the New York Trust Company; 
Julian D. Fairchild, President of the Kings County Trust 
Company of Brooklyn, and Seymour Van Santvoord, Presi- 
dent of the Security Trust Company of Troy. : 

—In a circular letter criticising the management of the 
Chatham National Bank of this city, Clinton Gilbert of 2 
Wall Street, dealer in bank and trust company stocks, seeks 
to obtain controlling interest in the institution. Mr. Gil- 
bert, it is understood, offers 335% for the stock, providing 
51% of the shares assent to the sale. The bank has a capital 
of $450,000 in shares of $25 each. Its combined surplus and 
profits exceed $1,000,000 and its deposits are in the neigh- 
borhood of $6,000,000. 

—The ‘Digest of Laws Relating to Trust Companies of 
the United States,’’ issued a year ago by George W. Young 
& Co. of this city, has been supplemented by a pamphlet 
embodying the amendments of 1906. These have been 
bound in such a manner as to be readily detached and pasted 
in the book, thereby bringing the publication down to date. 

—The board of trustees of the Fulton Trust Company, 30 
Nassau Street, this city, have this week declared an extra 
dividend of 2%, besides a regular semi-annual dividend of 
5%, payable to stockholders Jan. 2. 

—The new Carnegie Trust Company of this city will begin 
operations in its temporary quarters, 146 Broadway, on 
January 2. 

—The directors‘of the]New Jersey Title Guarantee & Trust 
Company of Jersey City have recommended that the capital 
of the company be increased from]$200 ,000 to $500,000. 

—The 246th consecutive semi-annual dividend of the 
Bank of New York, N. B. A., to be paid Jan. 2 1907, amounts 
to 7%. This places the bank on a 14% per annum basis, 
the yearly rate previously having been 12%. 

—In addition to the regular quarterly dividend of 3% to 
be paid Jan. 2 1907, the Washington Trust Company of this 
city will distribute an extra 2% 


—The Lincoln Trust Company of this city opened its up- 
town office, at Broadway and 72nd Street, on Monday last. 
The office is tastefully equipped, special attention having 
been paid to the department for ladies. The safe deposit 
vaults are commodious and of the latest construction. The 
branch is in charge of Charles B. Collins, Cashier, assisted 
by Nelson F. Griffin, formerly with the Fulton Trust Come 
pany. The company’s main office is at 208 Fifth Avenue. 
A branch at Broadway and Lispenard Street has been in 
operation since April. 

—The stock of the Liberty National Bank of this}city has 
been placed on a 20%-dividend basis by the declaration 
of a quarterly dividend of 5% payable Jan. 2 1907.’ Here- 
tofore 16% per annum has been paid. 

—With the 111th consecutive semi-annual dividend ofjthe 
People’s Bank of this city, namely 5% payableMan. 2 1907, 
there will be paid an extra dividend of 2%. 

—The Home Trust Company of Brooklyn, one of the 
newer companies, declared its first dividend this week, viz., 
2% payable Jan. 15 1907. 

—The Irving National Bank of this city has declared an 
extra dividend of 1% in addition to the regular semi-annual 
distribution of 4%, both payable Jan. 2 1907. This is the 
same amount as paid in July 1906, 

—The New York Trust Company has declared a quarterly 
dividendJof 8%, payable Dec. 31. {fhe company increased 
the rate per annum from 18% in 1904 to 20% in 1905 an 


1906, and the present declaration places it on a 32% per 
annum basis. 

—The Jefferson Bank of this city has declared a semi-annual 
dividend of 5%, payable Jan. 2 1907. The bank paid its 
first dividend on Jan. 2 1904 and distributed 214% each 
semi-annual period since up to July 1906. The July 1906 
payment was 4%. 

—The Hamilton Bank of this city has again increased the 
semi-annual dividend, making the amount 5%, payable 
Jan. 2 1907. The previous dividend, 4%, paid July 2, 
was also an increase, 3% having been distributed each semi- 
annual period up to that time. 

—W.V.S. Thorne, Director of Purchases Union Pacific 
System and Southern Pacific Company, has been elected a 
director of the Fidelity Bank at Madison Avenue and 75th 
Street, this city. 

—By the declaration of a quarterly dividend of 5%, the 
directors of the Brooklyn Trust Company increased the 
annual rate from 16 to 20%, this also placing the company 
at the head of Brooklyn’s dividend-paying financial in- 
stitutions. 

—The semi-annual dividend of the Union Bank of Brook- 
lyn to be paid Jan. 2 1907 was increased to 5%, as against 
4%, paid heretofore. 

—The Mechanics’ Bank of Brooklyn has increased its 
semi-annual dividend to 6% payable Jan. 2 1907, or at the 
rate of 12% per annum, as against 10% paid previously. 

—The Mount Vernon Trust Co. has declared a dividend of 
2%, payable Jan. Ist to stockholders of record Dec. 20th. 
This company paid four quarterly dividends of 14% in 
1906 and this dividend now puts it on an 8% basis. 

—By the payment of 9% in dividends Jan. 3d, the direc- 
tors of the First National Bank of Morristown, N. J., will 
place that institution’s yearly income distribution on an 
18% basis instead of 14% as heretofore. This is the eighty- 
third consecutive semi-annual dividend which the bank has 
paid since organizing in 1865. Albert H. Vernam, senior 
member of the New York Stock Exchange house of A. H. 
Vernam & Co., is its President, and Rudolph H. Kissel, of 
the same firm, is Vice-President, Guy Minton, Second Vice- 
President, Joseph Van Doren, Cashier, and Henry Cory, 
Assistant Cashier. At the last report to the Comptroller for 
Nov. 12 its capital was $100,000, surplus and undivided 
profits $297 ,994, deposits $2,797,849 and total resources 
$3,220,343. 

—The Montclair Trust Company of Montclair, N. J., 
announces that its directors have voted to return to the 
shareholders of record December 31 1906 the $50 per share 
originally paid in as surplus, the earnings of the company 
having reached $100,000. After the distribution of the 
dividend ,the institution will have a surplus equal to its capi- 
tal, namely $100,000. The company, which began business 
in May 1901, has deposits of $3,500,000. W_ I. Lincoln 
Adams is its President. 

—At the annual election of officers of the Rhode Island 
Hospital Trust Company of Providence on the 11th inst., 
Preston H. Gardner, Assistant Secretary, was elected Trust 
Officer. 

—George A. Marden, Assistant Treasurer of the United 
States at Boston, died at Lowell on the 19th inst. He was 
sixty-seven years of age. 


—The annual meeting of the stockholders of the Girard 
Trust Company of Philadelphia was held on the 17th inst. 
It is reported that the current year’s profits will approximate 
$1,300,000, as against $1,000,000 the previous year. Divi- 
dends of 24% were paid by the bank during 1906 on its capi- 
tal of $2,500,000. The deposits of the institution averaged 
$32,000,000 and its trust funds $72,000,000. The following 
have been re-elected directors for a term of four years 
Augustus D. Juilliard, Edward J. Berwind, Randal Morgan» 
Edward T. Stotesbury, Henry B_ Coxe Jr. and Edgar C 
Felton. 

—William Roseburg, a Vice-President of the Bank of Pitts 
burgh, N. A., and a Vice-President of the Pittsburgh Bank 
for Savings, died on the 14th inst. in his eighty-third year 
Mr. Roseburg had been connected with the first-named insti 





tution for fifty-eight years 
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—The proposition to reduce the capital of the Diamond 
Savings Bank of Pittsburgh from $250,000 to $125,000 was 
unanimously approved by the stockholders on the 19th inst. 


—Walter A. Mason has resigned as Presidentof the Com- 
mercial & Farmers’ National Bank of Baltimore. As a 
National Bank Examiner Mr. Mason was temporarily placed 
in charge of the institution in December 1903, and in the 
following April, upon its reorganization, was elected to the 
presidency. His successor in that office is George A. von 
Lingen, who advances from the vice-presidency, James M. 
Easter becoming in turn Vice-President. 

—The Depositors’ Savings & Trust Company of Cleveland, 
better known, perhaps, as “‘Mayor Johnson’s bank,” w 
opened for business on Saturday, the 15th inst. Mayor 
Johnson is at the head of the institution, the other officers 
being Leopold Einstein, Vice-President; E. W. Doty, Secre- 

, tary; J. P. Kraus, Treasurer, and Paul Jones, Assistant 
Treasurer. The company has a capital of $300,000. It is 
located in the former quarters of the old City Trust Company 
on Superior Street. 

—The Franklin Bank of Cincinnati has been taken ever 
by the Citizens’ National Bank, the merger having been 
consummated on the 15th inst. The Franklin Bank had a 
capital of $240,000. It was organized under the latter title 
in 1867, having started originally in 1833 under the firm 
name of Groesbeck & Co., and later, in 1858, being known 
as Culbertson, Kilgour & Co. Cashier A. J. Becht of the 
Franklin has become an Assistant Cashier of the Citizens’ 
National. ‘The latter institution, which has a capital of 
$2,000,000, recently moved into its handsome new bank 
building, at Fourth and Main streets. 

—A consolidation which will give to Detroit an institution 
with a capital and surplus of $1,500,000 each, and deposits 
of about $30,000,000, has been arranged between the Peo- 
ple’s Savings Bank and the State Savings Bank of that city. 
The latter has a capital of $1,000,000, with deposits of 
$18,000,000, while the People’s Savings Bank has $500,000 
capital and about $12,000,000 deposits. The bank growing 
out of the union will be known as the People’s State Bank. 
It- will have as its head George H. Russel, President of the 
State Savings Bank. M.W. O’Brien, President of the People’s 
Savings Bank, will be Vice-President and Chairman of the 
board of the new bank. The other officials will be: H. C. 
Potter Jr., George E. Lawson, R. S. Mason and F. A. 
Schulte, Vice-Presidents; A. E. Wing, Cashier; H. P. Borg- 
man, J. R. Bodde and R. E. Mason, Assistant Cashiers, 
R. W. Smilie, Manager Credit Department, and Frank W. 
Blair, Auditor. The proposition to consolidate will be pre- 
sented for the ratification of the stockholders at the 
annual meeting in January. 

—Alexander Mackay, a director in the National Bank of 
the Republic, Chicago, died in that city on the 17th inst. 

—The Commonwealth Trust & Savings Bank of Chicago, 
which was chartered under the laws of Arizona, is to be re- 
organized under the Illinois laws. The institution opened 
last May and was shortly after notified by Attorney- 
General Stead that certain provisions of the Illinois banking 
law had not been complied with. It has since been con- 
ducted as a private institution under the name of Dreblow & 


Co. 


London, 
Week ending Dec. 21. 








Sat. on. Tues. Wed. Thurs. Fri. 

Giver, per es. ........... a. 32 32 1-16 32 3-16 31 13-16 32 3-16 32 3-16 

oe = new, 24 percents.._ 8614 864% 8576 86 85 13-16 857% 
For Bi cosgneupeese 86% 86% 86% 8614 86 1-16 861 

French Re! Rentes (in Par.)..fr. 96.00 95.1244 95.0244 95.1244 95.20 A 

Russian Imperial 48_...-.._- 7746 77% 7M 77% 77% 

Senne Copper Os. ...35E 117% aa 116 a 

b Anaconda Mining Co... .. 15! 15% 14% 1476 14% 

-<——— Topeka «& Santa Fe ican 108 107 1063 106% 

anaieconaaeat 105% «105% «=10534e Ss: 105% 

Baltimore a 12384 122% 123% 124% 124% 

chensesecongan 96 96 9649 96 
Canadian Sr 207 204% 203 20058 201% 
fy se 585% 5944 58 57% 57% 

Chicago Great Western. -.-- 18 18% 17% 18 18 

Chicago Milw. & St. Paul. ..203% 204 198% 194 192 

Denver & Rio Grande 44 44 45 449 43% 
DEE nsadeéousscace 87% 89 88 8846 

Erie, common 46 45% 45 45 
lst preferred 78 78 78 77% 
2d preferred -- 6844 70 6844 69 

Illinois Central 180 180 179 178 

Louisville & Nashville 152 150% 150 150 

Mexican Central --... 29 2834 28 2814 

M uri K 43% 424% 42% 41% 

I ai sth cada 754% 75 74 73% 

National RR. of Mexi 60 60% 59 59 

N. Y. Central & Hud. Ri 38 138 1354 135 135 

N. Y. Ontario & Western... 49% 49% 495 49 48% 

Norfolk & Western com... .. 9444 9446 94 94 93% 
DED edumadacenasae 93 93 93 93 93 

Northern Pacific. ........-- 218 219 aS. ci 207% aoe 

a Nee or a A itsmitina aetiel 71% 71% 70% 70% 70% 

a Read | ES Ve 76% 76% 74 75 72% 

a Pirst eee 46% 46% 46% 4614 464 
a Second preferred -..-..-- 49'5 494 49% 49 49 
i Ieland Co. ........... 324 32% wane 30% coe 

Southern Pacific. .......... 9816 97% 965% 96% 96% 

Southern Ry. com_-_......-. 35% 35% 34% 3446 34% 
PL nihenonannsiaa 97% 97% 97% 974 97% 

— Pacific com. .......- 192% 191% 190% 188} 187% 

rere 96% 96% 96 96 96 

U. = Steel Corp. com... -.-- 51 50% 49% 495% 4954 
RRC MnaarE Ste 108% 108% 107% 107% 107% 

WE ahesccanccunccias 20% 20 204% 2044 2044 
0” 44 44 44 42'9 43%4 
Debenture Bs........... 81 81 sl 380 79 
a Price per share. 0¢£ sterling. c Ex-interest. 

Seaardna thie ———— a ——————— eon, 

1> \ DIVIDENDS. 


We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
‘date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
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W"Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Stocks. Sto 

14 Inter. Mercan. Mar. --- 20%! 10 Sontes Gr. Tt “Co. (new 
46 .— Mercan. Mar. a «~ Ve 1... Sy bcendind Monte amarel 450% 
12 Iron & St. Mfg. Co. pf. 70 100 re City RR. .----223\% 
12 ms. Title Guar. & Indem. 2 Lawyers’Title Ins. ets, Co. 280 

pt (when issued)....... 97% 1 Lawyers’ Mtge. Co__-..._- 191% 
0 Colonial Trust Co_........3804, 43 Northern Insurance Co.__. 96 
10 34th St. Nat. Bank--- 200 25 Liberty Nat. Bank _....--. 500 
12 Bush Terminal Co........ 43 10 Bklyn. Un. Elev. _ com. 2 
25 National Surety Co — 100 American Surety Co___-_-- 19 
50 Elec. Lead Red. Co. com_ ..$3 lot 100 Cent. Foundry Co. " howe 1256 
25 Findlay Ft.W.&West. wr $5 lot 

120 San Juan (P. R.) Lt. Bonds. 

Trans. Co 32 205 lot $25,000 L mots Silk Co. 5-yr. 

50 Bowling Gr. T.Co. (old stk) 6s 1908 & J. July 1906 
9 44-242 \ coupons . pacexent $3,000 lot 


English Financial Markets—Per Cable. 
“yThe daily closing quotations for securities, &c. 
as reported by cable have been as follows the past week: 













for the future by all large or important corporations. 
Dividends announced this week are printed in italics. 
! | | 
| Per | Books Closed. 
Name of Company. | Cent. Poyatte.| Days Inclusive. 
| eatece 
Railroads (Steam). | 
Allegheny & Western, guaranteed. --._- 3 Jan. 2|Holders of rec. Dec. 21 
Atch. To) & Santa Fe, pest ne. 17)} 24 |Feb.  1/Dec. to Feb. 1 
Atlantic Line RR,, common. ----- 3 Jan. 10;\Dec 22 to Jan. 9 
Augusta & Savannah. -...------------ 24% \Jan. 5\Dec. 18 w Jan. 4 
Beech Creek, guaranteed (quar.)....... 1 Jan. 2/|Holders of rec. Dec. 22 
Sinn cananansonupecoanes 4 Jan. 2)Holders of rec. Nov. 24 
Boston & Maine, com. 2 (No. 165); 1% |Jan. 1|Holders of rec. Dec. 
Boston —_ Beach & Lynn. ----.---- 2 Jan. 1)Holders of rec. Dec. 15 
=. com. (qu.) (NO.31)} 14 \Jan. 2iJam. 1 to -...-... 
peocecesescoccssosce 1% \Feb. 1/Holders of rec. Dec. 31 
Carthage Watertown & sackets Harbor); 2% . $1)Holders of rec. Dec. 22 
Chicago & Alton, prejerred.........-.-- 2 2 Jtneneghannadmahatece 
poe ag bet Tareots «pref. (quar.)- 1% \Jan 2|\Dec. 13 to Dee. 16 
Chicago Indianapolis & Louisville, com.; 144 |Dec. 28)Dec. 13 to Dec. 2 
ppeabimbosenesessceseoses 2 Dec. 28/Dec. 13 to Dec. 28 
& North Western, common....; 3% |Jan. 2|Holders of rec. Dec. 12 
DD GD nccasegcencsaccsce 2 = =|Jan. 2|/Holders of rec. Dec. 12 
Chic. Rock Island & Pacific Ry. (quar.)--| 1  |Jan.  2| Dec. to Jan. 1 
Clev. Cin. Chic. & St. L., pref. aver.) | 4% |Jam. 21/Holders of rec. Dec. 15 
Cumbd. Val., com. & lst & 24 pi. quar.)| 2 \Jan. 1|Holders of rec. Dec. 31 
aol tinahniteee teeta rpantneswiass | 4 Jan. 2\Holders oj rec. Dec. 4 
Delaware River RR. & Bridge_.___-----. NER pee See ein 
Denver & Rio Grande, preferred-_-.--.-.- 2% |Jan. 15|Dec. 29 to Jan. 15 
Detroit & Mackinac, preferred......... 2% |Jan. 2)\Dec. 16 to Jan. 2 
Hocking Valley, common...........-- | 13% \Jan. 14)Dec. 25 to Jan, 14 
Preferred... .........-.----------- 2 jJan. 14|Dec. 25 to Jan. 14 
Interb h-M Li oo see.) 1% |Jan. 2)Dec.11 to Jan. 1 
Interborough Rapid Transit ----| 23 |Jan. 2)/Dec. 18 to Jan. 1 
Lake Erie & Western, = gy hedaeshangenas 2 \Jam. 15)Holders of rec. Dec. 29 
Lake Shore .& Michigan Southern. - - - . . - ; 6 (Jan. 27|)Holders of rec. Dec. 31 
—_ Pe MUNN, « ocecccanccnecne |} 2 |\Jan. 12\Holders of rec. Dec. 29 
—— ~" annie TE EEN aE Ie NEES } 1 \Jan. 12|Holders of rec. Dec.{29 
OO 809 boecnannesnnscsosance | 5 |Jan. 12\Holders oj rec. Dec. 29 
Like Shy til Nav., RR. & Coal....-. 3 \Jan. 15) Dec. 21 to Jan. \4 
Louisville & Nashville..:......-...--- 3 |Feb. l1jJan.22 t Fed. 12 
Mahoning Ceal RR.  satce-can 6 \Feb. 1|Holders of rec. Jan. 19 
Manhattan, om. (quar.) Ge. BB ccace | 1% |Jan. 2|Dee. 15 to Dee. 26 
Michigan Central ................-...| 3 ‘Jan. 29|/Holders of rec. Dec. 31 
Mine Hd Schujihil Hae ink | 2%§ \Jan. 15|Holders of rec. Dec. 18 
oe. preferred - - - - | 2% Jan. 15Jan. 1 to Jan. 15 
Missoue Pacific (No aN 214 \Yan. 21\Dec. to Jan. 21 
New York Cent. é Hodeen River (quar.)| 1% |Jan. 15|/Dec. 16 to Jan. 15 
New York & Harlem. -..-.......-..-.-- 5 /|Jan. - 15 
New York Lack. & West., guar. (quar.).| 134 Jan. 1 
New York New Haven & Hartt. 2 Dec. 
Northern Central. 4h (Jan. 
Northern Securities 5d \Jan. 
Oregon RR. & Navigation, 2 Jan. 
Pennsy!vania Company. --- -- 3 Dec. - 
Philadelphia Baltimore & Washington-- 2 | Dee. HY | Holders of rec. Dec. 12 
Philadelphia & Erie, common. ....--.-- i 3 Dec. 31)Holders of rec. Dec. 24 
Pitts. Cin. Chic. & St. Louis, common..| 2 Feb. 15)Holders of ree. Feb. 5 
ending aauneGuaiedhinneae 2 Jan. 15/Holders of rec. Jan. 5 
Pittsburgh & Lake Erie_--..........--. Feb. 1|Holders of rec. Jan. 10 
Portland & Rumford Falis (quar.)----.-.-- 1% |Dec. 15\Dee. 9 to Dec. 14 
MR: GINED nieegiccrcncedineqenoss 2 Feb. 1|Holders of rec. Jan. 15 
Rensselaer & Saratoga, ranteed .-... Jan. 2/Dec.16 to Jan. 2 
Richm. Fred’b’g & Pot. oy & div. oblig. $4.50 Jan. 2|\Dec. 21 to Jan. 3 
Bsn chendtrinnauntcnescs 25 Jan. Dec. 20 tw Jan. 2 
Rutland, preferred. .........-..--.-.-- 1% |Jan. 15|Holders of rec. Dec. 29 
St. Lawrence & Adirondack. ---.--.-.- 5 Dec. 31/Holders of rec. Dec. 22 
St. Louis & San Fran., Ist pref. (quar). 1 Jan. | Dec. to Jan. 2 
St. Louis & San Francisco— 
Chic. & E. Ill. 10% com. stk. trustcert.| 5 Jan 2|Dee. 18 to Jan. 2 
Four per cent com. stk. trust certs. - 2 Jan 2|Dec. 18 to Jan. 2 
Chic. & E. Ill. pref. stk. tr. cert.(quar.)) 134 Jan 2|Dec. 18 to Jan. 2 
K.C.Ft.S.& M.pref.stk.tr.cert. (quar.).' 1 Jan 2) Dec. to Jan. 2 
Southern Pacific Co., pref. (No. 5)-.---- 34% Jan. 14|Holders of rec. Dec. 31 
Southwestern of Georgia.....--------- 2% |Jan. 5\Dec. 18 to fan. 6 
Texas Central, prejerred.........-----. 2% Jan. 15\Jan. 6 to Jan. 15 
| Tonopah & Goldfield, common and pref.., 10 ER. Dili censetectcuccc- ---- 
, at London | Fie Pass & Yann en one Pret -- 3 (Jan. 15Jan. 1 to Jea, 14 
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| 
| Per | When Books Closed. | ‘ Per | When | 
Name of Company. Cent. | Payable Days Inclusive. } Name of Company. Cent. | Payable. | Days Inclusive. 
Street 6 al | | 
Amer Cities Ry. & Lt., prej..-.-------- 3c |Jan. 1)Dec. 22 to Jan. 1}! 1 \Jan. 15| Dec. 25 w Jan. 15 
Aurora Blgin & Chicago, Paved PD. EB BREBS. - Tiicdicbiscsoncnccccecce 1 Jan, 15\Dec. 25 w + Jan. 15 
Boston Suburban Elec. Cos., pref. (quar.)| 75c.\Jan. 16)Holders of rec. Dec. 15 1% \Jan. 2|\Dec. 25 to Jan. 15 
Boston & Worcester Electric a pref.-| $2 Jan. 1 " 6 3 |Jan 2)Holders of ree. Dec. 15 
Columbus (Ga.) Electric Co., pref..------ $3 Jan. 1/H ‘ 1% |Jan 2\Dec.16 to Jan. 2 
Columbus (O.) New. & Zanes. Blec., pref. 144 |Jan. 1 \ 2 Jan {| Holders of rec. Dec. 24 
Columbus (O.) Railway & Light--..-- -j 1 \Jan. 15 \ ) 14 |Jan H |Holders of rec. Dec. 24 
Detroit United Railway (quar.)-. 1% |Feb. IJan. 11 to Feb. 5 | American Locomotive, common (quar.)...| 1% |Feb. 25) Fed. 9 w Feb. 2 
El Paso Blectric Co., preferred. --. 3 Jan. 14|Holders of rec. Dec. 24 Preferred (quar.)..........-.------- 1% |Jan. 21\Dec. 27 tw Jan. 20 
Forest City Railway (Cleveland) --- | 14 \Jan. 1\Dec. 11 to Dec. 31 American Radiator, common (quar.).. | 1 31\/Dec. 23. to Dec. 31 
Havana Electric Ry., pref. (quar.)----.- |} 1 |Jan. 15)Dec. to Jan. 15 1 American Sewer Pipe (quar.)......--.-.-- | 4 yan 2\Holders of rec. Dec. 21 
Hest. Mant, & Fair. Pass. (P' ila). com.| 2 (Jan. 1/Holders of rec. Dec. 20 | Am. Smelt. & Ref., com, oo) (No.13)) 1% |Jam. 15\Jan. 5 to Jan. 15 
Preterved... ... cnescnccccasccaadcoce | 3 (|Jan. 1|Holders of rec. Dec. 20 _ Preferred (quar.) Sk Miivenscadeas | 1% |Jan 2\Dec. 15 to Jan. 2 
Indianapolis Street Railway. ----.-- a oa 1)Holders of rec. Dec. 24 | American Snuff, common ass VP & | 2% \Jan. 2/Dec. 15 to Jan. 2 
Johnstown (Pa.) Passenger (quar.)...-- % |Dec. 31).----...« Tiekaigiemtedine v4 Preferred (quar.).................- |} 1% |Jan. 2|/Dec.15 to Jan. 2 
Louisville Traction, common (quar.)...; 1 |Dec. 31/Dec. to Jan. 1 | Amer. Sugar Ref., com. & pref. (quar. )-| 1% Jan. Dec. 2 to Jan. 2 
Manila Elec. RR. & Lighting Corp----.- 1 |\Jan. 10\Jan. 1 to Jan. 10 | American Surety (quar.) (No. 70)..-..- 2 Dec. 31/Dec. 16 to Jan. 9 
Metropolitan Street Railway (quar.)--..| 1% |Jan. 2/Dec. 21 to Jan. 1 | NE Sie pene ace Rll ee 2 Dec. 31\)Dec. 16 to Jan. 9 
New Orleans Ry. & hight, pref. (quar.).| 134 |Jan. 15\Jan. 1 to Jan. 14 | American Telephone & Telegraph (quar.).| 2  |Jan. 15\Jan. 1 tw Jan. 14 
Pittsburgh McKeesport & Greensburg....| 2 (|Ja@n. 14)..-.-.....--.-..---.-. | American Tobacco, preferred (quar.)...| 134 Jan. 2 . 16 to Jan. 2 
Reading Traction..........----------- 144 Jan. 1)|Holders of rec. Dec. 20 | American ‘Type Founders, com. (quar.).| 1 Jan. 15)Holders of rec. Jan. 10 
Ridge Ave. Pass. Ry. (Phila.) (quar.)..| $3 (Jan. 1)Holders of rec. Dec. 17 | aaa RRR MOT Ro glib 1% |Jan. 15/Holders of rec. Jan. 10 
Rochester (N. Y.) Ry., pref. (quar.)- -- 14% Jan. 2)Holders of rec. Dec. 20 | onan be my Paper, preferred_-.--.. 1 April 10|Holders of rec. Mch.15¢ 
St. Jos. (Mo.) Ry. Lt. H. & P., ot. (quar.)) 1% |Jan. 1)Holders of rec. Dec. 15 ‘oolen, pref. mays 7 31).| 1% \Jan. 15|Dec. 30 t Jan. 15 
Sao Paulo (Brazil) Tram. L. &P.(quar.)) 2 /Jan. 2\Holders of rec. Dec. 15 | Bell Telephone or ov Bos 2 \|Jan. 15|Holders of rec. Dec. 24 
South Side Elevated (Chicago) (quar. )---| 1 |Dec. 31\Dec. 21 to Jan. 1 } Ba Teephone of Phiadlphia (quar.) --- 1% |Jan. 15)Holders of rec. Jan. 5 
Spokane & Inland Empire RR.., pret aH | 1% \Jan. 20\Jan. 2 to Jan. 20 | Celluloid Company (quar.)............ 1% |Dec. 31)Holders of rec. Dec.14a 
Thirteenth & Fifteenth St. Pass. Ry. ee ee ree PR OE HRY, Hh RRR 2 Dec. 31|Holders of rec 14a 
Tri-City Ry. & Lt. (Davenport,la.)pj.(qu)! 1% |Jan. 2\Dec. 22 to Jan. 2 | CentralCoal & Coke, CS ng s (No.25)| 1% Jan. 15\Jan. 1 tw Jan. 15 
Twin City Rap. Tran., Minn., pf. (quar.) | 1% |Jan. 2)Holders of rec. Dec. 18 | _ Preferred (quar.) (No. 54)..-.--...-.. 1% |Jan. 15 Jan. 1 Ww Jan. 15 
Union Passenger Ry., Philadelphia... | $4.75 Jan. 2/Holders of rec. Dec. 15 | Central Leather, Lm cm Set ee 1% |Jan. 2)Holders of rec. Dec. 10 
United Rys. Invest. (San Fran.), preft...| 24g\Jan. 2)Dec. 21 to Jan. 2 Central & South A vee. Doegraeh (quar.).| 1% |Jan. 9\Jan. to Jan. 9 
United Rys., St. Louis, pref. quar.) ...- 1% |\Jan. 10|Dec. 23 to Jan. 10 | Chic.Jct.Rys.&Un. Stk. Yds.,com. (quar.)| 2 Jan. 2\Dec.14 to Jan. 2 
Union Traction (Philadelphia) -..--.-..- 234 |Jan. 1)Dec. 11 to Jan. 1 Pee GGUS... cncccadcticcece 1% \Jan. 2\)Dec. 14 to Jan. 2 
United Trac. & Elec., Providence (quar.)) 134 Jan. 2\Dec. 12 to Jan. 2 | Chicago Telephon yO aera onan 2% |Dec. 31\Dec. 27 tw Jan. 19 
United Traction (Pittsburgh) , pref. ..-..- 2% |Jan. 19|Holders of rec. Jan. 10 | Cincinnati Gas ¥ Electric (quar.).....- 1% |Jan. 1)Holders of rec. Dec. 14 
Washington Water Power (Spokane) (qu.)| 1% |Jan. 2\Holders of rec. Déc. 20 | Clyde a RG ME I REE 4 Dec. 31)Dec.16 to Jan. 1 
West End Street, Boston, prejerred_..-... 4 ‘Jan. 1/Dec. 2 to Jan. 1 | Corn Products Refining, pref. (quar.)....| 1 Jan. 10\Dec. 29 to an. 9 
West Philadelphia Passenger Railway-_| $5 Jan. 2|Holders of rec. . 15 | Crucible Steel, pref. (quar.) (No. 17)... 1% |Dec. 29\Dec. 20 . 29 
s. | H Cumberland Tel. & Tel. (quar.) (No. 93)| 1% |Jan. 1/Dec. 21 to Jan. 1 
ii EEE Bite panasscesasunnion | 12 |Jan. 2\Dec. 22 t Jan. 2 | Denver Union Water, common and pref.| 5 Jan. 2\Holders of rec. Dec. 1 
Borough (Brooklyn) ......------------ | 3 \Jan. 2|Dec.25 # Jan. 1 | Duluth Edison Electric, pref. (quar.)...| 134 |Jan. 1)Holders of rec. Dec.17a 
Brookiyn (Brooklyn) (No. 94) Rab cn acces 344 |Jan. 2\Dec. 25 t Jan. 2 | duPont Internat. Powder, pret. (quar.).| 14 |Jan. 2)Holders of rec. Dec. 20 
Butchers & Drovers, National......-.-- 3 |Jan. 2\Dec. 21 to Jan, 1 Preferred, extra................... 1% |Feb. 15)Holders of rec. Dec. 20 
Chatham National (quar. ese 4 |Jan. 2\Dec. 22 tw Jan. 1 | Eastman Kodak of N. J., com. (quar.).| 23% Jan. 1/Dec. 1 to Dee. 16 
Chemical National (bi-monthly) - - .- . ----| 25 |Jan. 2\/Dec. 25 w Jan. 1 Preferred (quar.).---.-------..--.- 134 |\Jan. 1/Dec. 1 to Dee 16 
Citizens Central National........-.--..- 3 |Yan. 2| Dec 22 to Jan. 1 | Electric eet on common (No. 1)........ 2 Dec. 31\Dec. 27 to Dec. 30 
Coal & Iron National (quar.)......_._. 1% |Jan. 1\Dec. 28 to Jan. 1 Preferred (quar.) (No. 14).........- 2 Jan. 2)Dec. 27 to Jan. 1 
Te TET | 6 (Jan. 2|\Dec. 20 to Jan. 1 | Electric Storage Battery, common and pref. 
Commerce. National Bank oj (quar.).----| 2 |Jan 2) Dee So & Fas 31 Been cuticdsendtecdenbctsncs 1% |Jan. 2 some 4 of rec. Dec. 26a 
Conpetttntes PEE. cccacccocceses 3 | Jan. | 21 to Jan. 8| Empire Steel & Iron. preferred........- 3 |Jan. 1/Dec. 2 to Jan. 2 
East River National.._.......--...--. 3 Jan. |\Dec. 19 tt Jan. 1} ical, preferred (quar.)....| 134 |Jan.  2/Dec. 33 to Jan. 2 
First Natfonal (New York) (quar.)____- 8 jJan. 1|Holders of rec . Dec. 31 | General Electric (quar.).............. 2 Jan. 15 Holders of rec. Dec. 15 
Fourth National .......-. EIT PS 34 |Jan 2|Dec. 21 tw Jan. 1 | Great Lakes Towing, common........- 2 Jan. 15/Dec. 16 to Jan. 1 
pS RS RE a 3 |Dec. 31\Dec. 21 tw Jan. 1) nd iehactids toian 1% |Jan. 2\Dec.16 to Jan. 1 
RN ae | 8 Dec. 31,.Dec. 21 to Jan. 1} Sa Exploration (quar. Gio. 16)| 234 Jan. 2/Dec. 16 to Jan. 2 
German Exchange ......-.--------+---- 8 |Jan. —|.----- stbtetionknatnns | & , common (quar.).....-.---- 1% \Jan. 2|\Dec. 23 to Jan. 2 
ON ES a eae 5 Jan. 2\De.19 to Jan. 2) Prana Gil REE 4% \Jan. 2\Holders of rec. Dec. 22 
Hanover National (quar.).....-.------ 4 \Jan. 2\Dec. 23 to Jan. 1 | Hudson River Telephone (quar.)........ 1% \Jan. 15\Jan. 6 to Jan. 15 
Importers & Traders National......-.-- 10 Jan. 2.Dec. 22 to Jan. 1 | Ingersoll-Rand, preferred......-.. 3 |Jan. 1/Dec. 16 to Jan. 1 
Irving National (No. 83)-.-- 4 Jan. 2,Dec. 19 to Jan. 1 | International Nickel, pref. ( A % 1% |Feb. 1 Jan. 11 to Feb. 1 
EE bendaas cain 1 Jan. 2\Dec. 19 to Jan. 1 | International Paper, pref. (quar.)- 1% |Jan. 1\Dec. 16 to Jan, 21 
Jejjerson ._--.-- i he Jan. 2Dec. 20 tw £Jan. 1 | International Silver, ereieened (quar.).., 1  (|Jan. | Dee. 18 to Jan. 1 
Liberty National (quar.) pee 5 Jan. a6. énnccenguseummons | Intern. nag P. &Ch., com. (quar.)) % Jan. 2)Holders of rec. Dec. 20 
Manujacturers’ National (Bk 3 Jan. 2\Dec. 22 to Jan. 1 Comm Riche peieenetnhéan | % Feb. 15 Holders of rec. Dec. 20 
ee 2 Jan. 2\Dec. 22 to Jan. 1'| Knickerbocker Ice, preferred _- -| 3 |Jan. 2/Dec. 22 to Jan, 2 
Market & Fulton National 5 (|\Jan. 2,Dec. 19 tt Jan. 1 | Mackay Cos., com. and pref. (qua 1 jJan. 2)Dec. 17 © Dee. 31 
Mechanics (Brooklyn) - ©: -B. -Biisaaswitusensoenacesen | Manning, Marwell & Moore dine.) 2--5| 1% |Dec. 31)\Holders of ba Dec. 31 
Mechanics National - . 5 (Jan. 2 Holders of rec. Dec. 22 | Maryland Coal, preferred...........-.- | 2% |Dec. 31) i 20 an. 1 
Mechanics & Traders (quar.).---- 2% |Jan. 2)\Dec. 28 to Jan. 1) _ Preferred (extra)_................-| 1% \Dec. 31\/Dec. 20 to Jan. 1 
Mercantile National___..........--.-- 5 ‘Jan. 2,Dec. 23 to Jan. 1) Massachusetts Lighting (quar.)_....... | 1% |Jan. 15) | Holders of rec. Jan. 1 
Merchants Exchange Nationat_.------.- 3 |Jan. 2\Dec. 19 to Jan. 1 | Mergenthaler Linotype (quar.).......- 2% |Dec. 31\Dec. 16 to Jan. 1 
Merchants’ National (No. 207).-....---- 3% |\Jan. 2\Dec. 21 to Jan. 1 RE RRC 2 eae RR eM aa | 5 {Dec 31) Dec. 16 to Jan. 1 
Metropolitan (quar.) (1st)........-... 1 Jan. 2\/Dec. 21 to Jan. 2. Mexican Telegraph (quar.).....-..-.-.- | 234 Jan. 16) |\Dec. 31 t Jan. 16 
Rs ip eae 4 jJan. 2\Dec. 22 to Jan. 1 | Minneapolis Gener FS common...| $2 (Feb. 1| Holders of rec. Jan. 17 
New Amsterdam National (quar.)......' 3 Jan. 1\ Dec. 27 to Jan. 1/| | See aa onl $3 «| Feb. 1|Holders of rec. Jan. 17 
New York, Bank of, N. B.A. (No. 246).-| 7 |Jan. 2\Dec. 22 to =6Jan. 1° National Biscuit, common (quar.).----- ‘| Jan. 15,Dec. 29 to Jan. 15 
Nineteenth Ward (quar.) (No. 22) -...| 2% |Dec. 31 Dec. 21 to Jan. 1/ Nat. Enam. & Stamping, pref. SES tae 1% |Jan. 1\Dec. 12 to Jan. 1 
Ne ne F peecuas National! Bank of-__-_--- 4 |Jan. 2\Dec. 21 to Jan. 2/ N 1 Lead, (quar.) No. 12| 1 Jan, 1|\Dec. 15 to Jan. 1 
epgseteneenetescseesscccene 2 Jan. 2\Dec. 21 to Jan. 2/| National Licorice, preferred (quar )....| 1% |Dec. 29)Dec. 25 ‘@ Jan. 1 
North ‘Side (Brooklyn) (No. 25).-.------ 3 Jan. 2\Dec. 19 to Jan. 1 National Sugar Refining, — (quar.)..| 1% |Jan. 2)Dec.19 to Jan. 
— Se Cedi anngoccdbstnacee 5 Jan. 2,Dec. 23 to Jan. 2 | New York Air Brake (quar.)......-.-.-- ; 2 Jan 22\Ja nm. 9 tw Jan. 21 
PO, ener ncdicnnccescntcdccncbocs 1 Jan. 2)Dec. 23 to Jan. 1 Niles-Bement-Pond, com. (special)----. | 407 |Jan. sine 1 to Dee, 9 
Park, National See 4 j|Jan. 2\Dec. 22 to Dee. 31 | Old Dominion Steamship (No. 62).-...- . a Jan. 2.'D 20 to Jan. 2 
POR BENE - nbcccconecensesees 5 Jan. 2\Dec 23 tw Jan. 1 Otis Elevator, preferred (quar.).......- | 1% |Jan. 15 Holder of rec. Dec. 31 
CL Re ree 2 Jan. 2De. 23 tw Jan. 1 | Procter & Gamble, preferred (quar. Di eis | 2 |Jan. 15)\H of rec. Dec. 31 
RA SS Eee aaa 10 Jan. 2)Dec. 23 to Jan. 1) Ser Som common (quar.).......-- | 1% \Jan. 1eifolders of rec. Jan. 5 
ef aaa 2 Jan. 2,Dec. 22 to Jan. 1| Comm xtra | % |Jan. 15|Holders of rec. Jan. 5 
ae PNG ik edn des senctgemiae 3 Jan. 2 Holders of rec. Dec. 27 | Quincy Mining (a ip CRE $2.50 |Dee. 22,Dec. 8 to . 20 
Di eie i bedekhes ancecncinensdos 50 Jan. 1Dec. 15 to Dee. 31 | Rhode Isl. Perkins Horseshoe, pj. (quar.) - 1% |Jan. 15|\Holders of rec. Jan. 2 
Tweltth ee dn data athe r o7 Jan. 2|Dec. 14 > “ss St. ia eh ee cn da csenidnehecdal \% |\Jan. 15\Holders of rec. Jan. 2 
SPEND CI nes d cn ccccscccccces 5 Jan. 2\Dec. 21 to Jan. 1 | Royal Baking Powder, preferred (quar. )| 1% |Dec. 31\Holders of rec. Dec.15@ 
Union amt GUE) -cccccccccsnss 2% |Dec. 31\Dec. 22 to Jan. 1 | RepubliclI. ——— pref. (quar.) (No.23)| 1% (Jan. 2| Dee. 13 to Jan. 2 
scat intetatiiaise o's eeshiine oes Nitin 6 Jan. 2)Dec. 21 to Jan. 2)| Preferred, extra................... 2e |Jan 2) Dec. to Jan. 2 
Yorkville pcbacsphadoghesococesebses 6 Dec. 31\Dec. 26 to Jan. 8 | ae = A Car eating & Lighting (quar. d=) 2 Dec. 22! Holders of rec. Dec. 8 
rust Companies | | _ Extra .....--..-..-..---.-.------ 4 Dec. 22|/Holders of rec. Dec. 8 
hg, ere 10 Jan. 15 Jan. 1 to Jan. 15} geare-Rrosbiick & 0o., preferred (quar. | 1% Jan. 1/Dec. 15 to Jan. 1 
a eS Jan. 2\Dec. 19 to Jan. 1°| Securities Company.............----- 2% \Jan. 15\Holders of rec. Dec. 31 
SE hehe ccatecatonds owheupeewtod 6 Jan. 2\Dec. 21 to Jan. 2/| Sloss Shettield d Steel & Iron, pref. (quar.)| 1% |Jan. 2\Dec.20 to Jan. 2 
' | AS a ee 3 Jan. 2\Dec. 22 to Dec. 30 | Standard Coupler, common .........--- | 2 |Dec. 24|\Dec.19 to Jan. 1 
ND IND. cn ccecdcsnsecnens 3 ee. Sek SO | 8 innate sancsedsencn | 4 |Dec. 24|Dec. 19 to Jan. 1 
Fifth Avenue (quar.)--.....--....-.-. 3 Dec. 31/Dec. 18 to Jan. 1 | Standard Gas Light, New —_ ee | 3 |Dec. 31)Dec. 21 tw Jan. 1 
Franklin Ly Peas 3% |Dec. 31/\ Dec. 23 to Jan. 1 | Stetson Co. (John B.), common.-....----| 10 Jan. 15 Jan. 10 to Jan. 15 
PN i Ra ee 5 (|Jan. 2\Dec. 25 to Jan. 1} Common (exztra)..-.-..-.-------- 5 |\Jan. 15\Jan.10 tw Jan. 15 
I di die hil hai dnitint maces eee 2 Jan. 2| Dec. 25 Ee ne 4 \Jan. 15\Jan. 10 to Jan. 15 
Guaranty (quar.) niin amnemnn anda 5 Dec. 31)Holders of rec. Dec. 31 Street’s West. nyt pref... 3% |Jan. 1\Dec. 21 to Jan. 1 
oY eS erese 2 (Jan. 15\Jan. 1 to Jan. 16 | Swift & Company (qua i SES, 1% (Jan. 7|\Dec. 14 to Jan. 7 
BNE cacunccccesncccesccuss 25 Jan. 2\Dec. 21 to Jan. 2 | TennesseeCoal Iron ERR. Co., com. (qu.)| 1 |\Feb,. l1j\Jan.12 to Feb. 1 
DE nc cl dctineneiedankinbonaleds & en. 31Dec. 31 to Jam. 2) Prefered GUGl.). 20cccccccccacccces | 2 |Fe. .1\Jon.12 to Fed. 1 
Lawyers’ Title ‘ane & Trust (quar. for 3 Feb. iJan. 17 to Feb. 1 | Tefjt-Weller, preferrcd DPD: iivcedocss | 1% |Jan. 1|Dec. 22 tw Jan. 1 
IN OS espn iaFes-¢ pee 3  |Dec. 31 Holders of rec. Dec. 20 | Texas & Pacific Coal (quar.)......-..- | 1% |Dec. 30\Dec. 16 to Dee. 29 
Long Island Trust | aentes-vthe (quar 3 Jan. 2 Holders oj rec. Dec. 22 | Union Bag & Paper, preferred (quar.)..| 1 \Jan. 15|Jan. 1 to Jan. 15 
Mercantile (quar.) 5 Dec. 31, Dec. 22 to Jan. 1 | Union Ferry (quar.).........-...-- | % |Jan 2|Dec. 21 to Jan. 2 
SE made tecd 5 Dec. 31\Dec. 22 to Jan. 1) Union Switch & Signa common (quar. | 3 \Jan. 10 Jan. to Jan. 10 
Metropolitan (quai 6 Dec. 31 33 @ Jam. 1] _Peetered Go0e?,)..........0---..sc0 3 |Jan. 10\Jan. 1 to Jan. 10 
Morton (quar.) - 5 (Dec. 31\Dec. 22 t Jan. 1) United Bank Note Corp., pref. (qua 1% |Jan. 2\/Dec.19 to Jan. 2 
Mutual Alliance 4 (Jan. 2)'Dec. 21 to Jan. 1 | United Cigar Stores (quar.)-_---. 1% | GRE cncdscecqsccodgeanias 
New York (quar. 8 Dec. 31\Dec. 25 to Jan. 1 | United Fruit (quar.) (No. 30)- 1% |Jan. 15|Holders of rec. Dec. 31 
pS 5 Dec. 29\Dec. 20 to =6Jan. 8) United Gas Improvement (qua 2 Jan. boner mee of rec. Dec. 31 
Title Guarantee & Trust (quar. F2aEe 4 Dec. 31\Dec. 23 to Jan. 1 | United Shoe Mach. — com. (quar.).| 2 jJan. 15)Holders of rec. Dec. 20 
Trust Co. of America (quar.) (! 8 Dec. 31\Dec. 22 “SOR. 1 | Pe ak cikececacecerce< | 1% |Jan 15| Holders of rec. Dec. 20 
PE pcch th cdahieniad Dated ame ttisdains 2 Dec. 31\Dec. 22 to Jan. 1) U.S. Finishing, en (quar.) (No. 30) 1% |Jan. of rec. Dec. 20 
NS = ascites dence ws eidelosimmeliedl | 25 (\Jan. 2\Dec. 20 to Jan. 1) United States Leather, pest. (quar.)-.-| 1% \Jan. 2 Holder of rec. Dec. 10 
Van + ape SY eae 2 Dec. 31)/Dec. 21 to Jan. 1 | United States Printing (quar.)-.-....-.-- 1% \Jan. He of rec. Dec. 1 
Aa REN Aene hamden basin bis 2 Dec. 31/Dec.21 to Jan. 1) U.S. Red. & Ret., pref. (quar.) (No. 14)) 1% (Jan. 2 Jan. 1 
Washington | FS SIRES eee: 3 |\Jan 2|Dec. 25 to Jan. 2 | U.S. Smelt., Ref. ‘& Min., Ley (quar.).| 1% \Jan. 15, Holders of — Dee. 1 
Pa 2 | Jan 2 Dec. 25 to Jan. 2) U.S. Steel Corp., com. (quar.) (No. 12). % ¥ 31) Dee. 9 Jan. 1 
Williamsburgh (Brooklyn) (quar. Pa ee Jan. 2)Holders of rec. Dee. 15 | United States Telephone, common (quar. ).| 34% \Jan. 1| Holders of Ta Dec. 24 
FR plitetnecasaacibeoadnthwos 3 Dec. 29|Holders of rec. Dec. 28 | Preferred (quar.)..--------- .--| 13 |Jan. 10)Holders of tg Jan. 4 
Miscellaneous. | Va.-Car. Chem., pref. (quar.) ( 5)-| 2  |Jan. 15/Jan. 1 Jan. 15 
Alabama Steel Ship Bldg., prej..quar_..-| 3 E.. - Di csceweatadndosacostes | Waltham Watch, common--.-.....-.-- 1% Jan 11) Holders ot _ Dee. 
Amer. Beet Sugar, pref. — _ 30) Hs) Jan. 3 meng of rec. Dec. 22 | Western Union Teleg. (quar.) (No. 153)-| 1% |Jan 5|\Dec. 25 to Jan. 
American Can, preferred (quar.).-.--.-- 1% Jan 2|D 16 tt, Jan. 2 | bet > ~ ened Air Brake (quar.)_....-- 2% \Jan 10] Jan. 1 to Jan. 10 
Amer. Car. & Fdy., com (quar 3 (No.17)| % Jan 1 Dec. 12 to Jan. 2| Extra .-...........--....-......- | 2% |\Jan 10\Jan. 1 to Jan. 10 
Preferred (quar.) (Ne. $1)......2606 1% |Jan. 1\Dec. 12 to Jan. 1 Westinghouse Elec. & Mfqg., all stks. (qu). 2% \Jan. 10\Dec. 28 t Jan. 10 
American Cement (No. eng Neth 3 \Jan. 24Jan.12 to Jan. 24 Westinghouse Mach. (quar.) (No. 45)_.| 2% \Jan. 10\Jan. 2 to Jan. 10 
Pe Re Eat ee BS RS 1 \Jan. 24\Jan. 12 to =6Jan. 24 | White(J.G.)&Co.,Inc.,pf.(quar.) (No. 15)) 1% Jan. 2 Holders of rec. Nov. 30 
a Transfer books not closed. » April 1 1907. c For quarters ending Oct. 1 1906 and Jan. 1 1907. age on reduced capital. eOn account ‘of accumulated 


dividends. 7 Stock dividend 





g Payable in scrip. 





h Also declared 1244%, payable in stock at same time 
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Statement of New York City Olearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 15. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice istotake the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 

We omit two ciphers (00 in all cases. 





















































Banks Capital. | Surplus.| Loans. Specie. Legals. | Deposits. a| Re- 
00s omitted. | |s’ve 
| > Ta 
a $ $ eS $ | % 
Bank of N. Y 2,000,0} 2,956.2) 16,545,0} 2,428.0) 1,299,0) 14,106,0)26.4 
Manhattan Co.| 2,050.0} 2,863,7| 21,833.0| 3,946,0/ 2,340,0| 24,357,0/25.7 
Merchants’ .. 2,000,0} 1,490.0) 11,841,4; 2.452,8 903.7} 13,286,9)25.2 
Mechanics’ __..| 3,000.0) 3,680.6) 18,674,0} 2,892.0} 2,066,0} 18,018,0)27.5 
America -..-.. 1,500.0} 4,083.8} 20,472,8) 3,331.7) 2,047.6] 21,131,2/25.4 
Phenix .......| 1,000,0 375.1 7,215,0) 1,562.0) 122.0) _ 6,365,0)26.4 
i eceiderens 25,000,0| 20,663,4) 141,594,6) 22,273,5| 7,107.8 114,782.0)25.5 
Chemical... _ - - 300,83} 7,914.6] 23,945,5| 4,377.7) 1,749,8| 22.523,1/27.2 
Merchants’ Ex. 600,0 485.4) 5,460.2 27 5,579,0|24.8 
Gallatin. _____- 1,000,0} 2.353,2| 8,079.6 5,723 ,4|25.5 
Butch. & Drov 300,0 157.3} 2,359.2 2,497.5|22.4 
Mech. & Traders 700,0 386.9}  6,403,0 7,173,0|24.0 
Greenwich --_- 500.0 ’ 5,474.5 6,300,6| 22.5 
Amer. Exch 5,000.0 26,744,2 18,266,2|21.6 
Commerce... 25,000,0 129,534,6 102,284,4/25.2 
Mercantile 3,000.0 20,627.7 17,133,0/25.8 
Pacific __. 500,0 360, 3,918,7/18.0 
Chatham. 450.0 5,526.2 5,424,1/25.7 
People's -. 200.0 2,056.5 2,680,9| 29.0 
North America_| 2,000.0] 15,855.0| 14,590.6|24.0 
Hanover . . 3,000.0) 51,768,9) 59,625,5| 26.5 
Irvin? 1,000,0; 7,272.0 oes 
Citizens’ Cent 2,550.0 18,645,5} 18,078,0/25.4 
Nassau 500.0) 3,250.4) 8 3,591,2)/2104 
Market & Fult 1,000,0) 3.882 : 6,316,7|24.9 
Metropolitan 2,000.0) 9 7] 11,060,7/23.6 
Corn Exchange.| 3,000,0; 4,767.6) 35,713,0| 6,.675,0) 3,699,0) 40,821,0/25.4 
Oriental - 750.0} 1,202,9} 10,243,1) 1,342.2} 5,3] 9,890,2)17.9 
Imp. & Traders} 1,500,0| 7,030.9} 23,848,7| 4,128.0) 1,097,0} 20,484,0/25.4 
Park 3. 0} 36. A 75,346,5\25.0 
East River 1,608 ,9|25.4 
Fourth 20,402,1/26.9 
Second - 9 ,634,0) 25.8 
First ___ 61,655,7'23.5 
N. Y. Nat. Ex 9,564,4/25.7 
Bowery 4,247,0/20.0 
N. Y. County 6,044,3 25.4 
German-Amer 4,057 .6|24.7 
Chase 47,801,6)21.8 
Fifth Avenue 11,364,6/25.6 
Germin Exch 4,185,3/21 0 
Germania 5,.544,4/20.7 
Line» in 12,671,7|23.8 
Garfield | 7,831,1/26.0 
Fifth 3,126,8/24.5 
Metropolls 9,777,9|22.2 
West Side | 4,416,0)24.1 
Seaboard__. 18,449 ,0|24.5 
1st Nat., Bklyn. 5,.164,0/24.7 
Liberty _.__- | 8,198,2|25.0 
N. Y. Prod. Ex. 571.4) 7,114,1|24.8 
New Amster 280.9) 5,871,3\ 14.6 
CE santce 350, 727.7 4,805.0) 21.8 
State | 5 15,274.0|24.3 
Totals ..___.|123,150,0) 15¢ }.3.171.940.1/68,1 967,061 4)24.8 

! a 








a Total United States deposits included, $15,238,000. 

Reports of Non-Member Banks.—The following is the 
statement of condition of thé non-member banks for the 
week ending Dee. 15 1906, based on average daily results 

We omit tivo ciphers (00) in all cases. 







































Legal | Deposit with | 
7 Loans | Tender | ——_-_———_— 
Banks. | Capi- |¥WSur- and Specie.| and | Clear- | Other | Net 
tal. |gplus. | Invest- | Bank ing | Banks.| Deposits 
| | ments. | | Notes. | Agent. | &c. 
a ae) ee see EE hee oat Bec Bac Se 
N. Y. City. | . | | 
Boroughs of | | | } | 
Man.&Br'z.| $ a $ . 63. 8 
Wash. H’g’ts|) 100.0 $43.7} 1 33 | 644.8 
Century __ 200.0 345.5) 3 73, 1,292.7 
Chelsea Exch} 100,0 ,010,5} 70, 30, 1,206.6 
Colonial _. 100.0 1215,9) 1 | 4,901.7 
Columbia __ 300,0 858.0) } 6,166.0 
Consol. Nat_} 1,000.0 177,2 4,320,7 
Fidelity _.._.| 200.0 018,3| | ~'990:6 
14th Street 500,0 510.1 ,.231,2 
Hamilton __.| 200,0: 200.61 
Jefferson 500,0 059.8) 
Mt. Morris 250.0 3,6) 
Mutual ___ 200.0 i} 
19th Ward 200.0 
IN. ecircine 100.0 
Riverside ___| 100,0 
12th Ward_. 200.0 
23rd Ward__| 100.0 
Union Exch.} 750.0 
Yorkville ___| 100.0 
Coal & L.Nat.| 500.0 
34th St. Nat 200,0 
Batt. Pk. Nat} 200.0 
Borough of | 
Brooklyn 
Borough 200,0} 150.0; 2,696,8) 55,4) 5.4 3.088,7 
Broadway .-| 150.0) 408.5) 2.747.7/ 22.2] 204.1 2,2 2,819,0 
MeN -| Sota) foes) Sets] dpa] sat2l aera) sme) tooe's 
_ 2 252 702,9| 4,62 30, 21,2 427, 796 957.6 
seshantes 1,000,0| 943.8) 10,466 2| 273.8; 719.8} 971.5} 174.6) 12,171,0 
Nassau ____. 894, 3.305 2: 5. 808, : 5,680.0 
National City Y 38,0) 3. | 18, 385.0) 105.0} 3,774.0 
North Side__ J 9. 682.2) d 2.4 48.4, 206.6) 1,804,7 
Union _.____ 1,000,0| 1,077,1| 11,884,0| 284,0; 570.0 892.0; 930.0! 13,038,0 
sti | | | 
'y . } 
First Nat __. 400.0) 1,163.2! 4,053.9) 189,2} 318.1) 3 170.21 435.0) 6,645.2 
Hud. Co. Nat; 250.0; 703.6 2.647. 120,1) 92,7 216.5 117.1, 2,380.4 
Third Nat_..| 200.0} 331,5) 1,856.0 =a 81,7) 396.5 23,7| 2,054.3 
Hoboken. 
First Nat __. 110 0} 578.7| 2,397.8) 145.0) 36.5 159,7 86,0} 2,146.1 
Second Nat_| 125,0) 193.3) 1,47 | 5 . 5| 1,543.5 
e anauaitea 
Tot.D 15./11 -5|139528.4 
Tot.Dec 8_/11% »2|138505.8 
Tot.De 1.j11 ’ {1390831 














New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks: 


We omit two ciphers (00) in all these figures. 


Capital | | 
Legals. mas a 








Banks. | and Loans. | Specie. 
| Sur plus. 





' 
etal 
Circu- | Clearings. 
lation. | 





New York) — $ je $ 
Nov. 17. -|274,326,8/1039,3 17,5) 183,906 ,4/67,085,4 


ee ae 
994,480,5'51,357,2/2, 
Nov. 24. - |277,759.7| 1043,468,3 | 185,016,2|68,878.5 


997,965,1 


















Dec. 1_-|277,759,7| 1048,552,3| 181,687,1/69,420,7| 998,634,7|53 
Dec. 8-_-|277,759,7|1044,668,8 171,954,9/66,887,8 982,177.5|53, 
—. 15- -|279,782,3 1027 ,666,3)171,940,1/68,126,2) 967 .061,4/53 .5! | 

ston. | | | } } 
Nov. 24..| 43,680,0} 187,327,0 17,109,0) 5,491,0) 213,175,0) 8,406.0, 168,923,4 
Dee. 1--| 43,680,0) 186,559,0) 17,026,0) 5,116,0| 210,758,0} 8,570,0} 142,630,2 
Dec. 8-..| 43,680,0 185,534,0) 14,958,0) 5,078,0| 2U08,657,0) 8,651,0} 179,226.9 
7e s.- 43,680,0} 183,446,0) 15,306,0) 5,494,0) 207,258,0) 8,693.0) 169,855,8 
Nov, 24..| 51,165,0) 221,584,0) 59,097,0 256 ,286,0/14,482,0) 158,068,0 
Dee. 1.-.| 51,165,0} 223,492,0) 58,063 ,0 255,949,0)14,469,0} 144,717,7 
Dec. 8.-| 51,165,0 223,149,0) 935,0 248,799,0)14,472,0] 161,422,7 
Dec. 15-- anes | 222,024,0) 52,979,0 248,375,0/14,591,0) 153,427,7 





a Including for Boston and Philadelphia the item “‘due to other banks” and also 
Government deposits. For Boston these Government deposits amounted’ on 
Dec. 15 to $3,810,000; On Dec. 8 to $3,562,000. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 15; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








1906 1905. 
20,515| $3,719,981) $3,091.577} $2,038,656 
512| 13,795,618, 10,062,127] 7.295.803 


599 $13,153,704] $9 334,459 


For week. 1904 





Dry Goods. ----- . 
General Merchandise. - -. -- - 





0 $19,048,027) $17,515 
Since January 1. | | } 
Dry Goods. - i . ‘ $158,309 ,109|$135,994,761 | $117,963 ,964/$123,759.830 
General Merchandise ---| 589,148,403) 540,921,990) 473,648,258) 439,163,914 








—— 1$747.457,512|$676.916,751 |$591 612,222] $562.923,744 





Total 50 weeks. - 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 15 and from Jan. | to date: 

EXPORTS FROM NEW YORK FOR THE WEEK 








Nl 
| 1906. 1905. | 1904 | 1903. 

—_——— — ———- — —-—— | —— ~ -- -- _ 

For the week - - oun oon!t GR 219) $12,519,628) $12,369 25s| 310,953,889 

Previously reported. .......| 589 517] 523,036,151) 471,897,186) 488,631,455 
| 


Total 50 weeks. -....---- |$602,262,736| $535 555 779) $484 266,44 4S 199 585.344 
| | 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 15 
and since Jan. 1 1906, and for the corresponding periods in 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





| Exports. Imports. 
Gold. j— - ERE MTT RE ane 
| Week. (SinceJan. 1) Week. Since Jan. 1 
ES aaa $50,000) $50,000; ------ $59 347,687 
MME ..<c2-0.-0+-an0n ccck | wawaoal  apuanes ~___|° 14,928,415 
Germany ------- asieanel  <adgemimaeta ----} 12,342,702 
West Indies_ m | 2,000) 693,528 $1,189} 5,090,062 
| =e P 1,130,576 6,233 327,734 
South America. . 500,000} 4,623,312 45,531} 2,001,040 
All other countries_-__-_-..---- - oat 34,350 24,975 332,693 





| $6,531,766 





Pl ncnesdionades 


$77 ,928/ $94,370,333 
85,099 




















i cnnédagsanet-amne eo 14,230| 38,389,777 A 16,291,326 
SE BE asecwuse« a _ 1,798,812) 103,417,510 608,887} 10,074,889 
Silver | 
Great Britain ----- | $436,975) $43,388 489 $1,553 
eS Lhnaencncmpentiinenl ‘Sembee 1,611,200 4,503 
Germany ------- aie indoacatipbeiieni oolipiecs | 5,893 10 
West Indies_---. - ngeplatuc tne | 2,905) 122,407 $1,517 116,732 
es | ee | 100,000 39,998] 1,380,345 
DC wucsccnqudnescel  waliien } 43) 3,976; 1,216,408 
All other countries_____-.....---- | Saeitencwel | eer 76,011 
Total 1906 as  dimcdi | $439,880 $45,250,393 $45,491) $2,795,562 
Total 1905---. edecg liad eta een eli | 869,968) 35,227,304 22,493} 4,083,101 
EEE BOD oceccccscesssusases | 638,580) 35,861,000 8,038; 1,155,163 
Of the above imports for the week in 1906, $7,181 


were American gold coin and $206 American silver coin. 
Of the exports during the same time $502,000 were American 
gold coin and $2,000 were American silver coin. 


Banking and Financial. 


Write for copy of our 12 page circular of Comparative Values 
jor Rallroad Bonds describing about 60 issues listed upon the 
N. Y. Stock Exchange selling at less than par value, with high 
and low range since January 1 1905 


Spencer Trask & Co, 


Branch Office, Albany, N.Y. William and Pine Sts., New York. | 


MOFFAT & WHITE 
Members New York Steck Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
Dealers in Investment Securities. 
COMMISS ON ORDERS EXE“UTED FOR CASH ONLY 
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. 48435@4 8450 for cables. 


Dec. 22 1906. | 


THE CHRONICLE. 
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Bankers’ Gazette. 


For Dividends see page 1504. 
nae 


Wall Street, Friday Night, Dec. 21 1906. 


The Money Market and Financial Situation.—In addition 
to the effect of a stringent money market upon security 
prices, the announcement of new stock issues has again this 
week caused a good deal of liquidation, and the shrinkage of 
values has been unusually heavy in several cases. This re- 
sult seems logical enough, however, in view of all the 
similar announcements recently made and present money 
market conditions. of 

Last Saturday’s bank statement showed the reserve 
nearly up to the required amount, as against a deficit of 
$6,700,000 the previous week, and call loan rates have not 
reached the extremely high figures of last week. The maxi- 
mum rate this week has been 26%. Last week it was 28 
and the week before 36%. Time money rates have, how- 
ever, been at or near the highest of the season, and but little 
money offering. These conditions have led to some discus- 
sion as to whether Secretary Shaw would take action for 
further relief in the general business interests of the country. 

The foreign financial situation is illustrated by an advance 
in the Imperial Bank of Germany’s discount rate from 6 to 
7% and by a substantial reduction in the Bank of England’s 
percentage of reserve. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 29%. To-day’s’ rates on call were 
4@9%. Prime commercial paper quoted at 6@64%% 
for endorsements and 6@64%% for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,803,291, and the per- 
centage of reserve to liabilities was 38.54, against 47.02 
last week. 

The discount rate remains as fixed Oct. 19th at 6%. 
The Bank of France shows a decrease of 9,675,000 francs 
in gold and 2,500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











eae —e iscsi 
| Difjerences 
1906. rom 1905. 1904. 
Dec. 15. | previous week. Dec. 16. Dec. 17. 
$ $ $ 
a 123,150 000} PeKen nme 116,472,700} 115,972,700 


ae aS St 156,632,300) ____..-..| 140;800;500| 135,482,500 
Loans and discounts. - -| 1,027,666,300) Dec. 17,002,500} 1,004,564,000} 1,060,057,700 














Circulation - - - - -- - 53,551,100| Dec. 189,800; 53,060,700 42,780, 
Net deposits-~.--.--.-.--- 4967 ,061,400|Dec. 15,116,100) 983,888,500) 1,096,117,500 
ae 171,940,100) Dec 14,800} 174,219,100} 211,142,600 
Legal tenders -- - - - - - - - 68,126,200) Inc. 1,238,900} 75,714,100 77 433 ,400 
Reserve held ------ --- 240,066,300) Inc. 1,224,100} 249,933,200} 288,576,000 
25% of deposits -- - - - - - eats Dec. 3,779,025) 245,972,125) 274,029,375 
Surplus reserve -- - - - | Def.1.699.050) Ine. 5,003,125 3,961,075; 14,546,625 





@ $15,238,000 United States deposits included, against $14,278,500 last week and 
$8,605,600 the corresponding week in 1905. With these United States deposits 
eliminated the surplus reserve would be $2,110,450 on December 15 and the deficit 
below the required reserve $3,132,550 on Dec. 8, 

Note.—Returns of separate banks Appear On the preceding page. 


Foreign Exchange.—After opening generally strong on 
Monday, influenced by higher European discounts, the mar- 
ket fell off on the following day, and it was unsettled and 
weak on Wednesday, affected by dear money and a pressure 
of bills. On Thursday it sharply recovered on easier money 
and it was stronger thereafter. Gold imports from London, 
$200,000, and from Paris, $102,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 7914@4 80 for sixty day and 4 84@4 85 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
47825@4 7850 for long, 4 8325@4 8335 for short, and 
Commercial on banks, 4 7760@ 
47775, and documents for payment 4 774 @4 7834. Cot- 
ton for payment 477144@4 77%, cotton for acceptance 
4 7760@4 7775, and grain for payment 4 78144@4 7834. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 2434a@5 24% for long and 5 217%h@5 21%a for 
short. Germany bankers’ marks were 93144@93 9-16 for 
long and 94 5-16d@94 5-16 for short. Amsterdam bankers’ 
guilders were 39 13-16@39%a for short. 

Exchange at Paris on London to-day, 25f. 26c., week’s 
range, 25f. 26c. high and 25f. 24%c. low. 

The week’s range for exchange rates follows: 











———— Long———_—_- Short —C ables 
Sterling, Actual— 
igh....._4 7825 @4 7850 |4 8350 @4 8355 |48455 @4 8460 
OF nsieaen 7775 @4 78 4 8280 @4 8290 |484 @4 8405 
Paris Bankers’ Francs— 
High......524%a @524% |521\% oe ee 
Low _.___- 25 @5 24% = |5 22% Getee to ccencenscas—css 
Germany Bankers’ Marks— 
. 93% @93 9-16 | 947-16 @9414 | spe tala eaaeaes 
Ss ecinths 93 Gen t28 | C6656 -GN6 | nnnnencncccccase 
Amsterdam Bankers’ Gu i 
en ae OF aac50> | 3915-16 @40 | ee ee 
Mt bctcas weieae @ jdicass | 39 13-16 @39%a a ee ee 
Less: @ 1-160f1%. G@1-320f1%. h 3-32 0f1%. 
Plus: k 1-160f1%. 2 1-320f1%. y 3-320f1%. 


The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day; Savannah 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 
premium. Charleston 10c. per $1,000 premium. New 
Orleans bank, 85c. per $1,000 discount; commercial, $1 15 

tT $1,000 discount. Chicago, 10c. per $1,000 discount. 

t. Louis, 20c. per $1,000 discount. San Francisco, 50c. 
per $1,000 premium. 


ES 

State and Railroad Bonds.—No sales,of State bonds have 
been reported at the Board this week. 

The market for railway and industrial bonds continues 
dull, and where quotations have changed they are generally 
at a lower level . On some days the transactions in a few 
issues have constituted a a portion of the total, the list, 
as a whole, being very much neglected. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 2s coup. 1930 at 105144 and 
$15,000 3s coup. 1908-18 at 10334. The following are the 
daily closing quotations; for yearly range see third page 
following. 





























Interest | Dec Dec. | Dec. | Dec. | Dec. | De. 
Periods | 18. Ff 17. 18. 19. 20. 21. 
25. 1008 .....-..< 4 d)Q—Jan |*1044¢ | *1043¢ | *104% | #10414 | #10434 | #10434 
3 — Seen coupon|/Q—Jan |*1045¢; 10544 /*1045¢|*1 *105 |*105 
3s, 1908-1918. __-.- registered|Q—Feb /*102%4 * 10234 |*10234 | #10234 |*102% |*102%% 
3s, 1908-1918_______ coupon|Q —Feb |*102%| 103% |*102%4/*102%|*10234 |*102% 
38, 1908-1918. smal! coupon|Q—Feb |*102%4 |*102 4 |*102 14 |*10214 *102%4 *102%4 
00% *100% |*100% |*100% 


SS. ere registered) Q—Jan |*1008, |*10034|*1 | 
4s, 1907-.-..-....--eoupon|Q—Jan /*10134 |* 10184 |*101%4 | *101 34 | #10134 |*101 
4s, 1925 -.......-registered|Q—Feb |*13014|*13014|*13014| #13014 | #13014 |*130 
4s, 1925...........-coupon|Q—Feb |*130% | *13014 |*130%4 | *13014 | *130 > |*130%4 
2s, 1936..Panama Canal regiQ- Nov *103%4 /*103%4|*1033%4|#104 *104 #104 

i 1 


~ * This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—In the stock mar- 
ket the tendeney of prices was steadily downward until 
Thursday. On that day there was a reaction, feeble gen- 
erally when compared with the decline which had taken place 
within the week, but substantial in a few cases. Practically 
all the business in call loans to-day was done at more rea- 
sonable rates than of late and the market for shares has been 
generally steady, although the volume of business was the 
smallest of ine week. 

The movement of Baltimore & Ohio has been unique in 
that,.in the face of general weakness, it has almost steadily 
advanced, and closes with a net gain of 2 points. Among 
the other exceptional features are St. Paul, which, revers- 
ing its tendency noted last week, declined 17 points, a sub- 
stantial part of which it has recovered. Great Northern has 
covered a range of over 20 points and Northern Pacific nearly 
as much. Reading declined nearly 11 points and Union 
Pacific 74% points in the general downward movement, 
which, as noted above, reached a turning point on Thursday. 

Industrial stocks have been relatively steady, Anaconda 
Mining covering only about 8 points. Consolidated Gas 
and Virginia Iron, Coal & Coke are higher than last week. 

For daily volume of business see page 1515. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 








| Range since Jan. 1. 
| Highest. 


STOCKS. Sales | Range jor week. 
Week ending Dec. 21. | for 
Week. Highest. 





Lowest. 
J an, $9% 


Lowest. 





Alice Mining -.......-. | Nov 


| 200| $7 Dee 17| $7 Dee 17) $24 
American Coal..-..-..-| 100170 Dee 20170 Dee 20/170 Dec 190 Jan 
American Woolen rightsi99,893 15¢. Dec 21 25c. Dee 15) 15c. Dee 25ce. Dee 
Bethlehem Steel Corp- - - 500 181¢Dee 18 18%Dee 21] 17% Oct 26% Aug 
Cleve Cin Chic & St L r’ts\11,200) 4gDec 20 % Dec 20) % Dee ‘4g Dee 
Comstock Tunnel - - - - - - | 5,300 25e.Dee 17) 37¢c.Dec 17) 10c. Mech! Mch 


18, 74 Dee 18) 74 Dee, 8414 Feb 


General Chemical - - - - -- 
p 19, 124,Dec 17) 114g Dee 1254 Nov 





Horn Silver Mining- - --- 2 $134 Dec 18 $1.95Dec 18] $1.70 Jan; $24 Feb 
Ingersoll-Rand, pref. - - - | 9444Dec 20 954¢Dec 15) 9344 Oct, 96 Nov 
Knickerbocker Ice, pref. 1,400z66 Dec 21; 75 Dee 19 2766 Dec 85% Sept 
Lake Shore & Mich Sou.| 100335 Dee 17335 Dee 17300 May335 Dee 
New York Dock------- | 100 42 Dee 19 42 Dec 19) 34 Jan 50% Jan 
eee 20,80 Dee 18 80 Dee 18 78% Jan 85% Sept 
Ontario Silver Mining---| 1,070, 4%4Dec 15 5%4Dec 17) 1% June 5% Dee 
Rutland, pref -_-.-..-- 107 47 Dee 18 48 Dee 18, 47 Dee’ 55 Oct 

Southern Ry—-M & O : H 
stock trust certificates) 370, 90 Dec 18 93 Dee 18) 90 Dec 99!4 Feb 
United Cigar Mfrs., pref_| 200) 90% Dec 20,91 Dec 21, 90% Dec; 91 Dec 
Vulcan Detinning - - - - -- ; 700; & Dee 19| 9%Dec 17) Dec 15% Jan 
Jan 70% Oct 


Preferred -.......--| 100 63 Dee 21, 63 Dee 21) 50 
| j \ 





Outside Market.—A generally weak and declining market 
has been experienced on the ‘‘curb” this week with some 
improvement at the close. The copper stocks were espec- 
ially in evidence, Greene Consolidated Copper and the new 
stock of the projected consolidation being the features. 
The former, after an advance from 334% to ong 38 to 
3034, subsequently recovering to 3244. Greene Cananta 
‘‘when issued”? sold down from 26 to 2114 and up again to 
2334. Nipissing Mines suffered a loss of 234 points to 12%, 
later advancing to 135%, the close to-day being at 13. Trans- 
actions in Cananea Central were light, the price moving down 
from 4014 to 3034 and up to 31. United Copper common 
sank from 73% to 7014, rose to 72 and ends the week at 7144. 
Tennessee, Copper, after an advance of half a point to 50, 
declined to 47, going up finally to 4814. Utah wy 2 ad- 
vanced from 34 to 35, then dropped to 32. Butte Coalition 
went down from 37% to 33, but later improved to 34. Gold 
Hill was active, advancing from 434 to 534 and again drop- 
ping to 37%. The close to-day was at 4. Nevada Smelting 
jumped from 6% to 8, but broke to 44, recovering finally to 
614. Western Ice was active and fluctuated widely; from 
213% it advanced to 25%, sinking finally to 2214. Chicago 
Subway dropped from 48% to 4214, but subsequently ad- 
vanced to 45144. Mackay Companies common weakened 
from 71){ to 69, the preferred ranging between 67% and 68%, 
Standard Oil dropped 2 points to 535, then rose to 540, but 
later broke to 53014. Electric Boat common gained 5 
points to 35. Great Northern “rights” advanced from 31 
to 32, sank to 24, closing to-day at 25. Northern Pacific 





“rights” sold down from 36% to 25 and up again to 27. 
Outside quotations will be found on page 1515. 























OCCUPYING TWO PAGES 


New York Stook Exchange—Stock Record, Daily, Weekly and Yearly 








STOOKS—HIGHEST AND LOWEST SALE PRICES 





Range jor Year 1906 
On basis of 100-share lots 


Range for Previows 


















































Detroit U nited. 
— So, Shore & Atl.. 





2 - 
Great Northern, pret 
Temp for ore prop. 
Green Bay& W.,deb. ctl.a 
Do deb. ctf B 


at * 


re a. ot. pfd 
Bou thern.. 





























385 Dec Gi. 
924 Jan 22 
234 Jan 19 
33's Jan 19) 53 


75 Sep 25/2929 Jan 25 
00} 6144 Oct 27 sit Jen 16) 
1364 May 2 186'o Jan 19 
W140 Sep 25/162 Jan2Z 
103) J"ly 12/127 janie 
18% M 2 2912 Decls 


Nov.2/1564 Jan 
Mar 6 739 Apr 17 
hay 3 ate bee, 27 


5/106 
034 Jan 101438 May 3 
i228 s4y 2)147% Jan 23 
0} 33° Apr28) 46% Jan 15 
vo May 2} 87 Jan 724 





2 
Seed ly _ 2/12 
16,775 Novl2) 42% Jan 26) 
1,400} eae Deo 15/103 Jan 16) 
























































y sh *6l 65 
14741424 140 7 5 144% 1464 
142 142 141% 141%j*1l4l 143 140% 141 l4l 141 
ous 112 /*106%2112 [+106 112 | 106% 106%/+104% 1104 
2B%® 29%) 27% 28%) 26% 274%) 26% 27%) 27 27 
2185 200 5 200 [01S4% 184% *185 2UU0 [185 200 
62 es j “3° os "5H ly “SYS 63 “69% 63 
ep0 | 92 o2 “v2 vs ¥2% us 
350% 151 |, 149% 189 %\*145 150 a | 
” 169 1694/*160 164) ...... .....- +162 166 
41 42% “40% 41%] 4029 40%) 38% 40%) 39% 41% 
*72% $3 72 725) 71 72 70% 71's} 70% 717%) 
04% ¥5 ¥ 94%/ YS, 94 2 YS) YS% 94 94 
B45 «O45 +142 147 [4142 146 14lL 141 jel4u 145 
638 bY 57's S84) 564 574) *56 he 56 67 56% 56% at.of Mex, non-cum. pf 
ege ¢ *28 2y "25 20 ¢2 * "264 29 "264% 2y Do 2a pref.......... ad 
131% 182%) 1304132 | 12841304 = 1394, 128% 13015) 1894 130% Ce 
*634 66 | *6 66 *63 66 63 *6l 05 
®116 120 (+115 lev “115 1? *113 i” *115 140 
ess) (98 *37 9: 86 "86 *34 90 
oags © 183 | 1909 19091809 190 4|+180 4 100 190 1lyU N. Y. 
S\) 474 43 47 47 474) 48 438 47% 474)N. Y. 0 o & Western. 
si $1! 9ls 9L%! 90% $1) 90% Yl 90% 91 | 90% 9h Norfolk & Western. m 
*89% Yus| 59) Yus| *89 -YO4) *89° GOK! #89 BU] *8Y adjustment 
$1032) 3%| 208 21zu 199% 208 192% 202 195% 199%] 193% 198% Nerthern Pacific.... 
®123 «isu [+123 130 123 124 [*122 128 [+120 1u5 j*122 130 acitic Coast Co.. 
®100 lus [+100 lus s1uv tue +100 *100 108 |[*lU0 108 Do ist pref.... 
®120 lsu |*120 13u /*12 130 |*120 130 /*115 130 /#118 128 Do 2d pref. 
138 ?-% + dag te 136% 138 | 136%9137%) 13718137%) 136% 137% Pennsylvania. . 
*85 4 35 “35 40 *35 4U 35% 35 *35 Peoria & Easter: 
+4 S243 Su 81 $1 80 80 | *79) = BIk] 80 $0 Pittsb. Cin. Chic. & St. L. 
108 |.a59 108 * 108 |*100 108 | #95 108 |*100 103 D> pret 
Brti % 140%) 144 1484) 142 iis 145% sas esas 133% 14149) 137% 140") J euding .. 
89% 89%| *s9 > a sig S¥4) +83 38 = 90 89 = 90 lst pref. 
*95 v6 *93 96 “90 96 *9l “pu 96 *90 96 2d pref. 
BO% 3)4%) SOs 50%; wz BU%) 28% 39% 29% 304) 29% 30 [Rock Island Company... 
65% 66 | vd” 66 65 65%) 64% 65 65 65 | *64 65 DO BOO... ..cccecqoced 
70 «7 | *69% 72 | *6y «72 | *69's 72 | *684 72 | “63 72 [St L. &S.Fr., lst pref.. 
48 48%) 45% 45%) 474% 48 “473 48 45 48 "47% 48% Do 2d pref... 
*24% 26 “249 26%) 24% 244) 24 24 #24 25 25% 25 \4/st. Louis Southwestern... 
of 6 58%) ai . tN 258 58 57% 58 Hn] 57% 59% 60 i 0 ececeme: 
94% | 34 v4 V2'5 93% 1% 93 93 M ¥2% 93%/Southern Pacific Co...... 
on] 8% 1205/11 9 te 1: 20% +1189 120%/+119% 120 ttt fh +119% 120% Do pre 
3 33% 33%) 32% S34) 32 33 32% 433%) 32% 43 |Soeuthern v.tr. * ofs. ‘stmped 
P34 24% a 94's) 3 ver 93% 94%) *93) 93%) Dike D4 Do pref. do 
BT% 37%) 38 | 35% 36%) 35% 36% 36 36%|'fexas & Pacific ........| 
oa2i 5 125 | 12 4 124 3 rit *121 125 |*120 125 |*120 125 hird Avenue (N. Y.)..-. 
rs as 26% 368 ‘ SO BME caccte coscus 27% 27%|Toledo Railways & Light 
4 34 | 34) « 34%) 34 34% 34 B4 33% 34 34 34 |ToL St. L. & W.¥ tifa} 
64% 54% 5445 54% 54 54%! 52 53% 63 53% 53 53% Do pref. v« fs 
BANKS AND TRUST COMPANIES—BRO 
Banks (| Sid| Ask|| Banks Bid | Ask Banks 
|| Chemical . 4100 |4200 ay pecencess 
BEW YORK || Citizens’ Ctri| iia 147 ‘9]| First......... 1 
Aetna........ 207%9/215 City ......... 270 *|| 14th Streety. 1225 
5 Coal & Iron. 1350 260 || Fourth ...... oss 
Colonial 4 | Gallatin ..... O00 | 1700 
Columbia Gartield . ‘ 0 10 
Commerce. . German Am I 5 75 
Consolidated|164 |i68 ||German Ex} 3 45 255 
C’rnExch§ [310 (315 ||Germaniaf ../5 rr L30 
Discount] .../ 150 /160 ||Greenwich { | 2 ti 70 
bz | East River..| 150 |160 || Hamilton{ ..| 260 | Me rch Exec 17U0 1175 
tham ....1800 |..<<.- || Fidelity4 ....) 200 |....../| Hanover... 502 STS ‘y|| Merchant L7U 
GhelseaExcfji95 |...... i Fifth Ave ..| 3900 4200 | Imp & Trad.j550 |...... | Metropolis ‘ 10 a 





* Bid and asked prices; no sales were made on this day. 
t Sale at Stock Exchange or at auction this week. 
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Ou) iariy 3 6% Jan 19 2 


95 Apr 
20% Apr 








Year (1905) 
NEW YORK STOCK 
Baturd Monday Wednesday, Thursday Week cease 
‘Dee 15’ | Deo 1? | ‘Dee 18 Die 19 Dec 20 Dee 2! EXCHANGE Shares! Lowest Highest || Lowest | Hignese 
| 
204% 104%| 103% 1047 iors get 101 103 | 101%103 | 101% 102%) ton. Te ckadSanta Fe 181,500] 85% May 3120% Sep | 77% Ma\| 93a, Mar 
to: 02 ‘| 102 102° 102 00% 101%) 100 100%) 101 lore) A * ich ened 590] 98% J"ly 3/106 99 Jan 105% Sep 
#136 % 187% Pett 135% 135%) 134 135%) 185 136%)/2152 133 Atlantic Coast. Line BR..| 4,60U/1311gJ"ly 3/167% Jan 20l 120 Jan/170 Apr 
118 118%] 11741 Be 1s i% 118 120%) lid 120% 119% 1204 og ae iD cvcousa -4501105% May 2/126 1s Sep 21//100% Jan 117) Aug 
992% 93%) *92% osu 93 92% 92%) *92 83 92 93's IS 870) YL Oct 22) 99%2Jan 5) arjl0U Aug 
1% 82%) 80% 82 79's 50 79 = ~«=«B1 80% S14) 80% 81%|Brookiyn Rapid Transit. 105,000} 71 J’ly 12] 94% Jan 24| 5% May] YL'y Nov 
195 187 |*132 148 [*132 142 |*132 146 /*115_ ...... (greets. Buffalo Rochester & Pitts 200/124 Nov 7/153%Sep 5//140 * May 153 Jan 
SUE. adiiess .) a esaal SO. .cnnnee NED ata ese PES a=] Li “ye eee eee 
*s0 8685 “sv 85 0 -8u “80 85 *80 Buffalo b Suisqius, pret. 83. sO 2| 87 Feb | 84 Dec 914% May 
1984200 | 196 198%) 1924197 | 190% 194%) 194 195%/ 192% 197%|¢ \anadian Pacifi 5 2014 Deo 14//130% Jan 177, Sep 
“67 #868 | °67 6684 574 6 “37 «68 /anada Sou rn O),70%eJan 8!) 67 Aug 
220 225 |*220 225 | 21564220 |*215 220 |*216 220 |*215 220 {Central of New Jersey 239% May24 
56% 57%) 66% 57 55% 56%, 55 56%) 56 56 5 6 @ & Ohio. . 
*39% 30%; 25% 29 27% 28 27 «237 “26 «631 27% 28 |Chicago & Alton RR. 
sais 18 [yes Tia sinc Tiel cies TPs) Tu Tal cis Uislonittgo Seta Waste 
“17% 18 4) "17% 7 ‘s Great Western 
*77 82 “77 = 82 *78 2 “17 «633 *77 82 *77 383 Do 4p.c. debentures 
“71% 73 | *71% 74 | *7l = T74 72 72 | ¢*71 73 | *70% 73 Do 5p.c. pref. “A”. 
“26 «©=6.26%,| 235% 25%/ *25% 26 25% 25%) 25% 25%) *25% 26% Do 4p.c. pret. 
195% 197% 199% 199% 133 194 [$147 154 | 150 152%] 16i 152% Miw. & St. Paul. 199% Dec 17 
206 20 199 207 [$160 165 | 163 164 | 162% 165 Do pref...... iaskauhabe 18,526/$160 Dec1#/2183 Aug27//1824 Jan 
aati ; lait: a atandll” hi eed anvil 32 «85 33% 35 34% 34%} Do rights.......-.....j181,627/ 32 Deol! 45% Dec19)}...... 222} oo. 
905% 205%) 203 206 20049 208% 196 2004/ 1984201 | 197 199 |Chicago& North Western| 12,940/192 Apr27|240 Jan 15//a190}4 J’ne! J 
#330 239 |*380 239 [*230 23¥ | ........-... 220 232 |*220 240 pret.............-- eoeee-/225 Aug 9/270 Mar30!|234 Jan 
®175 180 |*170 180 /2180 iso +170 180 |*170 180 |*170 180 |cChic. st. P. Minn. & Om. 17/168 J’me2&198 Jan15/150 Jan 
175 185 |2183 188 /*175 185 |*175 185 /*175 185 |*175 185 A 5U/175 Nowl4/202 Jan15/195 Jan 
“> 12 |) *8 12 | *B 12 | 10% 10%] =8 12 | *9 13 |ChicagoTorml Transfer] 100) 9% Apr1¥) 18%Jan19|| 7% Jan 
*320«=—29 *22 0 =630 *22 «630 25 25 *22 08629 25 25 | ED 500) 25. Decl 42% Jan 2z|/ 174 Jan 
“5 BNL Bt 6 | 6G GON 6%» 6 | (6% 5%\Chicago Union Traction.| 7,450] 3% May21| 13% Feb20|| 6 
17% 1 18 20%; 18% 19%] 18% 19% 19 19%) 18% 19 Sele peeger 15480 11%J’ly 12) 47% Maz12/| 30% Jly 
@l's 91%| 90% 9134) 90 1 91 90% 91 7, ¥0%|Cleve. Chic. & St. L.| 3,200 Dec 18/109% Jan 15|| 90 J 
"230 133 Ma? th ae Be | a8 138 ae > a | ese 18 Sienteukiiveneeded 5’a00) 29 9 san eal at 118 == Flt top 
8 3 7 athern .... aD ‘aD 
< 67% 67 67 67 33 *67 3 = & 250) 66% Apr30) 13% Pob20 2 Dee 
57% % 56 3,200 Deo 32's May Dee 
25 2Sin Nov22 1781 May 
560 May24//335 J 
51% Jan 26)| 27% May 
Jan 22 


























8,825) 23 May 2) 4u4Oct 2} 
200|121 Novlv|r139% Jan 17 v0 Dee Deo 
50u| 25% Decl2| 36 Jan 2z|| 2244Jan| 37% 
1,10u| 25% J’ly 2 40 9 Jan 19) 3415 May) 43% Apr 
| 2’000! 43 "Jy 13! 59% Jan 19!) 51% Jan ape 
JUOTATIONS 
ke Banks | Bid| Ask!] Banks | Bid | Ass 
| Metropoli’n§| 160 1170 Pacifist - 240 250 
Mt Morris{j../ 240 Park 450 465 
Mutual§j..... 300 : 300 i78 
Nassauf] ..../ 195 7 
|New Amster) 200 530 
| New York Co 175 
IN ¥ Nat Ex Riverside ../250 280 
|New York Seaboard ..../385 |<00 
|Night & Day Second ...... TOU |... 
119th Ward‘).| . 1315 | State{] onnantel 2750 |.--.00 
North Amer.} 1275 i 34th Street..| {200 |.--- 
Northern....} 1 170 ||12th Ward$./350 |... 
.| Oriental4. 4% j280 ||23d Wardq.. 190 |... 
» banks. a@Ex-dividend andrights. b New stock 
A Assessment paid. n Sold at private sale at this price. 
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STOCKS—HIGHEST AND LOWEST SALE PRICKS STOCKS Sales o| ange sor Year 1906 '| Range tor ‘Previous 
NEW YORK STOCK the |On basis 0/10U-share Lots|| Year (1905) 
Saturday , Monday Tueniay , Wednesday | Thursday sriday - Week 
Dec i5 Dee 17 Dec 18 Dec 19 Dee 20 Dec 21 EXCHANGE Shares} Lowest | Highest | Lowest | Highest 
107 idle 106% i107 10641064) 105 ated *105 107 106 106 Ewin City Bags Senacts. 1,500/105 Decl 122% Jan 22) 105 Jan |122', Apr 
4) 3153% Maylisv J’ne 
W5é 113. Jan/151% Dee 
99% Jan 2)| 95‘ Novj/101% Feb 
98 Jans!) 21Jan| 924 Deo 
93% Jan17!| 64%gJan| 94% Deo 
879 Jan 13)! 80 #5 Nov 
264 Jan 24) 17's May tt 4 
53% Feb27|| 37 May] 48 Fe 
4419 J’ne 4|| 27 30 Dee 
1 21% Feb 6) 15 19% Mar 
- : s/c | Be 335s $1 38 tay] Siu aie 
*z2 0 23 : : ‘ 23 299 Feb 6/| 20 P ar 
"25 26 <2 2 z 24% 245) *24% 26 "249 25%) Wisconsin 33 Jani17|| 20 Apr] 33 Aug 
#50 52%) *604 58 50 5U | "434 504) *49 «52 | *4¥ 51 tne pref 64 Japl5|| 45 Jan| 644 Oct 
ie : ndustrial MM ll 
«yg0 300 [*275_ 300. #285 290 |2295 300 *290 305 |*290 303 Aw TE neal 168 #240 J’nel4|3300 Ase37 #236 Jan /¢250 Ag 
eie% 17% 16% 16%] «16% 17 “16 17 "16 iw ae tt pae-Chaeenete ... .| 1,500 J’ly 3) 27% Jan 3 34% D 
“44 404%) 444% is 4 a4 43% 45%) *43 4: Do pref......... 4 5u io Sep 22] 67 Sania 46 May} 68 Feb 
114% 1155 11s 114% 11Lz% 114 | 110%1134% 112% 113% 112% 113e]amu tedGo per..... 390,950] 92% J"ly 13/1184 Feb13|| 70 Jan|i11% Dee 
425 26%) “25-25 25 25 24% 2d] "24% 25 245 2444|Amer Agriouit C emical. 580] 20° J'ly J 291, Apr 
#87 luz | @92 ¥2 | *87 loz | *87 102 | #87 102 | *87 102 de hacemos 50] 90 Deo12 95 Aug 
#23'q 244] “2342 24) Zh 2345) 22% 23 | *2z¥g 2B) 2S 23 amen,Bost Sagat... 900} 204g May 2 35 Deo 
-agig Soe] “aa 49%] “GSN a3] 40% St “Ga” S94 “Adis S38 lamegoe Cas ae Housdsy| 15,360] Saesip is is Apr 
43 3% ‘ 4 2 y erican C: F y} 15,333 y 43 r 
e182 105 “| 10142102 “| 101%4191%! 100410149 100% 101 “|*1004101%4| Do pref | 2149} 9529 Jy 13 10a abe 
3282 32% B24) Sly 31%) B1lie BL Bl'g 31%) “BU% 8zy can Cotton Oil..... 1,300] 28° M UO 
+40 914] “90 YL} #90 Yt! gO “90 9i4).*90 Y1l4l Do pref............... 100] 90 97 Feb 
242 242 [@445 249 |xzau 25 |e2av 242 [+955 25u |*23d 250 American Express Mimahtned 150 236 Feb 
"Sig Ye} “34 sy 9 “3% 9 “7% «68 5% . 5%/ American Grass Twine .. 100) 7% May 2 14 Jan 
“6 6%] G4 G4) be Chi ¢ Sul *6 64) "6 By Amer Hide & Leather... 200) 5 ‘3 Novel 11% Dee 
egy 31 | *29) 84) | #260 BL | 260 80 | #26081 | #26) 30 I MO eal 24 N 5544 Mar 
$4 S44) CSU Ss) 50 82 73 suv 30 BU 74% 79 amaesene Yes Gaemattias 4,740) 35% Jan 6 Dee 
"17'g 18%] ls's 25‘) *17% 15%) "17% 184%) 17% 174) 16% 17 |American Linseed........ 400} 16% Dec2i 23 Deo 
“37 «40 #37 Au. *37 40 *37) = 40 | *37)— BN a , 2a 10u) 37 ~Dec21 483% Apr 
73 . 73's} 42% (3%) T1l'g 72%) Tu% 73 72% «73 72% 73 |American Locomotive. 12,900] 53% May 6% Dee 
L1U%1Os/<Lid | 11S | Llv%®LIL | Lavy LLO%) 111 141 [#110 111 | Do pref..............- 600) 122% Apr 
“3% 4] 73% 4 “3% 4 "3% 4 "3 4 “3% 4 |Amer. Malt, ctfs. of dep...]  ------ J’ne2 4 No 
“24 (24% 24 27 “24 27 “24 27 *24 «(27 “24 27 Do pref. ctfs. ofdep..|  ------ Jan 26 Nov 
“930 27 | tS) 27 | 2B 27 | 82s) 27 | #2200 «27 «| *22)0«-27 ~|Amer Pneumatic Service| ------ sneee rene 
86 Gen) uot Bot “Oa BS | shot GS e's val “02 Soham aeniocs scour sl “"i00 O2% Des 11014 sau 18! Wiig Sep live” We : 
#94 : “924 2 : #92 ¥2'5 vss] *92 93 49|Amer Smelters Sec pref B 100 “s luz Nov 
1513; 152%| 150% 15248) lay 150%) 147 160%) 1484150%) 145% 151 4s/Amer. Smelt’ .|118,700]138 4 May 033 Dee 
15 1115 | 114‘ il4%] 114% 115 | 114%114%|114 115% than Laan elt’ g de Reta’ g a jol113% Sen tay 
#197% 24U [419749 240 +1975 240 "1974240 [1974200 [19/4240 
#y3%: LVL] *96Q1UL%) +98 LOL ~98 UL) -vs LOL) "98 101% 
4104 41, | *lu’s LL | *lU% 104) 10% 10%) *lu lv) UY 10% 
46% 46%) 4649 46%) 454 4673) 444 45%) 45% 45%) 45 45 
134% 154%) 153% 134 %e) 132% 133%) 13144 153%] 16z'9 133%) 132 9153 
#130 135 |[gl2¥ 129 [128 133 [#128 138 [+123 133 [1123 133 © pret 
e136 139 450 130 |«l36 139 [*1365 137 [+145 137 "135 137 ocean Gene eee 
Yo'g YS'a} YS'y You! GUT YT) 97 974! @97% Y7%) YT 97 |Amer. sotes (now), geet. 1,050 J’ly 1094 Dee 
#334 34 33 u 33% B29 BS] Bl4 S249) «32% Sui Bis 32 |American Wh song bappoeka 2,910) 28 Novlz 474, Nov 
#1024y 1034} 1u2's luz be luz lu24| 102 luz [*luz Luz%! lu2 juz Do pref...... 1,v10 108% Mar 
291 292 | Zaz 201%) 285 2884) 283 287%) 236 2884) 2564289 |Anacon +. aecceceee| 94,600 6 Dee 
slug 1ZU [106 l2v | liv Llu | Liv L1G | ile il2 |*l0s 116 Brockyn Union Gas.... 400 2215 Feb 
*14y 16 | “laa 16 “144 16 | “14% 16 | «14% 16 156 16 runsw. Dock & C.Imp’t Su] 1344J’ly_ 9 22% 
«ay «OS | “450 FU | edu 65U | 4 65U | tay) «65 | *49 0) = | Butterick Co..............]  ------ 40 Aprlt 60's Jan 
36-36 36046 35's 35%) 35 35%) 5S 35 35 35 entra Leather ........ 2,000) 34 Oct 26 7430 
299 1UU'] *99 Llud's) Y9% Y9%! Ys YY vy 9 vy 994 WN oa cita ne tnd 1,100) 9 105% Nov 
56 SH) S6% 57%) 55 56 54 554%! 55% S64) 55% 86% | Colorado Fuel & Lron....| 50,300) 569 Mar 
e330 98, | fed) US | tes OUT) #8) yy “or 974s “1 2 I ween ees 05 = 
Zs Boe} 27% xd" 2% 27 25% 274 27 26% 27 vos Ga teats Iron.| 10,420; 17. May T24 May 20 
138 139%] 159 140 | 133 139%) 138 139 138° 134] 1389140 |Consolidated Gas (N. ¥.).| 5,212 115 ‘Novjzia Mar 
20% 21 | @2U% 2s) 2u zu 2 2u 2U% 20 20 -20%j|Corn Products Refg...... 6,053) 1814 J’ly 13 ogee bade 
aU | 30 Bus 79% 79%) 791g BY | BUS SL sl 8L ~** Seeieraitiaweans 2,950] 744 May 2) 85% Apr 2)|...... .-.-|.----- 0 
*60g 70's] OI CY%) GB3% BY 68% 69 6Y 69's} GY = h9% Distillers Securit’s Corp.| 4,200) Jani 
cath: BU [+ nance BU [ev enoee BU |e -aae BU [*.---00 BU |*-.--06 85 | lectrio Storage Battery.| --..-. 81% Jan 3 76 May) 5949 Feb 
*idy 179 |«lbu 173, 160 175 [e160 179 [160 175 |"160 175 5 orn aadived é Nov 
96% YUL) Y5'g YS%) s 959 : : y 1,8u0} vl J’ 75 Jan/l10% Nov 
159 luv luv 16U% 5 3,763 
1s is 18% 13% 3 1,340} 16% Sep li 184 J’ne| 25% Deo 
«su 8h 00 8U ; 67 Deo 764 Feb) 83% Lee 
“51 SY | *5l_ St 1 48 Sepia 
4u% 41 33% 40 $3 338 2,500} 28 Jan1l5 407%, Feb 
sl. Bi's} BUy Bl BU ‘ $ Bl ly Do pret v 79 Jan 
“72g 72 | “F2' 75 74% 74%) 70 724) 66 65's) 66 694 Kniokerbucker Lee{ Chic) 1,815) 64% J’ly 6 bes 
76% 77's) 73 Ts) T74_ T%| 75% 77 76% 77's} 77 77 ational Bisouit........ 6,650] 62° May 2 4g Des 
he 116%] 116% 116%/«...... AL74]-210 1174/4115 17 [+110 117 0 Se RE 100}113%g Jan 2 
*1a—(215 feta 15 | tka 15 | ela 16 | 8d 8 l4 =] Nat EnamouigaSiamp’e onseee 12 May l'g Apr 
esi oh | “34 BG] 484 84 | #82 BH] esl 68d | “BL Be ref 560} 84 Sep 17 4 Apr 
74% 73 73 U3" 2 7 Ty 72 7200 73's] 72% 73 National 9,200) M 949 Des 
equ lod | LOS 18 | 1US 1US ]4102 1UZ%)4192 lus |*1U2  1U8 ret. 400/100% an |115 4 Des 
Lal idl | 14l% l4t'a) 157 1414) 13649 158%! 135 133% = 139 4|New York Air Brake 3,900/133 J’ 
By «by bs) 83 ods) «874 BY 33 3% 8Y94—i|North American Co., new} 2,11 
#38 «39, | BB SB%] 37% SH! 37's 38 | *3749 39 37 40 | Pacitic Mau.............. 2,600 
95% vats} YG Ys 94% 96 Y3lg 9d 95 v6} 95% 9g%/2 eop. Gas-L.& C. (Chic.)} 32,500 
16% 16%] *16% 174) 16% 17 lé'g 16%) *16 17%) *16 7 |Pittsourgh Coal Co. v : 21 
*5y ov se 59 | *55 GU | #68) «BU | OT) CBU | 456 oa 3uu} 60 J’), Sig J’ly| 80% May 
54%, 04%] 54 55 5349 54 51% 53%) 63% 53%) 53 5,252) 43 May “ 58% ' 
eyeing Us| tUd'g Y's) YY YD *“9B'g YOQ] U9 YoO%! “984 494) Do pref..... 50} 96 101: Oe 
Qlsz 184 |glsd 135 132 183 18L 181 [eis 1385 733/180 ik A 
64 S44) 54 54 53 S's} G24 53 53-63 3,200) 44 Ma 5 Det 
¥9'g 994s] *¥sq1lUU | *93% 103 Y8'y YO 98% 93% ret. 40u| 97% J’ly 13) Jan}l06 Nev. 
394 4u 390 39%) UT SY B7%q BBX) Soy BY) 35% 38% Repabiie Iron & Steel...) 12,000) 4g bee 
*97 0 (¥8 ¥7'9 Y3's} YT V7) YE YT) YOR Y2%4) 96a Y7%) Do pref............... 6,600) 91 May Dee 
77 9 75% Ti) 74% 75%) 73% 76 75% 75%) *74 76 sons shenteid Si Iron| 4,400) iy Jan |11844 Fed 
#102108 [eld LVS [+102 108 [*1l02 103%/#102 103 [+102 108 S'S a aa 1044 Oct 18/113 30 Keb 
16U  16U%)e155 161 /eid7 IGL [e155 16U [#155 160 | 160 16U Tenn. Osal, iron & RR... 30u/129 Jan + 148 Dee 
“60 37 | "80 387 | #8 z 84 OBA 8349 834] "32 v7 |Texas Pacific Land Trust 40u| 60 May 2 Dee 
= WE cansd <enede 544 Sep 154 Oos 
eh eae 330/ 52° Oct 15 Dee 
U. Gatti Bipea Foun.) 2,500 43% Dee 
auc, CO4)*...... S64) 56 86 | 85 85 | 85% 85% 85 85 | Do pret..... 625) 54 Dec 7 
*115 United eese ts xpr 11yj1098 Fed 
U 8 Realty & Improve’nt 100} 75 00% Mar 
US Reduction & Retin’g} 1,100} 24 ar Apr 
60 Mar22 
8 J'ly 
75 Muay 2i¢374@Jan 15 % Dee 
48% 491, 3255 J’ly 13) 50% Oct 12/| 24% May] 43% Dee 
104% 1054 93% J’ly 3}/113% Jan 20)| 90% May/Lu7 pee 
3844 38% 31 J’ly 2 55 Dee 
#1084 109% lua J’ly 
9° 80 85 | 7 so Mew + 
4299 300 rt} 305 |3300 go & Co 30/233 260 ¥ 
85% 85%, 85 85 86 886 85% 854%) 85 85 est’n Union Tele’gph} 1,100) 85 Nov2 i (| 92 Jan| 95 eJ’ne 
151 151 "145 «168 151 151 [#150 186 |*150 156 |Wesvgh’seEK1&Mfgassen 20/148 Aug3Wj176 Jan 5//162 May/i84 Ape 
“167 185 *167 185 [*167 185 I*16s 185 '*165 185 Do letpref........... co. 162 Novi#/188 Jan 221874 Dec'l97 Ap 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask|| Trust Cos. | Bid | ask|| Trast Co’s | Bid | Ask || Trust Co’s | Bid | Ask]| Trust Co’s | Bid |i dow 
Union Exch4/| 235 (250 N. ¥. Fifth Ave Tr/550 [575 ||Mut.Alliance/210 /|220 BROOKLYN 
USExcha’efj/125 {130 || BROOKLYN Bankers’ Tr./550 {580 || Fulton......- 310 ,330 ||N ¥ Lite# Tr|1010|...... Brooklyn Tr}430 |.s.... 
Wash. H’ hts} | 225 Bowl’ gGreen} +450'y)...... Guaranty Tr/ ......)}520 || NewYork Tr/725 | ..... ens’..... 150 (165 
West Side}j../ 600 | First...-..2-- 390 |......||BroadwayTr.|158 |162 || Guar 225° |285 ||StamdardTr’t|400 |425 || Flatbush ....)270 |... 
Yorkville} ..] 400 Home Bankj 160 | ..ccce Carnegie. ../180 |200 || Hudson ..... -eeeee/LU5 || TitleGu & Tr 565 ‘ 
Manufactrs’.|400 |...... Jen 2025 /2100 Knick tok 1200 |......|/ Tr Coof Am.|750 |7 
Mechanics] ./ 300 |.....- Solomial ..... $380'9]...... wTlI r} ¢280 }....../] Union Trust] 1340 
Nassau ......}250 {260 || Columbia..../ 232/242‘ Laneoin Tr... $395 1405 HUSMtg& Tri4 a 
BROOKLYN Nat City..... 290 {310 ||Commercial.|/175 |...... Manhattan ../470 |490 nit States .| 1300 |. 
North Side{./390 |...... = ll ead 85 ercantile ..| ...... 350 || Van N’denTr/300 [31 
Borough... 4 dani ProspectPk{|15V [165 || Empire ...... 10 {320 Metropolitan 572%) ...... Washington.| 400 
Broadwayy..]400 |...... Terminal ....}140 |...... Rauitabie ir 425 |450 || MortonTrust/700 |...... dsor..... 210 
Brooklyn .. iss 145 |} Union4 ...... _ see ara 1460 | 1390)|| Mutual ......} ...... 3u 
+ Bid and asked prices; no sales on thisday. ¢ Less than 100 shares. ¢ Ex-rights. > New stock. ¢ Ex-dividend and rights. 


*Sale at Stook Exchange or at auction this week. o Ex seek dividend. s Trust 
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sStUP&N A g 68.. 
certitic’s.. “13 
St Paul & Dul lst 5s.. 31 


Register 


lst consol gold . ° 
Wash Cent lst g 194 
Nor Pac Ter Co fi’ g£ 6s. "1933 
Nor Ry Cal See 
Nor Wis See C St PM & O 
Nor & Mont See N Y Cent 
&W seeCCC&stL 
er RR lst g 5s. tser 


pac Coast Co ist ¢ 5 
ac of Missouri 
Panama 1st a fund re ‘gs... 
Sink fund subsidy g 6s. N 
Pena Co—Guar lst g 498.1921] J- 
Registered............. 1921 
Guar 3'9s coll trust reg.1937 
Guar 3 ‘gs coli tr ser B.. * 
Tr Co certif’s gu 8 34g8. 1916 M- N 
Gu 348 tr etfs C. 
G.. 348 tr ctis D.. on 
C St Lé& P 1st con g 58.1932 
Cl & P gen gu g4‘osserA. "42 


Series 


Nec Bdge gen cu g 4498 1045 
PCC&StLyudysa,. 
Series B guar. 
Series C guar. 


Series F 4s guar . 
ree FtW & C lst 


2da7s. 


Consol goid 4s 
Convertible g : 


Convertible g 3 
Alieg Val gen xu K ‘4s.. 
Cl & Mar lst gu g 4'9s.. ease: N 
DRRRE& Bge lst gu 48; 
GrR& lex lst gug44s8 






Cheats 














ew Hav & Hart— 

Housatonic K con g 5s..1037|/M-N 

NH& ae con 4, ey M-N 
( & North See N 


ro ey 
9 
& SwE. 
% 
«K 
ro) 
& 
tc 


M See So P. 
Nor & South ee 


= 
Sens 
Forse 





flo 


7 BOCOOO 
Pu> POtMtec 





2S 


uzto 





seeC& N w 


2040002 







Gebeerarce 


ge ey 


SuMZoccobzzooccces 








Ke>Ccone 














No! 


Range 
Since 
Janvary i 


| L ow High 


“Bij Lid ~ 0" 


“25 


ae) Shui Q 














ee 103% LO4 
1) Lue ” 106 
- Lu, a UU’, 


| 124 7 


+ he 104% 





LOL LOL 


104 121 


as 


” 








jlzy 1323, 


--|1L40% 130 ‘4 
he 27y 


| Vos luz’, 
1u0  1u0 


96 
90% rt 


“E98” 103” 


1/102 2 106% 
jjLU02 106 








US's 100 


116 116 


~-//110% 114% 


| 
| 


98% 100% 


T}L09% 44 


-»-fjuos 1U6% 


“Dia S 1085 
“105 106 





YU'y YU 
vo Y2% 


hina $09 YU'g 
- 1179122 






valley 


| 3” 
89% at 





MISCELLANEOUS BOND=—Centinued on Next Page 





Coal and Iron 

Gol F & I Cogen sf 
Convertible deb g 5s. ¢ 
Col C & I Dev gu 5s g..1909 
Col Fuel Co gen gold 6s.1919 
Gr Riv Coal & C lst g 6s191¥ 


Colorado Tatast 


~ 
8 
os 
° 

& 
° 
ee 
we 


pees" Pecas 
DEPOUCCHUDEP. OFGPD> 


~ ~ 
KPuaucengy Pp 














Lt 


29% moves... | 9719 105 


88 J'ly’06.... “| 88 102% 
1074 Oct | aan Beapevers 
102% Apr’U6}. ...//1025, 102% 
74 76' 01} 73 83% 
107% Dec’ u4 pesens éedeua 
May’97]}.... 

102% Oct "03 
105% Dec’06}. Thesis ies 
105 Oct 00}... jo eases eee 
97 97 Z| 97 101%» 
1084 Dee’06)....J106 110% 
103% 1u8 106% 111 
108 = Deo'us)....H...... ..-.-- 
102 Dee "06... Hive” 108% 
95% ‘all 91% 98 

















Telegraph and Teiephone 

Am Telep & Tei coll tr 4s 1929 
Comm Cabie Co lst g 48..2397 
Met T & T latsi gis 
NY@NJ Tel gen g 5s..1920 
West Union col tr cur 58.1938 
Fa and real est g 4 
Mut Un Tei s fund 68...191 
Northw Tel guf 49s g..1934 


Manufacturing & Industrial 


Am Cot Oil ext 448 15 

Am Hide & L lst sfg6a..191¥ 
Amer Ice Secur deb g 68..1925 
a 8 urits Mfg lst g6s..1915)) 
i 1st col tr 48.. 
Am po owed, 40-yr g 6s. mae 











A] 





a: 


3 











| eeccce 
5103" 100% 
99 4g 106 

LU6 4g 107 








No price Friday; latest iad Santee aDueJan bDue eb cDue iar dDue Apr ADueJ lyx<Due Aug o Due Oct ie Nov g Due Deo s Option Sale 

















Deo. 22 1906. ]- 
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BUNS 
N. ¥. STOCK EXCHANGE 
Werk ENDING Dec 21 


Int st 
Perio « 











Penn RR—( Continued) 


Phila Bal & W lst g 48..1943 
Sun & Lewis lst g 48...1936 
U NJ BR & Can gen 43.1944 
Pensacola & Atl See L & Nash 


Peo & Hast SeeCCC& Sth 


Peo & a9 Un lst g 6s....1921 


4128 
pen Sas —Chd& W M bs +933 


Flint & P M g 68... .....19 


let consol gold 58...... 1939) 

Pt Heron Div lst g 58.1939 

ree Ww & H lstgug 48.1931 
See Penn RR 


Hoyts Reacing cons 78.1911 


Pure Creek an guar 68...1932 





Guaranteed............-- 
Rooh & Pitts See ‘BREP 
Bome Wat& Og SeeN + Cent 
Butiand lst con g 4'98....1941 


Ogé&L Cham 1st gu 48 g.194® 
But-Canad lst gu g 48...194 


fus& H see Pere Mar 
St§ox Gr isl lst g 48...194 


Bt Law & Adiron let g 68.196 


SIND Dbnscctisaatnamese 1996 


8t L & Cairo bee Mob & oe 


6tL& Lron Mount 4 hy 
BtLKUCG&N 


S&tLM Br See T RR A of Bt L 






Genera! gold Btinccsss 
StLéesr RR cons g 4s 
Southw Div lst g 5s.. 
Retunding BOB. cococee 





iva? 
95 


5-year gold notes 419..1908 

























a 
wiz 


> er uKO 


bOozoor~ 





ov 





or => 


e 
ey 
ot 


. 





aeahs 
: 
«20 








<a 
oo mea 





ocOccea 


~ g 
‘y ine gree 







































































































































































— 
‘eteee BONDS =3/ Ss|| range 
Since N. Y. STOCK EXCHANGE | 23! £3/| Since 

January 1 Wex ENDING DEO 21 <¢| S| January 1 
Low High||Southern Pac Co—( Continued ) | Low High 
107 ty 110% Morgan‘e La & T lat 78.1918) A-o fa27 127 
Lacese Sbuees lst gold 68.............1920) J-J lls 118 
tangs Wellin No of Cal lst ig Ga. - 907| J-J 101% 101% 
Guaranteed gol ---1938/A-O} .-----.-----/113 Jan ’0]}-..-||...... ------ 
Ore & Cai 1st guar g 68.1927\/J-J 99 1024 
cence cccece SA&A Pass let gu g 48.1943) J-J 85 90 
vahian weasel So Fof Ar gu late €6...61 909/J-J +e0-//104% 106" 
Rconity-otedue lst guar g 6s.........cl1910|/J-J + «+-/|1064g 107 
11244118 £0 Pacific of Cal— 
105 110% lst g 6s series E & F...1912)A-0 eoeeff111 perete. 
106 111% let gold 6s.......... 12)A-O etn entee geese 
seeece coocee lst con guar g 68......1937|/M-N sie” i197 
Stam TE: 37|M-N weed] coccy coces 
115% 115% phe wood Mex ist g6s.. lljs-J -- || L044 105% 
ssecceceeee-{| SO Pac Coast lst gu4s g.1937|/J-J PE 
: Tex NOSabDiv stg 312)M-S sei Ti ig UT 
nian Con i inokestsascesl L943) J-J lua 110 
Southern—ist coi ¢ 6s 4i5-J B4il115 11949 
“Mcogse acnase Piodnstenccead 94) T-J ---/116 117% 
- 107%, 107%, Mob & Ohio coil tr'¢ 4s. 33) M-S 924 1|| 92% YSte 
Mem Div let g 444-5s...1996) J-J ----{/115 119% 
118 120 St Louis div lat g ds 51 J-J 4} 12) Y4lg 0% 
ecsee eéccee I-J ----{/113 113 
J-d s---f] OG 
° J-Jd o-ea 
7g LOz )49/ A-O coos 
4% 100 16) J-Jd sccclice 
95% LUi ET Va& Ga Div g 58..1930)/J-J coee 
Con lst gold 58. M-N 
E Ten reor wm 5 5s. M.S pood 
Ga Midland let 3e....... 946/A.0 sere 
Ga Pac Ry ae “ahs ~1922/) J-J 
Knox & Ohio 1s st g 6s... g25)J-J - 
Rich & Dan con g 68....1915) u-J pena 
8 stamped 27 A-O fe 
Rich & Meck lst g 48...1948|M-N ey 
So Car & Ga lst g 58....1919/M-N 7 
Virginia Mid ser C 6s... 6IM-& s4e- 
Series D 4-5s. 21|M-S sees 
E 5s. 6|M-S eer 
General 6s.. 6|M-N oee/[LIL 4g L144 
+] 90 94% Guar stam 6|M-N «+--[|/LO¥4g 114% 
-]122 122 W O & W lst cy gu 48..1924 ij 944g Y4%q 
, een ---|] West N C let con g 6s..1014 LLL g1ll4 
S&NAla SeeL 
Seek Bake & Set 268 1939 eeecdiccencs coceen 
Stat Isl Ry lst fe. ccccllococce cccoce 
3: Bug&é N L&w 
fora St Liletg rte eH 109 112 

--/125 128% lst con goid 5s... 1904-1944 119 120% 

U}109% 114 Gen refund sf g 48...... 1953] J 947% 100%, 

-|| 92 954 110%111 

o---/116 124 


6 coos] 85 102 
































KC Ft & M cong 68..1923/m-_N 31) J-J 06}....//108% 11U 
KCFtS&M Ryre g 48 1936 -O F-A BRS FRE. BH 
KC& M R& B 1st gu 5s.192/ 4-0 35) J-J 1 iti, 176% 
StL M & So East gu 4g1909) y.pD Aa-0 nebdiindec’: wunge’ 
Btioulsso See liunois Cent 5) J-D b}..../106 109 
8t LS W lst g 4s bd ctfs.1989)M-N 4 99%)) Kan gu § 990) A-O 1} 95% 99% 
2d g 48 inc bond 8... J-J 824 89 Tol P& W ist Fe. old 43....1917|J-J aad 89g V3% 
Consol gold 48........... 21 J-D 716 82 woe yp ang o's. rte J-d *8% 90 
Gray’s Pt Ter letgu g5s iva BE Re Se: SS Serene 50-year gold 4s.......... 0} A-O 23)| Tu% 84% 
8t Paul & Dul See Nor Pacific Tor Ham Sut is at g 4s. tit J-D natilccudlin odie 
6t Paul M & Man 2d 6s8...1909/ 4-0 105% 109% [see Dei let con g 5s 1928) J-D --/|110 113% 
lst consol gold 6s........1933/J-J ° 74 137% lst refund g 48....... 1952/A-O sr 93 v4 
Rogistered....ccoccccccce 1933) J-J 134 Un Pac RR & re... Oe J 2U5)| 10245 106% 
Reduced to gold digs.-1933/J-4)* oft 112% Registered............. 1947/3 LOL % 106% 
Registered...... eooee 1 933i T-d Dicinsundaboed Ore Ry & Nav oon g 48.1946) J 15|) 957% 102 
Dakota ext gold 68......1910|M-N -/}106'9 111 Ore Short Line lstg 6s..1922 F 9i1lz0 126 
Mont ext 1st gold 4s. 1937) J-D 100 1044 lst consol g 5s.........1946)| J 16 119 
Registered........... 1937) J-D 100% 100% 20) J - 5o)| US\% O74 
E Minn ist div 1st g 568..1908/A-O 1//100 4 1015, J U4, D4lq 
Nor Div Ist gold 48....1948/A-O} .cccce cocce-|ecocce cee ccces|-seel|.cccce goneee J 105 105% 
Minn Union lst g 68....1922/J-J copes evccee 8. oes «-/110 1lv 
Mont C ist gu g 6s 1937|J-J 133 136 |/Uni NJ RR &CCo See PaRR 
Registered..... 937\J-J 156% 136%/]Utah Central See Rio Gr Wes; 
let guar gold 5s. 1937|J-d 116 119%//Utah& North See Un Pacitic 
Wiles > = -- 1935} J-D «|| cecce eevee || Utica & Black R See N Y Cent 
8tP & Nor Nor Pac andatia consol g 4s ....1955| F-A 3} .... 1/102 7% 105 
StP&s’x Cit y SeeC St PM &O era Cruz &P lst ~~" - J-J jj..0-/] 9S 98 
8 Fe Pres & Ph lst Se..- 1868 107% 112%|| Ver Vai Ind & W 
BA@AP See Virginia Mid See south iy 
SF&N P lstsinkt -ée. 1919 ssecee coves |] Va d& Southw’t lst 3) J-J ---/108 114% 
Sav ¥& West See Atl Coast W abash lst gold M-N 24//112% 119 
Scioto Val & N E See Nor & W 2d gold 5s8...... F-A 5/104 109 
Air Line g 48 ...1950/A-0 81% 92 Debenture series A. J-J ....|| 8743 98 
Coll tr refund g 58 ...... 11|M-N 99% 104% Cry emir J-J 266|| 7249 86% 
Aul-Birm 30-yrist g 48.¢1933|M-8 83 «(BT lst hen equip 8 fd g 58..1921|/M-8 ---. [100 1UL 
Car Cent lst con g 4s...1949/ J-J 96% 97 ist Len 50 yr g term 48.1954) J-J ~---]] 93 88 
Fla Cen & Pen lst 58. 1918} J-J LUT “4 100% et & Ch xt lst g 68..1941/J-u 3}..../108 lll» 
lat land gr ext g 58...1930) J-J ieliichens Galena Des Moin Div 1st g 48..1939) J-J 4 coveee 
Consol gold 58.........1943] J-J| 106% ......)]094g Mar’v6)....//...... seoeee}} Om Div lst g 349s....... 41)/A-O ----|] 84 BBs 
Ga & Ala Ry lst con 6801945 I-J i10 lll» ee 5 =... 941/M-S 5 
Ga Car & No lst gug5e 1929|/J-J/ 109%......)1l0 Jan’05)..../)..... os wecaws has Bridge 1st g 6s.19U08|/A-O 
Seab & Roa 1st 58.........1926|/J-d 103 110 Wabi Pitts * wane lst g 48.1954/J-D 
Sher Shr& So SeeM K&T 2d gold 48............... -1954) J-D 
Bil Sp Oca & G See Atl Coast L Warten See Dei my West 
Sod & So 1st g 58.....1924|J-J aeecee sees. |] Wash Cent See Nor Pac 
SoCaréGa See Souther: Wash O & W See Souther: 
80 Pac Co—RR Ist ret 48.1955] J-J 33% 97%|| West Maryland lst g 4s.. 1952 23)| 82%, 86% 
Gold 4s (Cent Pac coll). «194¥|/J-D 96%|| Gen & conv g 4s ........1952/A- 19 16% 
Registered ........ .--41949] J -D $3 93 ||} West N ¥ & Pa lst g 58..1937 1l4 118 
&N W list gu g5s....1941/5-J 10919 110 Gen gold ssseeccee ss 1943] A- aseel] 92% 97% 
Cent ae aw ret pS, g 481949/F-A 8% 102 Income 58.............- 1943 bbod 31 
ecanse iu/ F-A ¥81g Y8'si] West NoCar See South Ry 
Mort mp ld 3498..41929) J - 85% 89 . Va Cent & P lst g 6s..1911 heed 109 
Through Si L 1st gu 48 ’54/A-O0 95 99%) Wh Wired! D LE 1st g 5s...1926 epee ret 114 
Cal Har & 8 A let g -- 1910) F-A 05 106 Div phony r4 58..1923 110 112% 
Mex & Pac lst g6s 1|/M-N} 1 109 111% 5 1930] F senses eeeese 
Gila VG G@N istgugbs aN 108 EE ist sca 86 935 
Hous E & W T ist g 5a MN i at 20-year equip 8 scccee coccce 
lst guar 58 red....... |M-N 103% 10549]] Wilkes & East See 
B&TC istg5sintgu i-d ~---{}109 5 111%]] Wil & Sioux F See StP M&M 
nsoi g 68 int A-O} 110%115 |] Wis Cent 50-yr lst gen 48.1949 13] 89 «= 96 
Gen gold 4s int guar. 1/a- Big 
__Waco& N W div 1st ¢6s’30/M-N 116 116 













































































Manutacturing & Industrial] Miscellaneous 
Beth Steel 1st ext sf 58..1926| J-J Adams Ex col tr g48......1943/M-S8 102 104% 
Cent Leather 2U-year g 58.1925/A-O 964910244/;/Am Dk&Imp5is See Cent NJ 
*Consol Tobacco 50-yr g 48.1951/F-A Am SSCoof W Va g 5s....1920|M-N’ 
Seo Cor cony lst g 5s.’27/A-O vi B’k!’n FerryCo lstcons g 5s’48/F-A 
int Paper Co 1st con g 6s. +818 F-A 10514 11029]/Chic Jc & St Yard col g 58.1915|J-J 
Consol conv s f g 58..... 1935] J-J 100 t M & M id gr incomes..1911/A-O 
Int St Pump 1U-yr conv. 68 13] J-J 101 104%] Hoboken L & I gold 5s...1910)M-N 
Knicker Ice (Chic) lst 5s. ’28/A-O - panied Garden ist g 5s..1919|M-N 
ackaw Steel lst g 53....1923/A-O 101%, 108%, |] Man bs H&Lgen ..1940)M-N 
a iatStarch Mfg Co 8st g 6s 1920|M-N 9 “eg Ship & DD5sd1990|J-J 
fat Starch Cos t deb 58..1925|J-J 72% 77 IN ¥ book 50-yr lst g 48..1951/F-A 
tepub I & S lst & coltr 5s.1924|A-O 92% 93 P 21|M-S 
ge Leath Co s tdeb g68..1913|/M-N 105 109% St Joseph Stk Yds let 4s. 1930) J-J L aitale semua 
8 Realty & I conv deb g5s'24|J-J 9 St L Ter Ca pice Star'n & Prop 
8 Stee a coup’.d1963|M-N 95% 10145 mt oy tee 5-20 year J ean 
v Sf 10-60 yr reg 41908 M-N 955 100 ‘at Co con'g 6s.. once: aalaae 
*Car Chem col tr 58 &5 912/A-0 v7 101% Sp. Val ar Wat Works ist 6s. —— 
Nestinghouse #& Ms is "30-9 97% 98%o|{U S Red & Ref Ist sfc 68. 95 ies, 
“No price friday; latest bid and asked this week. @DueJan oODue Feb dime Avr eDue May gDueJ‘ne ADueJ'ly pDue Nov sUption Sale 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
























































































































































































STOCKES—HIGHAST AND LOWSEST SALE PRICES STOCKS Bales Range jor Year tor Previows 
saturday Monday fuceday | Wednesday| Thursday CHICAGO =f . Seer. 0088) 
STOCK ee —— 
Deo 15 Deo 17 Dec 18 Dee 19 Dee 20 Dee 21 EXCHANGE Shares| Lowest Highest || Lowest |ighest 
Railroads 
#160 197%|*150 197%/*150 190 |*150 197% Last Salel40 Oct ’06\Chie City Ry......... OIEE coins 140 Sep 28.260 Jan 5//180 Jan|205 Oct 
aes: aentp 6igNov 56) 7% Jan17\| 4 J’iy| 7a, Ja: 
Sox mea 50] 15 Dec _6| 28% Jan 2)) 16 Jy! 28‘ Deo 
Social 39% J’ly 13) 59 Mayl7); 40 Dek 87% Au 
J’ly 12 13% Fen 20) 6'sJ'ne| 13% Fei 
12145 May18} 46% Marl2}} 28 J'ly| 51 Feb 
54yJan 2) 654% Feb 9j/ 30 Jan} 60 Sep 
85 Oct 3i| 93% Feb | 8B4Jan| WP. se 
25 Oct 30) 30 J’ne 8!| 20 Jan! 2s Oct 
654 Oct 23) 72% Nov’3!! 594Jan! 734 se 
25 Marl4) 85 Marl2)/| 55 J’ly| yy Fe 
23 2J’ly 24] 282 Feb23)| 21 May! 26 Dee 
60 May23|) 68% Mar 1|; 60 Mar] 68 Oct 
90 | *890%......) "90 ...... Ae 99 J’ne 9!) 90's May/100 Aug 
84 B44) *33 344g] *33% 34%) 33 < 27 Mayle 35% Nov1l2j| 27 Aug) 30 sep 
#101 108 j*lvl 103 |*101 108 |*101 103 LastSate 101. Deo’0b Do 98 con's J’nel5/| 96 Dec|1034 Mar 
#..0--. 30 29 30 | *28 33 29 29 | *28 30 | *27 30 | West 23 Aprl0 Feb19}| 40 J'ue| 72 Feb 
6y 6 6% 6% 6% 6% 6 6, 6% 644 61s 6 J’ne28| 11%Jan2 8% Dec! 1444 
5s" 54% 54%) 654% 54%) 545 54%) 54 Gayl 544% 54% 51 J’ly13| 72 Jan25 Jar 73 Abe 
#128 130 |*128 130 |*128 130 |*123 130 Last Satel30 Dec’0t|/Amer 115 Feb 9/130 Nov 7j| 76 Jan/1l0 Dee 
#1364180 {*126%130 /*126%130 /|*126% 130 Last Salell2s's Deo’v6 Do pre 128 4 Dec 31138 Jan17//125 Febjls4 Dee 
Te Fe Wlensienan 76 77 | 74% 75% *75 7 "75% 80 |Amer Shippldg. 54 Jan13/ 81 Nov 5!| 38 Jan} 59% Sep 
Seeces consee] steser seesee esess erwece ccc Last Salelts0 ’ pref. 101 Janlljll2 Nov23'| 98'Jan munthgened 
“B81 35 "31 35's} 31% 31's] *3l% 35%) *31 3542) 17 Feb28| 31% Decl*|!...... .... on wont 
bs 89 | *37'o 38%) *375 38 383 | Last Sale|3S wae og Ste 36 Jan23/ 40 Feb &| 35 Oct Jan 
“106 110 06 0 106 110 LestSatlelivs Sep’vt 106 «Wet 12/113 4J’ne 2 wo Mar|114 Aug 
gancce *55 66%/ *65 *65 56%) LastSale| 57 57 565 May26 Feb 6 ay 70 Oct 
Gadbec coennct eeubes dasetdl céunca taabiel ccccse couse LastSelel75 May’06\Central Trust 168% May18|175 May31 14849 Fe 150 Mar 
Stages congas] caggee congo! a6apsee wubecl ieéepee- conges Last Sale|16 Mar’06/C 16 Febls| 16 Feb23}|/ 10 Jan| 10 Jan 
1 ly *1 ls) *1 14s). *1 ly Last Saleil Nov’06/Chio Mar 6} 1 ar 6) %4'nel Ll Jon 
“6 64) *6 64; *6 6%; *6 64| Last Sale\6 Nov’06 Do p Novl4| 7 Jan 16)| 6 J’ne) 7 Jan 
#140 144 |*140 14s [4140 144,/ 140 140 |*140 144 |*140 144 |Chic Edison . 136 J’ly 31/165 Pen ail oe Janj172 Feb 
“49 49%) *49 49 %_/Chie Pneumatic Tool. 100 125) 49 May 2/ 63 Feb 9 Jan} 584 Deo 
116 116 |*112 Chic Telephone ...... 100 109)lv1l Apr27|139 Janl15 125 May/143 » Feb 
“109 110 |*109 Chic Title & Trust. ..100 97/103 Muy 3/118 Jan Yj; 95 Aprill8 Dee 
122% 123) 1 id Match 100} 1,072)118 J’ne 6/147 Kev 7//1344Febj/145 Ang 
47 «48 47 1 151) 414Sep i} 71: 55 d’uel 67 Nov 
Last Sale Feb| 42 Nov 
Lastsale ret Feb| 75 Uct 
Last Sale\l7 J’ne’04 me I "Chie Conte. oes cali cha. "athe etanibewnil: estab 
Last Sale|? Dec’04|Manufacturers’ Fuel.....| ------|.----- sos|eccece scece f Saeetes 
Last Sale|46 Nov'Ut| Masonic Temple -.. 46 May22| 48 Sep 25 “445 Mui ui] 43%g Aug 
Last Sale\l% J’ly 06 Mul & Chic Brow's. 1% Mays9| 2% Feo 3 24 0c 
“ ..| Last Sate\22 Dp’ iE , snienecdianed 21 J’ne2:; 23° Mar 7} 19 pom 23 Oc 
7 73s) 78% 78%) 76 % 77 T7%m| *76% 77%4| National Biscuit iowa 100 62 May 2] 79% aee tet 52% Aug] 67% Dee 
#1363117 11649 116%)/*116%) 11745 116%117 116%g117%)} 117 117 ~~ ee: 1i3‘eJan 4/119 Oct 24//llU% Aug/120% Mar 
86 86. | *85 “86 86 | *85 86 National Carton weend 100 78 Jan 5) 95 Mar 3j/ 41 Jan y Dee 
116 #118 /*116 120 /|*116 119 /*116 118 | Last Salejliz peoet AES 1lz Deci4}122%Mar 9/110 Jan/126 J’ne 
qeneth Gseccecl coceus Geboud eases écbace wdeces -.20e-| LOSt Sale|d% 05|Page ¥ Wo wire Oe a See a Apr| 5% May 
gas cescce] ceccce cesess] seccce ecegse] eccces cccece Last Sale92's tiy°08 People’s Gas L& O’kel00| -.---..) 38% Ply 1U “YB 1g Mayl7 99% May/i10% apr 
* 61 61 * 61 61 61 “69 60 |*...... Sears Roebuck com.100 833] 50 Aug 2} G3%_ Dec Gi/...... 2.22]. cece cece 
e | aor 98 3 93 93g 93 93% ys Do OUR ccacateas 100) 416] 2% Nov 3| 99 Sep13}/...... .... ein 
° 110 110 109% 110 lug 110 107% 109%] 109 109%) 10 109 4|switt & Co............100} 2,372/101% Jan 17/119 42Sep 27//101 Dee 114 Jan 
136 135 /*136 ...... 182 186 [*133 138 |*133 133 = x Oats Ce. 100 20/115 Mayl6)152\Jan 5|]| 46 Janj165 Dee 
100 = (100 "90's ...... *994108 [*100 1004%/*100 1004/'100 100% ra 52| YO Deo 6)106% feb15)| 86%Jan|10¥'9 Nov 
i 1 1 1 i) i“ % 79 Unita Box Badé& P Col00} 1,454 % Dee21 2% Jan i2}; 1%J’ly) 24 Apr 
he TM %» 7 7 7 6% 7 6 64) 5% 6 —~ Se 100} 2,063) 5% Dee21| 174Jan20|| 8 A 6 
29 «638 | *29% 30 204, 30 29% 30 | *23 380 Western Stone.......100 86} 29_ Decl] Mar27j| 28 Feb] 41 Aug 
Mining 
Last Sale| % Mar’06é pGremane Con ...... 25 5% Mar 7 
Last Salc\36-q Mar’06/Allouez ........... 25 3645 Mar 7 
Last Sale|2o% J’ne'ds 29% J’nel6 
Last Sale\10 Nov’06) 744 J’ly 14 
eccces cocess] cecces 14% Mar 7 
Last Sale\4 Nov’06 iad’ ly 26 
LastSale\ss% Feb’06 No Butte. 85% Fev zs! 854 Feb2z!!.. 
LastSale|7's J’ne’0t/shanpon. ..........-- 10) ...... 6 Feb24) 7T%mJ’nelGil...... ...-|-.-.-- o- a 




















Chicago Bond Record 















BONDS 3. Price Week's 3. 

CHICAGO STOCK EXCH’GE) 2 §) . Friday Range or |§= 

WeEK ENDING Dec, 21 SA Dee 22 Last sale bs 
|e 


Amer Biscuit 6s ..........1910) F- 
Amer Straw boariut istés..1911|J- 
1927|J- 

1939) J - 

3 d- 














L939} 


SOD pipe ee city 
Zc OoOopotouttrec D> 























921) J- #81% Sale | 81% 
SG ccesee 2ccsed 79 
MEE sancee ecepee 80 Apr’04!....}|...... ....-. 
L943/M-S/ 102%Sale {102% 
238)J-D) 790 38890 Uy 
ly x O7% 
POE cecece 100 | 99% 
J-3; 100 ......) 








ns 
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~- 
ity 
ca 








































Chicago Banks and Trust Companies 





















7} 

Cook Co State Savings 50,000 
Exchange Nat...| 3,000,006 
Drexel State... 200,000 
Drovers bep National y 
Englewood State ...... ) 
Federal National..... 
National 
Nat Enwvlewood.. 
oreman Bros B’k’g 
‘ort Dearborn Nat.... 








k500,! 
National. .|k2,000,000) 
National..| 4,000,( 






























































National . 
B’k’g 



























































pata 


{ ierata, "oe for al Banks and Nov. 13, "06; 










| Dividend Record 
NAME ra Surplus & 
g In in Last Paid 
Stockt | Profitst | 1904 | 1905 % 
Bankers National ..... |$2,000,000 7 
National. . 100,000 3 
Gi.....<. -| _ 500,000 
Savings....... 000 Pe Pee . 


dividend of 3u", declared Aug. 10, 1904 
cutions those designated by (2), which are of date Sept. 4 and 5, °06, respectively. 
and aaked prices; no sales ware mais on Gay. + Me price —ee ee 
eDue Dee. 31. #DuceTumc. ADecSuty. & Capital and sarpins to bo 
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f. 


‘ 




























































































































































































































































































































































































































































































































































a ! 
Daa. 22 1906.]. . « THE CHRONICLE. 1515 
— ae + ae 
f B od t St k E tens Securities Mia | ABK a aaeeprtge Ane Janee. hea | Ash 
. { Newurk Gas ts 1944.Q-J/2132 |..... Cuban 68 of 1306........- lud |104 
Volume 0 us1N68s & 0C xonanges ——— Consol Gas. Ae yo vl pe urpeet soar we tH 123_ hes 2 
J Con g 58 145..... J-D} 1u5 |lo/ onminiou Capper(new) |: 3%, '. 
a 
TRANSACTIONS at ‘Tuk NEW YORK STOCK EXCHANGE {{NoHudsonL Hd Fow-), | areca bit soot 7% 
DAILY, WREKLY AND YEARLY } §O & IndC Naté& Ili. oo be ae Pref ju | 80 
_ ist 68 1926......... : 46 29 || Electric Vehicle 10 | 14 
eS Stocks Zz Pat & Pas Gas & Elecl00)| 68 |..-... refe 17 | 20 
Week enuing ps Ratlroad &c State Os {Con g 58 1049,...M-s/@100 [103 || Empire Steel 1 12 
; Des at aan Par orem Bonds Bonds | Bonds St Joseph Gas 58 1937.33 |¢...... 9 ol rome oo re 4 
~ Estee a: ; Telegr & Telephone Prefer 73 178 
Satur 2 491,914) 842,984,500) 81,071,000 $38,000 ar Telng & Cn Cane 20y $5 | 90 |/{iGenerai Chemica: ..100) 7 75 
: —{ 944,905) 79,126, 1,195,600]  160,80u | Coutral a So 140 |1494%/|; Preferred zlU1  |LUdtg 
gE 1,622,256) 134,258, 2.522, 105,000 Jommer ont Pal (N Y. 25 BUD . Beetees Gold hy. os yO 4) 4 
> 1,630,495) 1 1 iv 2,160,500 1 pmo Bay State Tel 75 |......)|G@reene Cananea 224) 23 
" 2, . 128,500 1,628,500 144,000) . . || Pranklin ..... too 45 | 55 \deeone Cou Copper: Yolt Bt) 32 
» 678,024] - 55,895,950) 1,458,200 44,500) . - || 9Gold & Stoc 100} 114 |...... Greene Consol Guid...10|f 1%} 2 
. Total €.320,284|¢59,062, 800] 610,035,700] 8647.90] $16,000 ||[N Ya Nd Telephe 100] 126 [128 ||Gugeenhetmitxplo'a. i00 ‘275 *\s00 
SRE 0, / 025, 8 16, eph... ugge xplo'n. ‘ 
4 7 7 E Northwestern Tel leg. 50| 120 |......|| Hackensack Water Go— ' 
: sales at Week’ ending Dec 24 January isto Dec 21 Pacific & Atiantic.....25) 75 | 83 Ret g 48 62 op 12...J-Jj¢ 90 | 93% 
Mew York Stock : ~ 7Southern & Atlantic 25} ¥9 {103° || Hall Signal Co .......100 +4 a 
& kachange 19066 | 1905 1906 * 1905 Kiectrie. Companies Havans Topeceo Co..10U) 10M) 3} 
— — Chicago Edison Co See Clhicago|list |] 1st g 5s June i °23.J-D} 66 | 70 
r No.shares 6,320,254 7,382,798 279,907 94 255,010,765 
~ sear vaiue...... +591/082/$0019702/546.9601424,48).B0575)825,681, 686-10 YAingsco A LB 00 100) 130" 143 ||Hoskertoncesow! Mill | | og 
ons nad 09) SOS” UY ge ei Labowonige) “66 [Mere talcaaisaey 10] 438 | 96 
> epcoenseee oboken Lan: 1 wecees 
4 @overnment bond: 16,000 838,500 $1,799, 800 $1,164,120 || UniteaElectricof NJ100| 75 |...... 95s 1910... -N{@101 |..-..6 
4 State bonds........ 7,800} _ 2,689,500] —_ 66,789,05 204,006,450 || 481949 .............d-D]$ 69%] 70%4]| Houston Oil 8 | 10 
S BR. and mis. bona 10,025,700] 16,386,100 594:586-70019. 802,380,700 Preferred 48 | 52 
> —___—_—__4 — 4 Ferry eg Hudson Realty. 130 |140 
r Total bonds... J $10.729,50@ $19,614,100} $663,145.05 1,007,551,270 |] Brooklyn Ferry stock100 %| 2 |/{Ingersoll-Randg com.100] 57 |...... 
- ns ARSON NYé i RB i911 t00 be oe etwas Go100} 180 {140 
Y stk. 
> DAILY TRANSACTIONS A’ THE a AND Pit rE ELPBRIA lst 5s 1923.) ia-N 80 868 inva’) M Mero Martine 10 10%, 
: » BXCHANG 4 hand N ¥ & Hobcon 68°46.5-D|¢1U5 |107 81 
. or Hob Fy 18t58 1946 M-N|¢108 /|110 16 
. Boston Ph hia NY &N4J 2d 58 1946.5-J|8105 |...... 120 
; Week ending - 10th & 234 Bta Berry 100), 30 '|.-.... 100 
, Des2! | tasted | Uniusted| Bond | Listed | Onlislda| Bond ||, it mort bs 1019-.4-Die 80 | 85 teat es a1 | 38 
4 shares} shaves | sales | _ shares oats diet 601930 tN] 90 | ot fam uternational Siivér-100) 63 |... 
b w--0e] 71,794 8,474) ....----..| 11,016) $20,500 Proferred ........... 
¢ a biu6s| 8.580] “#80, 14,523 41,000 Sataens 1st 68 1948.02 --- 22. J-D] 108 |..--.0 
g Ta 65.875 87324) 000| 29.480 60,700 * - Peo & St L pref.100 Lackawanna Steel...100] 71 | 74 
’ reinesday..| 78,168] 11,501 0001 -28'026 32'000 || Deposited stock........ a Laneton Monotype.....20} i340} 144s 
’ hehe 6/39 : 20/299 28°5U0 || Undeposited stock... -. 1 |[7272]| Lawyers Mort ingur.100} 187 4|4192's 
; Thoreday-----1531°716| 6.1 2’ i6'299 35'100 |] Priorheng4'ss’30M&5| 90 100 |/jLel d& Wilkesb Coal.50) 50 |... 
of Friday . ....-- ’ ° I. x Pan mie 6 Fa spe0 Jas 60 |..... J rd & Taylor........100] 125 |135 
511,080 ana $132,000] 119,642 7 $217,800 Income 58 193U......... 6 112 Prefe: cred canal amisme LUO] 10u |1Uu3 
; Total....... ’ ee D , “ng ” Chic Subway..........100} 43 | 44 Lanters (P) pret ...100] 140 |150 
Ft W & Den Cy std..100] ¥8 [105 Companies ..100} 69 0 
; mr Greet ersnen -.. Stk Ejx ddoeinnsdod | +4 
7 it e,8 Hartfo: Madison ae ‘ 
Con deb 34981956. J&J tt hs 112 2d 68 1919.........M-N}] 75 |..-... 
Se ee epua Secuin tai 100 1118 gant Beaics-tay) “8 [a 
Weekly Review of ar ¢@ jound on page. enn. nO 
4 4 ¥ Le 7 Nov £1907... .Ma&NI@ 98%| 99%|| Preferred ...-.-.-...10 
r ¢ tal ~ pews & LE...... 50 { 82 | 35 1Gen. g. 4s-1040.--M. N 
z Street bi wipes Ask SS eeaoR 5ult 70 | 76 || Manhattan Transit 
ea NEW YORK CIT : 100 HT. auirent Securities Co.- Mex Nat Construc. pf100) 
1 sté Ful ¥ atk 100 Tr ctis 2% to 6? 71 Tl.C.stk.tr.cfs.ser.A’52| ......| 94 itchell Mining: 
J a st mort 48 1950 ..J-J ¥ ni Seaboard Air Line— hela BR Coal 
a & 7th Ave stk ..100 Pp a N 96 Coli tr 581907 op...M-S} 99%| 99%|| Preferred............ & 
r | fn mort 681914...J-J| 100 [104 || NorthJersey St Ry100; 50 |...... SeaboardCo.... Balt) Exch jlsé eentgtee Bond Co...100 
J on 581943 See Stoc b fli 48 1948...... M Po Q 76% Nat Bank of Cuba....100} 104 
g B’way Surf 1st5s gu are " 76%|| industrial and Miscel National Surety...... 100 
qCent’: Crosst’n stk..100 lu6 ||/Abmeek Mining...... 25/f 90 [100 || Nevada Cons’d Copper.5 
lst M 6s 1922 ...M-N @111 {113 Alhance Realty...... 100} 132%}1379||/]/ New Central Coal ....20 
~ nPkKN & ER stk.100 250 J Ter Dock & Imp.100 
= Chr’t’r& 10th St stk 100 38 41170 || — 1st 5s 1921....... : N Y Biscuit ts 1vli.M-5 
" i& Yth Ave os See Stock & Pat n1gU N Y Mtge & Security.100 
‘. DEBS SY {New York Dock ....100 
"_ -t \Preferred ...... 
vd 100 N'Y Transportation ...20 
‘. Ji¢glus jllv American Chicie Co..10u| 190 |196 Niles bens Poud com. 100 
a 5s 1928..... od 2103 {110 Preferred ........... 100} 100 |105 || Nipissing Mines ..... 5 
: Ext 5s 1924 bees MON/¢100 |103 Am Graphopho com..100|Z 42's} 44 Ontario Silver ...... 100) 
~ And - hy Cod - Preterred .......... 100} 53 | 84%//Otis ee aseneree * 
68....1 O}8100 |...... Amer Hardware...... 10u} 116 |118 |} Preferred ........... 
7 So side El ‘ameh™ -C\hicago| list |] Am Ice Securities.... See} Stk E/x list} Pheonix Securities....... 
‘4 Interboro- Metropolitan— © Rap Tr fe ToaG 4106 |1064g]]Am Malting 6s 1y14.J-D| 103 |106 || Pittsburg Brewing. ...50 
Common. See Stock Ex|cha’ ge ¢102 |lu4 |/Amer Press Assoc’n.1lU0u| Y5 |100 Preferred ............ 50 
- Preterred. See Stock Ex/cha’ge} hi Am Soda Foun com..10U 1 3 || Pittsburg Coal See Stock 
iy yy vonds. Sze Stock | Exch] list |} Com vot tr ctis ..... 444 yn Ss eet luo} ......| 4249|| Pope Manufacturing. 1uy 
Lex Av & Pav F'5s Seest)k Excjlist |} {/Preferred.......... 81 2d preferred........ 5 lv Luu 
- Peacerst Securities 100) .....-}.....- list Amer Steel Foundries— 
etropol Street Ry. 100) 106- Uadngeten reas SeeStk list M 6s 1935........ AG&Ol2 96%) 97 
Ninth Avenue stock.10U| 170 Wash Ry & Ei Co....100 41 American Surety...... 5v} 190 |......|| Public Serv Corp of Va— 
Second Avenue stock100} 19 86%]] American Thread pret..6)/| 4 5 istm g 5s duty 1936 opt 
m lst mort 58 1909 M-XN 86% Tobac’(new) com 1U0} 35U |375 pee Assoc (skiyn)1luU 
onsui 5s 1943.... F-A 0 || Prefd....... Ex t soe ai Bak Powd pref. 10U 
1 ie — See Stk| Exch} ist ||Satety Car Heat & Lt 100 
" an Pes com... UY) 37 | 40 ||Semeca Mining ....... 25)t 
8o Fer lst 58 1919...A-O0 Preterr 97 |LUO |/Singer Mfg Co........ 100 
4 Third Avenue See Stock NEW YORE -- : Amer Writing Paper. 100 2 3 |/Standard Cordage. . 108 
Ww Cent Un Gag de g’27:33 Preferred ........... LOW} 23 25 ist M.g.is.’31i red..A.O 
+ Con Gas (N ¥) stk: i lstsfg5s’ly op" 09.J-5| 87 | 58 Adjust. M.5s.Apr1, 71931 
5 Barne cL pee ...100} 72 | 74 || Standard Coupiercom100 
{Tweniy-Th'd St stk 100 375 |400 Le Gas. {Prete 1874 Preferred ..... «+. ---LUU) 
2 Union Ky 1st 5s 1942 F.A/¢106 qethi'm Ste Steel Corp .100| 18%| 19 ||Standard Milling Co.100) 7 
Westchest lst 58’43J-J/¢104 Tet consol (Preferred 100} 60 | 65 Preferred ........... Oo} 27 | 82 
. BROOKLYN F i ist 58 1930 ........ M-N}| 77 | 78 5 
" Atlan se 6s 1909..A-0}4100 |...... lst 68 1 2 140 Standard Oil of N J..100} 528 {533 $ 
8g 1931...... A-O Bt 7 00 Preterr: 0 134 ||Switt & Co See Boston Sijk Exe hw 5 
. 00} * 1st 5s 1910-1914...J-3}#102 j1 | 
‘ennessee © Copper Seanad sf 47 | 48 
o (Texas & cCoall00} 74 |...... 
4 1st 68 1 A-O}8105 |110 i 
, |  Fepegereste 196) 4-0) 200. ies 1) eee Gane Title re ete care as ” ; 
Bkiyn Rap Tran See Stk i Preferred . 60 Trenton Potteries 4 14 7 17 f 
< qConey Is. & ge 2% Preferred 1 97 | 99 118 new ....1( 93 f 
1st cons g 4s 194 ‘Trow Directory new..100} 39 | 49 } 
Brk U& N 68 1939.J-J| 105 inghamton ae per..........10jf 1 1% ; 
8 Gr’pt & Lorimer St 1st 6s} 103 f...-. P 68 Tvedlecet com. .if 85 | 90 f 
-] 3 Co. Elevated— 6s M1 ¢ ‘erred........100} 117 |122 
q 48 1949 See Stock y 06 preferred........1¢ 117 [122 
Fi a5 ee ames 103 io t vated Bk Not — hea H 33 $3 
. 951... See Sk Excl ct Century Realty......100} 196 /20u || United c PL 1U0} 98 | 95 
N Wb’g & Flat ist ex 449s} 100 Pg nied Osean 7 | 72 
“ Steinway a= 1922.J-J}2110 : édeccccccca dl 92 94 
“ 'U, 8. Casualty p 
2 129 Iq (4. B) com....100! 110 |/U 8s En com... 
- 47 lst preferred......100} 96 |...... sequsonadod 
60 2d preferred....... 100} 96 |......}0S8Bab 2a . 
. Tphuatrial: See Stoc|k Ex jst }}U SSteel . 
‘ 103 [\Cold& Hook CoaléIpft100} 74 | 76 || Celtrsl5s’Slopt’11 
115 let ES 1917...... -J-J\¢ 82 | 87 Col trs f5s’51 
Col 1956..5 116149 U 8 Tit Gu & Indem. 
> @ | Grosst’wn 1st5s’83J-D|g107 |109%9| 1st 66 190s..... 28 ||Consol 100 6 || Utah Copper Co.. 
74 ||\Cone By Ligé& Retrig. $2%\t 3 |] Weatches' é 
° annals 1v0 443} 54%i| Title & Mort ¢ 
100 4 | 18 TW Air E 
-  @  YLeuisv St 5s 1930..345/4110%/111 49] Kansas City Gas.....:2aiay |....-- Debenture481951A&0)} 35 | 38 |if@West Klec & Mig— 
: 100 Ov] 8 | 11 Con sf 5s See Stock 
J 100 [{Corn Prod See Exch jlist |} White Knob 
. Ne n= ‘81% *eGaal et 6s'2494 42°) 48 [iGramone gta ton 15 20. as ee call . 
, n las Logaé Wa 8' 5. SOD acidle Steel...... Me orthing Pump 
North Chie street See C| ol tet ors Madison Gas 6s 1926.A-0/¢106'9/110 Preferred ...........100} 77 ! 77% ¥ 

















¢Buyer pays acor’dint. t Price ee #LX-rights.%LE-div. ,New,svook. Sells on Sik Mxch., but not a yerpnetveqeeurity. 
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BOSTON STOCK EXGHANGE—Stock Record, Daily, Weekly 


nd Yearly 
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Share Prices—Net Per Centum Prices STOCKS Sales | Range for ‘ange for Previogs 
or 1906 | Year (1905) 
Saturday | Monday | Tuesday |Wednesday| Thursday Frida BOSTON STOCK [Week |——— ; _ 
Dee 15 Dee 17 Dec 18 Dec 19 Dee 20 Dee 2 EXCHANGE Shares| Lowest High Lowest | Highest 
Railroads 
*104% 105 104% 1044| 103% 103%; 101%3101%) 102% 1024/ 102% 102%/Atch Top & Santa Fel00 197) 864 J’*ly 12 110%Sep 11} 777% Mas! o Mar 
Sct ** ty *101% 102 4/*1014 102 | 1OL% 1OLY! 10149 101L4/*1004 101% > 100} 30! P8lg Sly 3 1054eJdan 90% Jar . Sen 
oqamee 240 240 240 240 | 240 240 240 240 240 240 {Boston Albany.... 100 67/239 Dee 5/25 Feb 1¢ ; Ape 
*160 isa *150 152 | 151 151%) 152 152 [*151 152 152 152 |Boston Hlevated.....100) 120/14 Avel0 160 Jan1 Ape 
[Th , Uienedl senock beamasl anente eonent » odpeot --| 230 230 |Boston & Lowell..... 00) piiz8) Dee 1124642 Apr Mar 
1624] 1624 163 162 162%/Boston & Maine..... 100 78/i60 Dec lu 1s0% Apr 5 lo Mar 
| a” pein: Pee: Do ref.. 100) 26 164 Oct 10 175% May 5 Apr 
*302 LastSate30u Dec’v6| Boston & Providencel00} ...... 3 Novz2 314% Apr2 311 Dee 
30% 30 30 %| Boston& Wor Elec Co....| 10lu 3s Jan 17| 3Y%8Apr 35 Mar 
Last Sale\78% Dec'v6 eae Beane 242Jan16) 90 Apr 7|| 639Jan| 82% Apr 
Last Sale 160'4 Dec'06/ChicJunc Ry & US Y100} ...... 156 Oct 27/182 Jan12/}i50  Jan}122 Mar 
apeinrcsueel uabede.oosiind Do _pref..........190 TALITLI’ly 26127 Janl6|123 Novlisz eb 
LastSale 187% ” Nov'06|Con & Mont Class 4.100) ...... |187% Nov 8/190 Mar24//1286 Jan 189% jd 
Last Salelss Nov’04/Conn & Pass Riv pref 100 vsose-|15 Uct 27\163 Apr 6/}160% Jan |167 Aug 
senses coneee| Lat Sale\285 Her eremaestions River...100) ....../235 Oct 1/298 Apr 2//285 Jan/300 Aug 
186° 135°} 135 135 135 1 Fitchburg pref.......1 63/132 Oct 27/145 Jan3i|/l4l1 Decli48 Mar 
wsccee coeeee| LOSt Sale|l05 xov'oalea Ry & Electric....100) ...... 95 van 8107 Apr27|| 594Jan| 92 Oct 
attaiy etamaiid Last Sale90 Dec’0 Do p 100} ....../ 839 Dec 4! 95 Jan 2j| 86 Jan| 96 Noy 
200 200 REIN AC aiied “|Maine Central.” 1197 Mar27200 Dec19j/175 Jan|192 Dee 
“yey 19%, 18%. 19%) 18% 18% +184 “To mini Mioctess Cos... 108 720 Jan § 33 J’ne & 3 Oct} 23 Apr 
6y 69 ] 68 C6 63 8668 68 68  Miahaeeeaiis 100 v4l tore 2) 7 J’ne *|| 55 Nov! 7045 Mar 
“28% 29's ‘ *26% v7) Last Sale28 Dee’06|Mexican Central..... 100} ...... 21% Aug2z 38 Dec 14|/ 19% May} 257, Dee 
19z 192% 90 192 It 190 191 191 lvl 191 191 i N H @& Hart....100 vesnes d'ly 11/2074 Jan 27 a1923¢ Dec/215\ Sep 
aneees ceeeee) LOSCSa@le/155 DeowW6i/Northern N H....... 100 55 oe 1/163 Feb 7/164 Oct |167% May 
ident ainieeabia LastSale#28 Aug’0s|Norwich & Wor prefl0l| .. 238 ly 12/233 Marl0)/232 Jan /233 May 
194% 1984) 19819198) LYS .l¥8\jOld Colony.. --160) {Sjzi98y Desiilai0 Jan 15//2054Jan/212 Apr 
“63 ......| Lastsate|5i' Oct ’06/Pere Marque 5% Sep22) 53%Oct 3|| 79 Jan{l02 Feb 
*67) «668 | Last sale|ie Nov’06 Do pref.. 60 Janl5) 65 Oct1l1|| 52% Dec] 87 Feb 
anianes “ill eonese eanebe Soot Saree Nov’06| Rutland pref... --| 4749 Nov +| 64 Jan 4/| 50 Apr] 72 Jan 
“95 97 i] v7 | "95 97 “05 v7 “95 97 = eas 4|'65 JanlU “Y Oct 2] 50 Jan 675 Aug 
“low = 102 |*100) 102 | luL4%101%) 10141014 1014101 4|*100 2 De yea Rate 100] 95 Jan1uj106 Feb20) 934 Jan/102 Sep 
185% 1A6%) lsS% 186 | 1HU%s 18% 181 182%) 181% Union Paciti sgerney ¥ieew 2)195 Sep 4//113 Jan/151% Dee 
“YS, 04%) *8. 4%] “V2 YB% "92% v3 925% Do pret 100) May 3 99% Jan 2)| 95 Sep|101% Feb 
x oh eee | ee ro ° l 170 Sep2:178 Apr 4/|172 Janilsv0 Oct 
93 #3 | *¥24 93 *92% 98 92 25) 92 Dec 21 101 Jan 2} 93 Jan/loz Sep 
luy llv 109 lilo *loy 110 /|*lug9 29/107 Sep 1 116%2Apr Y/1L1l0 Dee 1174. Apr 
: oo coceee LastSatle|27% Oct ’06|Wiseonsin Centrai...100| .-.... 25% May ¥ 27% Oct ¢// 21'sJan] 31'sSep 
o] ceccee coccce Sere» > SE Oe ese:  peteee: Reel Pees 55'g Aug! 60's Sep 
enedee eucees Last Salelso 5/150% Feb16/|146 Marfll5L Nor 
5 Miscellaneous | 
weccee cccses] seccce sscces| ose wne-¢anees ssaees eeneee| LaStSatle|25% Dee'OG Amer Agrical Chem. 100} ...... Zl J’ly)2) 34 Jan 27} 19% Jan} 2%43 Apr 
acre 1a ee eee 78 1 Oh OB PP cance Ss fe 00} May 2/102 Jan 26)| 86 Jan] 964 Sep 
12 12% 12% 12% 12 ta 2 12% 12 12% 12 Jan 3} 29 Mar21| 4% Apr] 15 Dee 
30 = Bu 0 10 29% |} 29 sv 29% su 3u Aug %/ 46 Apr 2// 20) Jan! 36% Dee 
1844 1344] 133% 135 133% 133 %| 181% 133 132% tea" 133 May 2'150% Jan 8! 1304 May/154'9 Dee 
13u 130 /*1z0) 133 131 138i 13u 13L [*150 138 13L Dec 14/141 Jan 2ni{J32 May 1404 Aug 
137 137%| 185% 137 135 1386 | ae 0 135 133% 135 J’ ly luli44 g Jan 17/1304 Dec/148 Jan 
“38% 34 BS%y U4 BBY B34! B24) 432% 33 314 Novl2! 47% Jan 24)| 21. Jan| 47 Nov 
aa ee 1024 1084 102 = 23, 18 124! luw 102% luz Nov 9/110% Feb 2|| 924 Jan|109 Mar 
45 B% 4% *34, 4%) LastSalel4 nd._ | 3% Jan 11| 4%J'ne 7 3% Mar} 4% J’ne 
“1? "117 4g|* 116% 1174 “11691175 2/*11649 117% *1Ll6 fog eae st 115 4/Cumberl Telep & Tei at 4/115) J’ly 30/118% Marlzjj116 Anug/l24 Jan 
cating’ eneqel éénman botabe ee 224) 22% 22% fy ....../\Dominion Iron & St..... 36u| 21% Novz3/ 34 Apr 3)| 17 Jan| 28 Dee 
Ry B84! a “Sly Sigil “By Sy “By ely! “84 84|/East Boston eo  Saipaeae | 67% 5% Jan 31] 10 Aug 3!| 54% J’ly 7% Jan 
230 230 | au" 23 280 230 | 230 230 | 23u 230 | 23u 230 | Edison Elec [iium...100} 218/225 Dee 3/250 Jan13i/23Y Dec!257 Apr 
Pe CER 160 16u%| lév 16U mtn essege, Se. see 3% 159 |General Electric..___100 133'z158 Deeol4j1l84 Oct 'L6Y's Mavjl¥l Jan 
bs 538%) 58% Sv%) 59% 6OX, 5Y 6uy GOY Ul ot ++ Mass’chusettsGasCos100/22,919 44 stay 3) 64% J’nels|| 384 Jan 51% Aug 
B4% 84%) Shy 24%) 4% BO B4% 44%, S4% 302 4 BO POOL. .ccccccas 100! 1,1U6) 84% Dee 8) 9U sep ia 8U\4 Jan] 38% May 
#200 2Uz%/*20U 2024) 200 2vu1 200 zOuy! 19” OU [*lUs ibe |aergenthaie Lino..100 6¥Y/190 Marteoi2lU0) Dee #1859 J’ne|206 Apr 
4% 4% 44] “4% 5 *4y 5 "45 6 i's 4'y/Mexican Telephone.. 10 242} 3 Jan | 5% Sep 14]| 1 Feb! [3% Deo 
., = ke ee a 59 LastsSales8y Dec’U6!N E Cotton y art ence | seaeern | 27 Marie; 60 Novz2|} 25 Nov| 27% Dee 
S84 H84s\*...... ee ee PU SE ennein cesmenl Do pre .100 7| 80) Mar26| YO4% Novz4| 80 Nov) 80% Nos 
129 l2y a 128 ley _ 128 123'9/*126 147 [#125 148 | 127 274|N E Tele p! — 127. Dee21/1414 » Apr ast Dec|1404 Apr 
I Ig] * .cccce ye rr hy astsale|y Nov’06! Plant stkcoml100} ...... lyNovl2| l'i;gJan 15) Feb 2% Jan 
ea 10 Sse ee eee a 10 | LastSa ell sh, ep’'d D 100 Ra) TAs REI CNET aes | ae Jan! 17 Jan 
eis3 184 | 184185 | 1837185 182 184 154% 185 182 183 |Pul 00 371/181 Dee 35/2652 Nov //230 Mayl258 Oct 
“lu LU’s lU¥g 1U4) -lWy 1i | *10 11 | *luy Li 11 ll |Reex 125} Y4Jdanill; il tr S'oJan/] 10% Feb 
110 110 I. lle 11d 1092 104%) LOY 109%) 109% 109%) 1u8% 1U9 [Swat 156/101% J’ne2zjlz0 Sep 26//100 Dec|1l4 Jan 
eS 23 esos [* .cccce BO PP acccee 23 | Last sale|22 Dec '06| Tor .| 22% Dee 5} 23 Fev 13/| 13 J’ly| 23 Jan 
37% 274 pt 274) “20 27 ‘yi*....- 27's) «26 2f49) *26 7% 165] 25 J’ly 28) 2743 Nov 5|| 25 May| 27 Aug 
“Sg 4 “34 4 “3% 4 “3 4 | LastSale'4 Dec "vt 2 J’nell] 4% Decl2 2%May| .4%Aug 
103) 108 103% LOY 1084 10Y 108 108 108 108 4/+i08 LUBY 611} 10314 May 2)113% Mayi7j|103 Aprjll5 Feb 
67 «67 G's 66's} 65 6EY) 64 65 | zHl4s G4 | G4 G2u/I 043/260 Dee21| 86%, Feb 1/| 57 J’ne| 99 Ang 
Pid 29 28% wv | Fr ae uy 20 | 228% YS) w8% 255 "290|228% Dee 20] 32% J'ly 23 )230% Dec} 3415 Aug 
48% 49 45 455 7 By 46% 473 47% 48 | 474% 4854/0 3,312) S24 J’ ly 2) 50% Oct 1i|| 24% May} 43% Deo 
106% 1054; 1u5 1lud | 104% 10a lUSy Lud lu3% lv4'y} 103% 104% r 584) 99 JneS0| 113% Feb 1} 91 May|l07 Deo 
Ghntdebelensl bites Gnteeel ancess cccessl eeeses éncocs | Last Sale-su Deo’Ut We - B51 ..ccce 40 Jan26/°75 Sep 1sj/-40 Mar] ‘67%2Jan 
Ya) +9 10 | Wee & Velez. 100} 65] S% Nov 7 17% Jan 138) ll Dec} 222 Feb 
eoee--| S80 Bu | Do pref.......... 100 73| 79 Nov27) 93%Jan19]}/ YO Oct|l04 Feb 
Saie|\7s Oct ’06 Westi El &@ Mtge BU] ccccen! 73% Oct 3} 36 Feb 7|| 82%0ct/] 92 Mar 
sale!7s Nov’U6} Do ee 50} ......| 75 Now22} 98 Janll/} 91 May/l00 Oct 
} Mining iI 
44 44 4%9| Adventure Con....... 25| 1,594) 4%Decls) 8% Oct 11/| f2% May|t 104 Oct 
53 62 55 |Allouez oes 25) 5,738) 31 'ad’ly 19} 7. * Dee &|| 13 Apr] 49 Oct 
113%) 112% 113%!) Amalgar er100/29, 928] Y249J’ly 13/118 eb 131 70 Jan gig 
4) 34% 34 4Q/Am Zine 25 777| 3% Augl0} $44 Deel 8 J’ne 4 Des 
Sale| 70% Nov’ Apaco! 5739 May 2} 74 Febil4j| 25% May i3%, bee 
104%; lv 104%) Arcad 249J’ly 13) 15% Novlg 1 May} 7 Nov 
ls <1’ 1‘s/Arnol %gJ’ue 5| 2 Jan 3/45 J’ne| 3 Nov 
‘ lé 14 15%| Atlant 10% May25| 28% Jan 12%3 May] 25% Oct 
ans on 30 30 30%;|Bingha 26 J’ly 13} 49% Febl4!| 28 May| 374 Deo 
. 7 6 , 5 5 Sale|70 Dec’vé|Bonan 5 May29)‘Y0 Oct 13)}-50 May} ‘95 Oct 
BU% 31 3U% 30%) BU BV) 30 BO] BU BU 30 30 4/| Boston 2053 Marl5| 35% Oct 1]] 5% Jan| 35 Dee 
35% 36%) 36% 364%) 35 35%) 3¥% 35 33% 3444) 34% 34% | Butte C oa Jy 13] 423 Ob 4il....c- «. cebenteh, enna 
16s 1638 167 168 163 167 162 164 | 165 165 165 166 |Caitumet «& Ariz J’ly 14/154 Dee , Cs Taree 
860 S60 | 860 Suu [855 865 | 8UU Ss6L | S60 d6U | 565° 880 [Calumet & Hex May “/85U Nov 4/601 J’nel7z0 Deo 
37% 38 3s 88 36 36%) 36 36 | BOY STS) 37% 3Y |Centennial RES IgJ’ly 1 3) 40's Dec 7|| 16% Mar| 34's Oe 
48 49 “47 48 “46 4d 44°45 «| 400 40 | *36 "40 |\Cons Mercur Gold.. Dec21)"*0 Jan22)/"30 Mar) "75 May 
su BOL) BU% BIS! SL 8i%) SU SL #1 or - 343/Copper ange Gon Ge105/13:362 66 4? ly 13 36% Jan 4% 64 Jan| 85% Dec 
19%, 20 19% 1y% 19% 1v%; 19% 19% ly | lv IDale. West 670} 14 Marly) 2149 Nov19) 22's Mer 22 Nov 
eaeess sees ie] soneee eecess] cesece coccse oo ppemtaten ee, ee | 61s Oct 25) 84° Feb13 Jan} 86% Mar 
Bae BED. | cccsew cousce , aetna i | _ Do pref 4V/113 Novil7il22 Marlg ifs Jan/1z0 Dee 
“1% 1% 1% 1% 1% 632 "1% 1% ; 2 ------|Blm River 240) llgJ’ly3l| 2%Jan12} 2 ay| 4 Oct 
22% 24 23 «24 23 23 22% 23 | 23% 2% 264) framklin.............. 25 14,577) 14% May 2! Sek Sep 2 8 Apr] 201s Oct 
"13% 14 13's 13%} 13% 13%) 13% 1339 | 13% 13% : Granby Consolidated. 10) 841) Y%3Jan17) 15 Oct 5 Jan| 10% Dee 
32% 35 Bl% 34 3u% 32 U% Sly) Sly BZ | Zire 31% Greene Consolidated. 10/140,362) 1494 J*ly12 33% Deols 20% J’ne} 32's Dew 
© ..cece 5 5 5 4% 4% 4% 4%) 66 °9) crocce ..ce- “Guanajuato. Conso!.. 5] 1,425) 4eJan 5} 7s Jan 18) 3 J 74 Apr 
25 26%) 25 26 25 265 24 24's 25 25 | 25% "26u4/Isie Mayale (Copper). 25] 5,820) 154 J’ly 14) 29% Jan 6/| 17% May| 28% Jan 
7% 7% 7% 87% *7s 8 7% 7%!) *7%2 8 | 7% 7%|Mass Consol... --e 25] 360 69 J"ly 14! 12 teJen 13) 6 May] 13% Mar 
75 ‘80 |*75 @6 | ‘80 Bu 80 -89 |* 80 ...... 8U *8U |Maytiower........ 25] 400)-40 J’ne27) 1l*%Jan ‘70 J’ne| 1% Oct 
13% 13%) 13% 135) 13% 13%) 13% 14%] 13% 13%) 1: 13 |Mexico Cons M & S...10| 1,545| 13 Novl3) 14% Deo 3 cose scacehececse saee 
19% 40 19% 1%) 18% 19%) 18 18% 18% 19 18% 19%/Michigan............. 25) 6,643) 10% J’ne22| 20 Dec14 “101g Jan 18% Deo 
78 73%) 79 77% 78%| 77 77%) 77% 7 73 ¥ |Mohawk .............. 25| 2,601] 54% Mar 5| 792Dec 6] 48 May} 64% Dee 
*1y 2 "ls 9 "ly 2 “14 2 Last Sate|115,;¢ Dec’06|)MontanaOoalé Coke 26) ...... | 1% Dec 8) 72Feblsi} 2 J'ly| 6% Deo 
Gaseee cusses 13 1 18 74 17%] 17% 17%|Nevada Consolidated 5| 675' 11 Jan“ 23% Oct 9/ 10%Dec| 13 Deo 
All 111%) 110 109% 110% lus luv ly Butte 1 305| 74% Mar © 11/%Oct3i|| 34 Aug! 93 Deo 
“1 1 1 1% 2 153/70 J’ly17, 2 Novl6jj -75 ay} 2% 
33 J'ly 13) 66% Oct 24|| 23% May] 362 Dec 
93 Mar 7/148 Dec21)| 88 ebi1!15 Oct 
22% J’ly 14 48 Jan 2) 22 J’ne| 47 Dee 
60 Mayid 2% Decls/*50 J’ne| #4 Jan 
80 J'ly 16 114 Janlljj 95 Mayjll8 Jan 
3uJ'ly16) Ys Dec2. 7 Oct 
4 l'gJ’ly 26) 5% Noy21 
; 5% Jan 10) 18% Nov28) 
*107 109 90 J’ne ¥/122 Jan 2) 
284%) 2 30 9 Apr28; 3U Dec 21) 
madee canGhel C0nee® ecccesl 000500 ccccecl ccccce ccccce | Last Sate\49 Nov’06/Ten 40 May 2! 52 Jan 
11% 11% “Tit 12%) 1243 125%) 14 137%, 13% 15 15% 17%/Trini 7% J’nely 174 Decal 
weeeeeeeeee| 73% 73%] *72 = 73 a be Le ee Unit 57% May 2) 78 Feb 7 
cscs exscce woeeee cones] eeessececces| ose. -----. | LOSt Salelod Dec’06) Oo pref Jan 9/111 Feb21 
“Sig 9%) "ON" Oi) “9H GR!) “SVQ YO" | To “iv | 10 ~ 16 JUnit States 94 Sep ‘| 145 Mar3U 
61% 61%) 6Gi\ 6% 60% Gl» 60 60% | 61 61%; 61 61% 51 M 5| 6 Jan 2 
465 5 45 «45 45 45% 44% 44%) 44% 45 45 45% 43 Mar 5) 47% Sep 17) 
66% 68 66 67%) 65 G4) 6U% 62 6l% 61%) 604% 61 v | 52%4J’ne2s) 69% Jan 12) 
64 6% 6% 7 64 6%) .64 be! 6% ioe 6% 67| Victori 5% Nov2z2| 94 Mari4! 
11 11 10% ll % ll 10% 10%; lv oy lv 1l [Winona . 4 J’ly 3) 13%0ct 9 
| ee 17l4 171%) 172 «172 | 23 113 177 177 |Wolverine ..... "165/131 Jan30ji73 Dec20! 
*1% 1% 1% 4 *1% 1% 2 2 |Wyandot.......7---77: 25] 435|-70 Jly19| 2% Dec 1 
Before pay’t of assess’ts calledin 1¥U5. dBefore pay’t of ass’tscailedin 1904. *“Bidaadasked. | New stock. t Ass’tpaid. ¢&x-rignts. @ Ex-div. & rights 




















Dec, 22 recon 
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BOSTON STOCK EXCH’GE |= 
WEEK ENDING DEc 21 





Boston Bond Record. 














Price Week's 


Friday Range or s> 
Dec 21 Last 3 


Sale 


BOND> 


BOSTON STOCK EXCH'GE | 
WEEK ENDING DEC 21 





Week's 
Range or 
Last Sale 


bonds 





—_— 


am Bell Telephone 48....1908/J-J 
m Telep & Tei coll tr 48.1929] J-y 
Am Writ Paper iststSsg 1919 J.J 
‘Aten & Nebraska 1st 78..1908/M-S 
Ateh Top & 8 Fe gen g 48.. 1995/A-O 
Adjustment g 4s....J’ly 1995| Nov 
Boston Eleot Light lst 6s. sy M.S 
Consol 5S8......-ceceeeeee 4iM-S 
ee & Lowell 48....... He J-D 

















IRL TREE 916}5-J 
pasten & Maine 498...... 944) J-J 
Boston Terminal 1st 349s. 14 TiF-A 
Bur & Mo Riv ex 68 918IJ-J 

Non-exempt 68 918\J-J 
Sinking f 19 910) J-J 
Butte & ton lst 6s.... 1917\A-O 
Cedar Rap & Mo R 1st 78.1916|M-N 
Od 78 ..cccccccccecce .1909) J-D 
Cent Vermt lst iy 1920) Q-B 
CB& Q lowa Biv Tet 58.1919/4-0} 
Iowa Div lst 919} A- 
Debenture he z 3|M-N 
Denver Exten F-A 
Nebraska Exten 4s . M-N 
B&W st 4s..... M-S 
Illinois Div 3498 J-J 
Joint bonds See Gt Nort 
Chic Jo Ry & Stk Yds 5s. 1918 J-J 
Coll trust S37 fF 481940 A-O 
Ch Mil & St P bub D 1920) J-J 
Ch M & St P Wis V div “631920 J.J 
Chic & No Mich lat gu 58.1931|M-N 
Chic & W Mich gen 58.. .1921/J-D 
Concord & Mont cons 41..1920) J-D 
Conn & Pass R lst g 4s...1943/A-O 
Current River lst 5s...... 1927|4-O 
Det Gr mp & W 1st 4s...1946)/A-0 
Dominion Coal lst s f 58. -1 9401-8 
Fitchburg 55 .............- 1905/M_N 
2 M-S 
M-S 
peemi Elk & Mo V 1st 68..1933/)A-O 
Unstamped lst A yg a sereinaaiel 1933/A-O 
Gt Nor CB& 1S coli tr 48 teat J-J 
Registered 48............ 1921/Q-J 


Bia Ask| Low = hj N: 
98% Sale ss my 45 
ns 


B08 
sesnet aonbes N87 1p Now's pam 
aaninece -|l04_ Mar’06).. . 
















99% 100%] 94% 100% 


OD. escsis 92% Dec’Ui|.. 








"5 

















103 & Sep 05). 


“i 134% Nov’6}.. 
140) Apr’05 


6% Sale | 96% 98 | 17 
eS aethes 98%g Dec’06).... 











91% Dec ’06).... 


1045 Dec ’06}.... 
98 Nov'(s}.... 
122 Apr’06).... 
126 Feb’v5}..../].-.... 
103) Aug’(6).... 


92 
98 Sep ’06).... 


22] 10328 Apr’03|. 
100% Oct "06... 








Non-convert deven 5s.. 
Ia Falls &Sioux Clst 7s.. 
Kan C Clin & Spr 1st 5a.. 


KanC Ft 8 & Gulf lst 7s.. "1908 J-D 
Kan C Ft Scott & M 68....1928|M.- 
KanCM& Oh oF Reneese 
Assented income 5s..... 9 
KanC&MRy& Be: isi 538 
KanCStJo&C B 1st 7s..19 
Maine Cent cons lst 78... 
CE BODES o sacancuncconce 912/A-O 
Mara Hough & Ont lst 6s. 
Mexican Central cons ¢. -19 


lstcons inc 3s... 


= Teleplst 5s 
© Gen Elec con g 5s 
New Eng Cot Yarn 5 
N = Eng Teleph 6s. 
ry escese 





land cot 
Boston Term -_ 
ola enya 


Oreg st g 6s. 9 
Repub Valley 1h ef 6s... 


Bu d lst con gen 4498. 


Rutland-Canadian lst 4s 


Savannah Elec let cons 5s. 


Seattle Elec lst g 5s...... ; 


£ 
Lerre Haute Klec z is 


Torrington ist g 5s....... 19 
Union Pac R Re lereés. . 7 


lst lien ae __ eee 
United Fruit conv gen 5s. 
U 8 Steel Corp 10-60 yr 5s. 


West End Street Ry 4s.... 
914 





Gold 1917| F-A 
Western’ Teleph & Tel 58.1932/J-J 
Wisconsin Cent 1st gen 481949) J-J 
Wisconsin Valley 1st 78..1909/ J-J 






eccsce 120 [1 4° _ Lin 












kiLow  High| Ve 
100% Oct 06 —— 
100 Deco’d6).... 
122'4 Nov’Ot.... 
-| 97% Sep ’v6).... 

102% Nov’06).... 


94% Dec’06).... 


92% Dec’Us)..-. 
-[LOL J’ly *06).... 


101% Sep 05 


36 3% Met '06}. 
17% Aug’05 


Sold 


-{118 4 Deco’v6)....)/1 























lg 
Wont ee 05}. 


SO 11219 Mar’06|.. 
i}}10: 











--| 102% Jan ‘U6}. 
100% 100% 
vy 99 





ae Tose Beth "OD ccicccace coon 


09% Aug’05 














Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Saturday Monday Tuesday 
Dee 15 Dee 17 Dec 18 


Wednesday Thuvedey | = tay | 
Dee 19 Dec 2 


ACTIVE STOCKS Sales 


(For Bonds and Inactive 
Stocks see below) Shares 


ange jor Year 
or the 1906 





Week 


Lowest Highest Lowest 














108% 105% 
2349 23% 
5 50 5U 0 
@.recee Ldtg} 14% 14%) 14 «..... 
61 «61 51 51 51 51 
38 0 38 37% 375) 37'9 37% 
11% 11%) 11% 115%) Ll% 115, 
*6 7 "6. 7 *6% 7 
*32% 33%) *32% 334) 32 32 
15 14%) *14 15 











“65% 69%) 653,69 %16) 68ig 68% 
“48% 48%) 48% 48% fa 48% 

















Cambria 8 
ag es Co 9 ot America 10 
Gen Ams? ctis ....100) ...... 


Do pref 
Lake Superior Corp: 100 38 
ponte & Navtr ctfs, 60) 1,616 
pane Val Vaay .ccccocsce 50} 9,909 





Philadelphia 
American pate 50 


tr otts ----100 


100} 3 

Pennsylvania RR...... 50) 3,356 

Philadelp’ ado (Pitted). 50 6 

Philadelphia Electrict. 
hila Rapid 











82 J’ne 7| 92 J’ne20|| 83° May 
Sly rie meets $9 May 
Dee 5 Jan 17|} 21% Jan 
Sep 20 91% Mardy 83) 0 0~Mar 
560 Deo 5 + i 5|| 47% Jan 
134 Dec20 Jan 15)| 124 Apr 


3) 50%, Sep 10} 564 Jan27|| 48 Jan 
80% Jan 5| 39% Novs0||) 24% May 
May 9] 12% Nov20)!| 10 %Jan 
Nov28] 14 Jan 4 8g Dec 


141g Nov26} 23% Jan 15|| 14‘, Ma) 
1u0 ag 118 Jan19//LO0UyJ’ly 
65 May 2| 86 J’ne 8 52.Jan 
1744 Oct 2 315;gJan10|| 2% Dec 
5 31731146 Jan 22//65!3;4 May 
47 Apr20)a54% Marz ow Jan 
61, D ¥34¢6 Oct 17 J’ne 


~ 




















8's 8's 3 2 8 26 ec 
25 826 245 25! 22% 24%| 22% 23 230 «23% Transite.. 50)13,53U/220'9 Nov21/@34+4 Jan 27 11724 Jan 
13 454 7247336 714% 725) 69 24) 69% 70% J wnccee--ceee---e 50)73,387| 564% May 3) 83 Jan 23)| 39% Jan 

4415 * “44% 45 45 45 *44 45 “44 4 Do lst pref..... --- 50 43% Apr 16/4715, Jan 23 45 May| 477 
“47° . YY . eae *46 47 | *45 46 Do 2d pref...... woe © 44% May 2} 51 Jan23)} 42 Jan 
61% $y 59% 6L4/ 58% 59%) 58% 59 59 569% Union Tracton ......... OF 2,327| 531g Dec 18) 65 AugZi|| 58% Mar 
96 96 95% 95%) 93% 95 90% 93 91% 93 United Gas Impt....... 50)18,418/98 ls May16)101 Lome vO J’ne 

PO: TORT = , So a , Welsbach Co ...........100} ...... 29% Augl4} 32 Mar 1|| 20 Feb 
PHILADELPHIA Bid | Ask PHILADELPHIA PHILADELPHIA BALTIMORE 

Inactive Stocks Ph & Read 2d 58 ’33.A-0 Chas City Ry 1st5s’23 J-J 

Allegheny Val pref....50) ......]...... a Val EB _ “fe 1910 A-O Con M 7s 1911...... J-D Chas Ry G & E158’9Y M-5) 

American Cement..... 10 9%; 10 || Alt@LVElec 4 48’33.F-A Con M 68 ¢1911....J3 Charl C & A ext 5s. vy JJ 

Amer Gas of N J..... 100 AmRys conv 5s 1911.J-D Ex Imp M 48 g’47.A-O 96 FO vensccees 191U A-O 

Bell Tele — pasoqeed 50) Atl City 1st 5s g’19.M-N Terminal 5s ¢1941.Q-F City & Sub 1st ds. 702 5. D 

Cambria Iron.......... 60) PW & Beol tr 48’21_J City & Sub( Was) 1st 58’48 

erg& EBrw lst 6s’21J-J 


Central Coal "& Coke.100 
Consol Trac of N J...100 
Diamond State Stee 

Preferr red itecunie --10) 








Elec Storage Batt. 100 
Preferred ....... 100) 
Wayne &W V. 00 
rihaviown Pass..... 50 
Indianapolis St....... 100 
Indiana Union Tr....100; 
Insurance Co of N A..10 
nter Sm Pow & Chem.50 
Keystone Telephone ..50 
BUONO «02. dcccuss 50) 
Keystone WaicliGasé.i00 
rothers........... 
Little ‘Sehuy nic concen 





+—— Steel 
Tonopah an Ming ‘ot Nev} 
Union Tr ind, .- LOL 
United iy NS RE &C..10 

Unit Trac Pitts pref..50) 48% 
Warwick Iron & Steel. 10 1% 





West Jersey & Sea sa.50 1g ae 
Westmoreland Coal....5 Gu | Ys 
Wilkes Gas & Elec. iov EAS pee | 











Pennsylvania Salt..... SBE bscaccs 
Penaeyivania Steel..100} ......)...... 
Phila 0 (Pi tts) pre! f.. 30 ote 
‘0 tts) pref... 4 
ay German @ Norris sdngociccanss 
Phila Traction......... BO V6 | 97 
Railways General aacne 10 6) 7% 


Jusqueh Iron & Steel. a8 & % 








Balls Ter lst o 1926.J-D 


Ch Ok & G gen 58719 J-J 
Col St Ry 1st con 5s 1932 
Con Trac ot N J 1st 58.’33 
E&A 1st M 531920 ae 
Elec & Peo Tr stk tr 

Eq Il Gas-L lst g 5s rs 
H& BTo ae 
Indianapo! 48.1933 
Interstate * i 43 .. x -A 
Lehigh Nav 





8 4s 2003.M-N 

Leh V ‘Tran con as °353-D 
ce og Gas 53 1948 J-D 
ark Pass con 5s 1930) 
NYPhé& No lstas'39 72 
Income 4s 1939...M-N’ 


| NoOhioT rac con5ds’19.J-J 


Penn gen 6s 17 1910..Var 
Consol 5s r 1919... Var 
Penn & Md Steel con 6s. 
Pa & NY Can 5s '39.A-0 
Con 48 1939........A-O 
Penn Steel lst 58’17 M-N 
People’s Tr tr certs 48 '43 
“— lsté& col tr 5s’49 M-S 
Con& coi tr 5s 1951M-N 


| Phil Klec gold trust ctfs. 


Trust certifs 4s......... 











Anacostia & 

Atl & Chl iat? ot 907 Si 

Atian C L RR481952M-S 

Atl Coast a 58 J-D 
eT I-J 





Bait 


Box ge 
Balt& Pl 
Balt Tracl 

No Balt Div 6s 1942 J-D 





Ip@ Eger Md 9°20. A-O 


Gen M 4s g1920..A&0) 





Converti 
Cent’l Ry cond5s1932 M-N 








Portland Ry Ist ds 1930. 
Roch Ry& 1. con 58’54J-J 
U Trac Ind gen 5s’19.J-J 
Un Rys Tr ctfs 48’49J3 43 
United ave Inv lstcoll tr 

st5s lyz 








U Trac Pits gen 5 97 SJ 
Welsbach s t 5s 1930.J-D 
Wilks-B G&E cons5s’55J-J 
BALTIMORE 
Inactive Stocks 
Ala Cons Could Iron. pe 


20 yr 4s 19 1925. 
t Fundg a oroLe AN 
349s 1930 I 











Ext& [mp 58.1932 M-S 





-|| Georgia P 1st 68...’22 J-J 





‘| Pitt Un Trac 5s 1997.J-J 
Sav Fla& West 58’34 
board 


Sea 
Seab & Roan 5s 1926.J-J 
South Bound Ist 5s..A-O 











Coal & I Ry ist 58’2UF-A 
Col &Grnv 1st6s.1916J-J 
— Gas 68...1910 J-D 
Kepqueguanedan 1939 J-D 
Ga& ‘Ala ist con 5s '45J-J 
Go Cas Ge 1see ees 


Gaso & Fla ist 6819455 2 
G-B-S Brew 3-48 1951M 
2d income 58 1951 MN 
Knoxv Trac 1st 58’28A-O 
LakeR El 1st gu5s’42M-S 
M etSt(Wash)1s st6s’25F A 
= tec =_ Duck 1st 5s. 
ays Ne} P let — M-N 
eneral 5s....1041 M-S 
Norfolk St lst 58’44..J-J 
North Cent 4198 1925 A-O 
Series A 5s 1926....J-J 
Series B 5s 1926....5-J 


Poto Val lst 5s 1941. re! 
AL4s 1950 A. ri) 


UE] L&P 1st 41y9’29 M-N 
Un Ry & El 1st4s’49 M-s 
1949 J-D 





1 M-S 
3d series 68 1916..M-S 
4th ser 3-4-58 1921.M-S 
5th series 58 1926.M-S 
Va (State) 3s new ’32.J-J 
Fund debt 2-3s 1991 .J-J 
West N C con 681914 J-J 
WesVaC&P lst6g°1l1 JJ 








Wil & Weild 58..1935.J-J 





* Bid and asked prices; 





no sales on thisday. {j Ex-rights. 





(| 97.50 pad. + $15 paad. ¢$10 pad. ¢$20 paid. a Receipts. 0 $25 paid 









q Flat price. 


Range jor Previous 
Year (1905) 









. 
f 
t 
i 
f 
i 
; 


























THE CHRONICLE. 


















dnvestment ; and Railroad Gntellinence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

















































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latst Date. 
ROADS. Week or , Current | Previous| Current Previous ROADS. Week or , Current | Previous| Current Previous 
Month. | Year. Year. Year Year. Month, Year. Year. Year. Year. 
bg $ $ $ $ 3 $ aes. 
+} NYC & Hud et November _/8 ,082 ,340|7 ,633 ,787| 41,457,765) 39,159,953 


Ala Great Southern/—See Suen Rall|way. 

AlaNO > Tex Pac. Lake Sh & M S_-.|November_/3,435, 1556 3,411,442) 18,374,903) 16,884,727 
NO&WN East. 4th wk Nov| 108,846; 112,582} 1,313,285) 1,134,212 Lake Erie & West} November. "415,402 471,554) 2,274,377] 2,292,685 
Ala & Vic ksburg- 4th wk Nov! 52,067 56,936 612,823 512,248 Chic Ind & Sou.l_|November.| 202,666) 189,265 952,259 892,290 
Vicksburg Sh & P|} 4th wk Nov 64,193 50,102 651,811 450,552 Michigan Central .| November | 2,352,132) 2,167,858) 11,345,123) 10,530,578 

Ala Tenn & North..|/September | -.....} ---.-.- 9,885 9,166 Cleve C C & St L_| November-| 2,056 ,893) 2,055,725] 11,062,655) 10,244,721 ’ 

k Atch Top &8S Fe. October -_|8,462,882)7,029,456| 29,756 ,479/ 25,724,902 Peoria & Eastern|November.| 253,781); 312,052 1,328 :706 1,351,386 

Atlanta & Charl. September 336,877| 324,310) 1.043,466 988,988 Cincin Northern_| November. 82,194 68 535 469 342 392 907 4 

92,496 506,084 369 ,069 Pitts & Lake Erie| November. aos ee ere 6,305,173) 5 668,700 


Atlan Birm & Atl’c_|October ._| 142/297 ’ A 

Atlantic Coast Line|October --~/2,212,313/1,986,461| 7,018,658) 7,181,935 / RE November~ 33,420) 214,476) 1,311,272] 1,204,490 : 

Baltimore & Ohio. _| November_/6 ,925 ,955/6,591 ,374/35 ,031 ,196/32 ,159 888 N Y Chic & St L_|November.| 806,107) 753,619) 4,085,468) 3°786 (615 

Bangor & Aroostook)October ..| 321,309; 229,298) 1,007,064 780.580 N Y Ont & Western|October _.| 693,757| 662,412! 3,062,399] 2,809,869 A 

Bellefonte Central. .| November. 5,285 5,973 23 aoe 26,067 || N Y Susq & West__|October -.| 290,480) 255,728) 1,008,504 944,727 Hi 
digeton & Saco R/October -. 4,540 4,062 18 "886 20,410 || Norfolk & Western_|October --~/}2,552,352/2,393 ,037/10,078,929! 9,313,331 H 

Butt Roch & Pitts..|\2d wk Dec} 144,332} 152,014) 3,907,012) 4,246,032 || Northern Central __|October --/1,120,507|1,009,407| 4,209,777) 3,730,577 k 

Buffalo & Susq....|October _.| 165,392} 140,163 597 132 522,945 || Northern Pacific. __| November_|5 ,681 ,054/5 ,949 ,739/ 30 ,837 ,030{27 ,690 053 

Cal Northwestern..|November.| 145,369; 138,625 828 '232 856,530 || Pacific Coast Co___|September 602,048} 621,827) 1,787,668] 1,872,837 

Canadian Northern.|2d wk Dec} 121,400; 106,200) 3 626:800 2,459,300 || dPenn— East P & E/October --| 13686484 12427784 52,265 ,707147 ,460,707 

Canadian Pacific...|2d wk Dec}1,206,000/1 ,261 ,000/|33 ,995 ,792/28,190,251 d _ P & E.__..|October --| Inc.1,05|7,100 Inc.3,1843 ,600 

Central of Georgla..|2d wk Dec} 236,900) 242,300) 5,529,090) 5,316,545 || Peoria Eastern|—See New |York Cen|tral. 

Central of N Jersey.|October -_/2,189,890/2,158,112| 8,997,116) 8,638,015 || Phila Balt & Wash_|October --|1,461,281/1,282,781|) 5,688,776] 5,080,076 

Chattan Southern..|2d wk Dec 3,062 ,257 72,583 60,515 || Philadelphia & Erie|October ..| 826,773 "197, 843) 3,218,577] 3,095,852 

Chesapeake & Ohio.|October -~_|2,147,032/2,039,665) 8,420,510) 7,782,844 || Pitts Cin Chic &StL|November .}2 ,528 ,928/2,461, 518 12,781,770)11,752,838 

Chesterfield & Lanc|September 4,051 3,286 10,160 8,658 || Pitts & Lake Erie|—See New |York Cen tral. 

Chicago & Alton Ry/October -_/1,212,729)1,097,778| 4,489,486| 4,130,056 polish & Southport/October -. 8,184 4,746 28,016 19, 

Chic Great Western|2d wk Dec|] 159,437) 162,962/ 4,516,804} 4,140,870 ane ye ew -- October - ./3,828 ,428/3 ,689 ,337/13,884,105)13,789,754 

Chie Ind & Louisv.|2d wk Dec} 104,156] 110,030) 2,839,581] 2,863,592 Iron Co._/October --_/3,703,813/3, ‘747. "550 10,242 ,481|10,439 ,029 

Chic Ind & Southern|—See New | York Cenitral. Total Soh cos_..|October --_|7,532,241/7,436 ,887) 24,126,586) 24,228,783 

Chic Milw & St Paul/October -_/5,808,239/5 ,598 603/21 ,269,544/19,283,583 || Rich Fred’ksb’g&P |September 126,724 119/915 414,397 0°405 


1596,898 6,148 ,512/ 24,233 ,597/ 22,204,452 || Rio Grande Junct-_|September 77 ,366 63,231 202,861 172,763 
Chic St Paul M & O_|October ~_|1,415;873|1,367,479| 4,829,750| 4,594,441 || Rio Grande South__|2d wk Dec 13,008 11,745 290,303 267,274 
369 ,337/ 4,842,715) 19,726 ,694/17,915,078 


Chic Term Tr RR--.jist wk Dec 


5 
Chic & North West.|October -. $ 
‘ 32,708 34,243 753 1059 "758, ‘621 || Rock Island System/October --|! 


5, 

Cin NO & Texas Pac|—See Soutihern Rajilway. e St L & San Fran|October --_|4,338,726|3,719,928) 15,881 442/13 ,971 ,587 
Cincinnat' Northern|—See New | York Cen/tral. Evansv & Ter H/October ..| 204,381) 202,405 808 ,87 ,41 
Clev Cin Chic & St L|—See New | York Cenjtral. ——, of all lines_|October —_/|9,912,444/8,765 ,048/ 36 ,417 015/32 664,079 
Colorado Midland..|October . 232,841] 184,336 879,751 718,439 || Rutla —See New | York Cen|tral. : 
hCol & South Sys..|/2d wk Dec} 252,861] 219,968] 6,129,555) 5,445,918 || St Jos. t Grand Isl_|October --| 163,055) 135,424 595 ,300 541,951 
Col Newb & Laur..|October -. 29,044 27,171 99.156 90 928 || St & San Fran|—See RockjIsland Sy . 

oe  pumet nedae September 72,107 55,715 214,117 173,471 || St coke Southwest.|2d wk Dec} 219,902} 191,012) 4,794,247) 4,148,413 
RES ober .. 19,339 14,052 76,879 62,034 || Seaboard Air Line._|October --~|1,387,384/1,290,127 4 Opn aad bat 4 


tobe: 
Cornwall & Lebanon! October -- 36,353} 36,216) 171,874 152,386 || Sierra Railway ----|November. 34,835) 28,713 156,078 
ana 126,391 8) 607,680 


Denver & Rio Gr.../2d wk Dec} 410,300) 367,900) 9,836,279) 9,244,883 || Southern In i ~ - 689 ,17 d 
petra & Meckines - 2d wk Dec 23,246 21,520 565,168 470,645 || cSouthern Pacific Co|October --| 10913951/9,392 ,428/39 ,585 ,664/35 ,055 206 
Det Tol & Iront Sysjist wk Dec 80 ,430 85,603) 1,836,783) 1,785,966 || Southern Railway..|2d wk Dec}1,153,972/1,056,107/25 ,614,126/24,111 434 
Dul Rk L & wear: October -. 27,102 24,019 113,185, 61,071 Mobile & Ohio_._/2d wk Dec} 190,739] 167,674) 4,580,783) 4,061,552: H 
Dul So Shore & Atl_|2d wk Dee 51,259 49,175) 1,553,960) 1 460,711 Cin N O & Tex P_|4th wk Nov} 223,475) 234,735] 3,619,450} 3,356,316 ' 
) yy SUE See October ~.|4,877,066/ 4,412 ,628)18,194,446/17,210,299 Ala Great South./4th wk Nov} 122,462) 122,845) 1,663,929) 1,531,551 ; 
pveeerape & Ter H|—See Rock} Island S'ystem. Ga South & Fla..|/November.| 166,082) 160,791 875 ,418 iy ' 
Fairchild & N E_..|October -. 1,627 2,278 5,586 8,044 || Texas Central _...- lst wk Dec 26,606 24,399 512,098 439 ,184; i 
Fonda Johnst & Gl_|October --| -.-...| _--__- 307 ,955 285,108 || Texas & Pacific__._.|2d wk Dec] 351,288] 283,924] 7,024,416) 5,531,734 
Georgia RR.....-- October _.| 298,906) 274,052) 1,001,669 953,448 || Tidewater & West_|September 6,357 7,605 22,446 21, 
Georgia South & Fla |—See Soutjhern Rall|way. Toledo & Ohio Cent|October ..| 409,069) 377,632) 1,743,898] 1,506,144 

23,75 26,070 581,612 622 280 


Grand Trunk Sys..|2d wk Dec] 802,829) 746,718)20,539,019/18,823,904 || Toledo Peo & West_|2d wk Dec 3,759 ’ ’ 
Gr Trunk West../4thwk Nov; 144,890) 126,436] 2,617,072) 2,399,962 || Toledo St L & Westi2d wk Dec 73,464 78,972) 1,917,823) 1,936,077 
Det Gr H & Milw/4thwk Nov; 45,399) 44,844 779,098; 671,758 || Tombigbee Valley __|September 3,773 essa 338'341 380 ter 







































































Canada Atlantic.)4th wk Nov 54,631 59,093 959,894 929,541 || Tor Ham & Buffalo) November- 65,146 
Great Northern. -.-..| November -}4,903,817 4,995 ,094/25 ,477 ,247 22,649:170 Union Pacific Syst _|October --~/|7,046,969/6,708 ,394/25 ,960 619/24, = +350 
Montana Central.|November.| 238,484 244,989) 1,203,143) 1,122,474 || Vi — & So West_| November. 76,828 77,691 420,754 245 
Total system __..| November_/|5,142,301/5,240 ,083/26 ,680 ,390/ 23,771,644 || Wabash ___..____- 2d wk Dec| 479,867) 481,766/12,972,867)11 Sot "150 
Guif & Ship Isiand.|ist wk Dec 52,177) 48 rt 1,023 ,037 865,187 Western Mar ys 2d wk Dec 98,127 85,859) 2,478,123, 251215565 
siecking, Vaiiey ---- October _.| 602,280) 599,5 2,433,443) 2,269,736 || West Jersey S E_|October ..| 372,330) 331,930) 2,422,469} 2,261,469 
Tliinois ..-.|November./4,618 ,832/4,588, b22 22,971 ,543/20,664,657 || Wheeling & Lake Ej24d wk Dec} 118,609] 108,228) 2,889,875) 2,646,060 
Inter & Gr Northern|2d wk Dec) 184.000) 146,000) 4,053,104) 3,356,681 || W’msport & N Br_.|October -. 12,764 13,538 62 ,808 67 ,621 
tInteroceanic (Mex)|2d wk Dec; 144,218 144/135 3,102,740] 2,681,615 || Wisconsin Central_-|October --| 662,119 os. aoe 2,602,781] 2,491,366 
owa Central... .-.- 2d wk Dec 57,188 59,904| 1,454,809] 1,356,481 || Wrightsv & Tenn._|October -- 23,600 1:89 78,206 72,698 
Kanawha & Mich..j|October .-_| 193,127) 183,368 793,221 725,465 || Yazoo & Miss Valley|November.| 891,467 856 ‘O98 3,622,723]. 2 959,878 
Kan City Southern.|November.| 762,706! 677,875) 3,606,574) 2,957,626 
Lake e & West’n|—See New | York Cen| tral. 
Lake Shore & M Sou|——-See New | York Cen'tral. 
Lehigh Valley..... October _./3,177, 149) 3,031 ,261/)12,609,704)11,489 032 Current Previous 
Lexington & Est’n..j/October -- 43,466 42,055 194,674 180,193 Vartous Fiscal Years. Period. Year. Year. 
Long Island... ...- October ..| Inc. 76,'343 Inc. 45|2,721 
Louisiana & Arkan./October _.| 105,032 79,292 419 041 304,178 || Atlanta & Charlotte Air Line.../Mch 1 to Sept 30 $2,373, 239} $2,233,217 
Louisville & Nashv.|2d wk Dec} 966, 864 440/21 ,689 ,814/19,173,182 || Bellefonte Central..........-- Jan 1 to Nov. 30 1/871 55,547. 
n ..|November. 13,769 15,013 67 ,347 Pee ff EID co ccc ccccccecesens Jan 1 to Nov. 30 32 ‘014 87,609 
Manistee & No E_|September 33,034) , FRCS Rae ae Mexican Railway........-..-- Jan 1 to Nov 30} 6,453,600] 5,730,700 
Manistique......-.- November. 648 3,883 40 857 46,014 || Mexican Southern ..........-- Jan 1 to Nov 30 1140.40 1,099 ,832 
Maryland & Penn..|October -. 36,159 37,340 132,235 135,447 |} New York Central__._....---- Jan 1 to Nov 30/84,336,987/78,349,516 
@ Mexican Central. _| November. ett 1375) A i eiimedell > paeieeds Lake Shore & — L eameoner Jan 1 to Nov 30/38,981,999)35,051,671 
@ Mextcan Internat.|2d wk Dec 8,575, 148.637) 3,522,188) 2,952,915 Lake Erie & Western_-__-._.-- Jan 1 to Nov 30| 4,799,756] 4,582,056 
@ Mexican Railway .|4thwk Nov 182/000 162,900} 2,956,600) 2,599,600 1 Chicago indiana. a Southern|Jan 1 to Nov 30) 2,098,522) 1,929,163 
g Mexican Southern |4th wk Nov 31,652 29,385 508 ,579 481,940 Michigan Central_.......-..- Ji 1 to Nov 30/23,964,265 21,257. 737 
h New ’ al. Cleve Cin Chic & St Louis... 1 to Nov 30)22,425,176| 20,475,747 
362,999 348,920 Peoria & Eastern._...-.-. 1 to Nov 30) 2,790,263 21658,292, 
3.288.300 i ee 114 Cincinnati Northern -. 1 to Nov 30 945,103 772,556 
6,328,027 6,184 Pittsburgh & Lake Eri 1 to Nov 30/13,352,329/11,721,992, 
11,995 ,320/1 277. 724 SS PERT 1 to Nov 30| 2,579,140] 2,346,782 
Mo Pac & Iron Mt_.|2d wk Dec) 865, {000) 820 ,000\21 ,606,184 19'470:336 N Y Chicago & St Loui 1 to Nov 30] 8,971,467] 8,129,525 
—— Branch..|2d wk Dec 31,000} 30,000 765 322 949,313 || Northern Central_--.--.-.- 1 to Oct 31) 9,685,571] 8,726,671 
a ip ee -|2d wk Dec 896,000) 850,000/22,371 ,506/20,419, "649 || d Penn East of Pitts & Erie 1 to Oct 31] 122092556] 109435556 
bd Mobile — = KC September 108 413 64 761 343,459 188,750 d West of Pitts & Erie.....-.- 1 to Oct 31 Inc.7 ,5{91 ,900 
Mobile Soutjhern Rall| way Phila Baltimore & Washington_ 1 to Qct 31/13,202,087/12,150,087 
Nash Chatt 14 ‘St L. October --| 996,162 919,658 3,800,656] 3,462,814 || Philadelphia & Erie__.......-.- 1 to Oct 31] 6,884,499] 6,740,945 
a Nat RR of Mexico|2d wk Dec] 276,456) 255,061) 6,647,059} 5,883,111 || Pitts cin Chic & St Louis 1 to Nov 30/26,934,329/24,292,763 
o & N E..|2d wk Dec 22,789, ..-..- 450,621; .....- Rio Grande Junction........-- 1 to Sept 573,586 483, 
Nev-Cal- Oregon... -| November. 25,321 19,050 135,243 116,405 || Texas & Pacific_.-.........--. 1 to Dec 14/13,627,904/11,177, 718° 
1 to Oct 31) 4,593,121 4,093, 722 





























Nevada Central October .. 8,558 5,430 28,012 17,169 || West Jersey & Seashore......-. Jan 
N Y Chic & St Louts|—See New ! York Cen'tral. 


AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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Monthiy Summaries. \Cur’nt Year|Preev’s Year.| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Pree’s Year.) Ine. or Dec. 
$ By 3 $ $ 
2d week Oct (43 roads)_...| 10,735,986) 9.750,257 +985 ,729/10.11 |] Month Mch 1906 (110 roads) . 159,288,890 143,978,440] +15,280,450| 10.61 
3rd week Oct (43 roads)....| 11,035,972) 9,778,276] +1,257,696/12.86 || Month ae 1906 (111 roads) -/136 ,685,537/128,005,775| +8,679,762| 6.78. | 
4th week Oct (59 roads)..--| 16,733,537) 14,263,160) +2,470,377|17.39 || Month 1906 (124 roads) -}152,183,742|138,557,872/ +13,625,870| 9.85 
1st week Nov (44 roads)....| 10,509,849) 9,584,752 +925,097| 9.65 || Mont 1906 (113 roads) -|/146,010,301/130,233 293) +15,777,008|12.12 
2nd week Nov (43 roads)..-..| 11,028,072} 9,938,002] +1,090,070]10.97 || Month July 1906 (117 roads) -/168 ,336 461/148 ,013,565| +20,322,896/13.73 
3d week Nov (44 roads)...-.| 11,194,251} 10,496,59: +697 658) 6.64 || Month Aug 1906 (118 roads) -/179,191,94 d 19 ,356 923/12 1b 
4th week Nov rr] roads) ....| 14,843,402] 13, Le ,769| +1,079,633| 7.84 || Month Sept 1906 (122 roads) .|184,551,471/171,553 ,520| +12,997,951| 7.58 
ist week Dec (41 roads)....| 9,912.277| 8,989,342 +922,935/10.27 || Month Oct 1906 (119 = 198 ,733,229|179 405,267} +19,327 ,962|10.77 
2d week Dec (37 roads).---} 9.741,073| 9, 127° 166 +613,907| 6.72 || Month Nov 1906 (69 roads) _| 87,119,750] 83,250,084] +3,869,666/ 4.65 





a Mexican currency. 0 Includes earnings of Guif & Chicago Division. c Includes the Houston & Texas Central and its edlana HR. In in both. 
I h Includes 


years. d Covers line’ directly ated. e¢ Includes the Chicago & Eastern Illinois in beth ~ Fa, SAH ? ee Evaneviile & Indiana 

earnings of Col. & South., Ft. Worth & Denver City and all affiliated anes, ex pas tH R. _ k Includes in both 

=. Dever Enid & Guif RR., Pecos System and Santa Fe Prescott & Phoenix Ry. to der 10 101005 wi are those of the Indiana & lowa 
Indiana Harbor of Indiana. 


UMI 





~~~ SS 


Drc. 22 1906. | 
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W Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of December. The table covers 37 roads and shows 
6.72% increase in the aggregate over the same week last 












































year. 
Second week of December. 1906. 1905 Increase.| Decrease. 
$ | 3 $ 
Buffalo Rochester & : Pee 144,332 263,014) ....-- 7,682 
Canadian Northern 121, doo 106,200 Se acneee 
Canadian Pacific...-....-----| 1,206,0 1,261,000 eet A 55,000 
Central of Georgia _ - 3 4 236,900) 242,800} .—.-.- 5,400 
Chattanooga Southern aan 3,062 2,257 805 saben 
Chicago Great Western._---..-| 159,437) 162,962; -.---- 3,525 
Chicago Indianapolis & Louisv- 104,156) 110,030 lene 5,874 
Colorado & Southern (including 
Ft Worth & Denver City) - - - - 252,861; 219,968 32,893 Semen 
Denver & Rio Grande--------- 410,300) 367,900 42,400 
Detroit & Mackinac- 23,246 21,520 1,726 se 
Duluth South Shore & Atlantic. 51 ,259| 49,175 2,084 owwings 
Grand Trunk of Canada 4, 
Grand Trunk Western } 802,829) 746,718 56,111 as 
Detroit Gr Hav & Milwaukee | 
Canada Atlantic. 
International & Great Northern 184, 000) 146,000 38,000 = 
a Interoceanic of Mexico. -- --- 144,218 144,135 ae 
Iowa Central dioukiiie 57, 188) [Si _=— 2,716 
gE Louisville & Nashville... __- wil 966,740) 864,440; 102,300 noobs 
i Mexican International ~ 158,575; 148,637 9,938 nied 
3 Mineral Range -_------ bret 14,642) 13,771 871 Diletta 
t inneapolis & St Louis am 64,542! pc | are 6,486 
{ inneapolis St Paul & SS M__- 214,179) 229 ,634 ail 15,455 
k Missour! Kansas & Texas 526,016) 411,155} 114,861 ‘ : 
! Missourl Pacific & Iron M Mtn_ 65,000 820,00 PS ee 
; Central Branch---- saad’ 31,000 30,000 2, sssac6 
Mobile & Ohio : _| 190,739 167,674 23,065 
National RR. of Mexico ___- -| 276,456 255, +4 21,395 ¥ 
Rio Grande Southern. - - oat 13,008) 1,745 1,263 
St Louis Southwestern -| 219,902 191,012 28,890 ? 7 
Southern Railway - -- --- 4-----| 1,158,972! 1,056,107 97 ,865 abies 
Texas & Pacific: . ‘ 351,28 283,924 67 ,364 nae 
Toledo Peoria & Western_- 23,759 26,070 psy 3 2,311 
Toledo St Louis & Western. _--- 73,464 78,972 eine 5,508 
Wabash. -. Midian domaine 479 ,867 Pe ee 1,899 
Western Mary ee. ..s..- oud 98,127 85,859 Reet sno c as 
a Wheeling & Lake Erie----- “i 118,609 108 ,228 MEGS) | -smwun 
| Total (37 roads)____.__.----]| 9,741,073] 9,127,166} 725,763) 111,856 
Net increase (6.72%) --.--- ase) ccctrees neon een 














For ‘the first week of December our final statement 
covers 41 roads and shows 10.27% increase in the aggregate 
over the same week last year. 





First week of December. 1906. 1905. Increase.| Decrease. 








$ $ 
Previously sonerted | Gs roads) .| 9,830,526] 8,913,510 
2,968 2,632 





' Chattanooga Southern.--...-.-. 2 sescase 
‘ Gulf & Ship Is iy pecdhdoudinnne 52,177 48,801 sess 
F Texas Central_._....-.--. wae sie 26,606 24,399 0 
Total (41 roads) -_-...-.-... 9,912,277| 8,989,342) 962,611 39,676 

023,935) .....- 














Net increase (10.27%) -.-.-.--.-- 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. ems f 
returns are published from week to week, as soon as issue 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. 











——Gross Earn’ gs. 


Net Earnings—— 
Current Previous Previous 


Current 


Year. Year. Year. Year. 
Roads. $ $ $ $ 
Alabama Great Southern—See under Southern Ry System below. 
Alabama Tenn & Northern— 
July 1 to Sept 302... .. 9,885 9,166 5,393 4,671 


Atch Re we &SF_b__.Oct 8,462,882 7,029,456 d3,692,611 d2 885,485 
July 1 to Oct 31------ 29,756,479 25,724,902d11 ,948,414 49,725,305 





Au & coast: Ate Line-.aSept 336,877 324,310 104,033 102,080 
Mech 1 to Sept 30_._..- 2,373,239 2,233,217 638 ,093 527,534 
ato hg & Atl’ A aOct 142,297 92,496 47 ,656 25,845 
to Oct 31_..--. 506,084 369 ,069 145,131 121,211 

Auntie Const Line. ver 2,212,313 1,986,461 606,390 729,773 
1 to Oct§31_...-- 7,918,658 7,181,935 1,773,213 2,240,570 

Baltimore & Ohio_b__..Nov 6,925,955 6,591,374 2,449,004 2,245,286 
July 1 to Nov 30_...--. 35,031,196 32,159,888 12,620,181 11,789,617 
Bangor & J abe aay b..Oct 321,309 229,298 135,046 109 583 
July 1 to Oct 31..-.--- 1,007,064 780 ,580 377 834 322,132 
Bellefonte Central. b_-...Nov 5,285 5,973 1,642 2,286 
Jan 1 to Nov 30_.--.-- 51,871 55,547 10,845 16,584 
Bridgeton & Saco Riv b Oct 4,540 4,062 1,554 999 
uly 1 to Oct 31-.-.--- 18,886 20,410 7,724 8,743 
Buffalo Roch & Pitts.b..Oct 815,394 818.836 352,102 410,317 
July 1 to Oct 31_..-.-- 2,865,832 3,197,705 1,156,714 1,521,953 

a & Susq....... a.Oct 165,392 140,163 60 ,685 55,310 
uly 1 to Oct 31....-- 597,132 522,945 225,274 196,389 
cuntanns Nectpetes aOct 192,054 173,108 106,471 88 ,685 
July 1 to Oct 31..-..-. 682 ,863 717,905 332,490 352,149 
Canadian Northern _---. Oct 815,100 557,100 324,200 258,200 
July 1 to Oct 31....-- 2,638,200 1,688,600 928,800 622,600 
ee Pacific_a_.... Oct 6,946,605 5,722,767 2,784,827 2.274.071 
July 1 to Oct 31_.. --- 25,237,792 20,021,251 10,057,149 7,479,505 

| Central of Georgia. ae > 1,085,756 1.080,492 320,581 411,591 
July 1 to Oct 31.--.--- ‘962, "694 3,805,012 933,002 1,194,483 
Central of N J. b__-.-.--- Oct 2,189,890 2,158,112 1,002,418 1,059,718 
July 1 to Oct 31_...--. 8'997.116 8,638,015 4,386,454 4,388,190 

| Chattanooga South’n_a.Nov 13,013 12,176 1,791 def901 
July 1 to Nov 30.-.-.--- 553 55,624 def921 1,189 
Chesapeake & a8. .Oct 2,147,032 2,039,665 818,048 817,965 
July 1 to Oct 31_..--- 8 /420:510 7,782,844 3,197,719 3,104,488 
Chesterfield & Laneas. b.Sept 4,051 3,286 1,934 1,503 
July 1 aoe eat Leen 10,160 8,658 4,032 3,439 
Chtegge'® £3 ...--.Oct 1,212,729 1,097,778 463,528 367,549 
uy 1 ~ ‘Oct 3 L andeennde 4,489,486 4,130,056 1,769,515 1,317,295 
Chicago Grea’ np che bOct 970,202 871,126 330 468 315,126 
July 1 to Oct 31...--. 3,438,911 3,063,943 1,154,260 1,043,123 
Ohic Ind & Louisville_.a_.Oct 542,202 543,105 185 ,953 212,363 
July 1 to Oct 31-.-..-- 2,153,238 2,162,577 786,755 852,308 











——Gross Earn’gs——- ———Net Earnings—— 
Current Previous Current Previt 
Year. Year. Year. Ye 
Roads. $ $ $ 
Chic Terminal Trans  wepees 150,095 149,336 60 ,584 52,319 
July 1 to Oct 31_.--.-- 578,040 578,510 230,188 222,359 
Cin N O & Tex hatdie under Southern Ry System! below. 
Cleve Cine Chic & St L_b— 
Jan 1 to Oct 31___--. 20,368 ,283 18,420,022 5,207,252 4,687,473 
Peoria & Eastern. b— 
Jan 1 to Oct 31_..... 2,536,482 2,346,240 e¢759.082 624,997 
Colorado Midland _a--. .. Oct 232,841 184,336 68 ,028 47,255 
July 1 to Oct 31...... 879,751 718,439 257 ,668 170,282 
Colorado & Southern.a_.Oct 1,200,576 1,033,070 403,118 368,241 
July 1 to Oct 31_...-. 4,424,469 3,901,026 1,370,847 1,258,897 
Colum ye yolam-2- Oct 29,044 27,171 6,852 6,186 
July 1 to Oct 31_._-_- 99,156 90 928 21,737 24,635 
Copper Rang -Sept 72,107 55,715 30,815 29,498 
July 1 "tO Sept alae 214,117 173,471 99,201 85,836 
Cornwall_a ._._....--..- Oct 19,339 14,052 4,425 7,292 
July 1 to Oct 31_.-._. 76,879 62 034 33,970 30,262 
Cornwall & Lebanon b_-Oct 36,353 36,216 15,235 21,408 
July 1 to Oct 31____--. 171,874 152,386 91,109 92,844 
Denver & Rio Grande. »p_Oct 1am a8 1,840,135 797 497 746,112 
July 1 to Oct 31_.---. 7,213,479 6,778,083 2,911,073 2,747,142 
Detroit & Mackinac_a_..Oct 105,665 77,948 18,914 21,957 
July 1 to Oct 31___--- 422,485 337,090 76,898 83,002 
Dul Rainy L & Winn_b_.Oct 27,102 24,019 9,495 12,546 
July 1 to Oct 31..--.. 113,185 61,071 40,137 31,082 
Duluth So Sh & Atl. b_...Oct 291,473 260,050 85,383 80,800 
July 1 to Oct 31.-..~. 1,186,523 1,090,212 427 ,880 396,911 
RN isis ctea cen’ < Oct 4,877,066 4,412,628 1,594,375 1,276,726 
July 1 to Oct 31_____. 18,194,446 17,210,299 5,624,852 5,393,956 
Fairchild & Northe’n_b__Oct 1,627 2,278 def899 569 
July 1 to Oct 31__---- 5,586 8,044 def2,670 1,067 
Fonda Johnstown & G'ville_a— 
July 1 to Oct 31____-- 307 ,955 285,108 173,520 166,509 
Georgia RR-a__-..__-.-- Oct 298,906 274,052 89,924 113,793 
July 1 to Oct 31__.... 1,001,669 953 ,448 238 ,090 330 ,857 
Georgia South & Fla—-See under Southern Ry System below. 
Grand Trunk System of Canada— 
Grand Trunk Ry_.-.-Oct 3 aes 043 2,742,272 938 ,261 840,444 
July 1 to Oct 31__.--- 11,680,572 10,698,511 3,607,049 3,375,403 
Grand Trunk a ~ paamaed sien 528,015 91,003 88 570 
July 1 to Oct 31___._- 2,105,735 1,924,699 327 516 294,423 
Det Gr Hav & Milw Oct 127,015 114,849 18,979 25,792 
July 1 to Oct 31____-_- 641,890 534,341 198 ,552 165 ,947 
Canada Atlantic- -_---- Oct 194 660 183 467 18,979 53,531 
July 1 to Oct 31_.---- 767 446 738,734 131,881 230 ,672 
Gulf & Ship ny eT --.Oct 192,977 161,956 39,140 55,507 
July 1 to ode ee 773,219 623,813 157,332 186,470 
Hocking Valley_a -._._- Oct 602,280 599,508 205,506 242,217 
July 1 to "Set iiwakdis 2,433,443 2,269,736 896.852 895,239 
Tilinois Central_a_-..-..-.- Oct 4,876,771 4,351,144 1,332,697 1,297,006 
July 1 to Oct 31__..-. 18,352,711 16,076,035 5,043,799 4,378,729 
me Ee of aaee--Oe 559,723 494,653 121,737 141,784 
July 1 to Oct 31....-.- 2,215,694 1,982,542 497.763 493 844 
Iowa Central.a._.....-- Oct 301,820 284,654 h118,233 h85 ,066 
July 1 to Oct 31....-.. 1,072,060 980,650 h329,752 h232,804 
Kanawha & n.2-08 193,127 183.368 43,157 60,383 
July 1 to Oct 31...-.-. 793,221 725 465 200,340 206,102 
Kansas 4 4 wae abner Nov 762,706 677 ,875 314,419 207 ,904 
July 1 to Nov 30...-..-. 3,606,574 2,957,626 1,300,277 650 522 
one © Valley.» Shes arene Oct 3,177,149 3,031,261 01,287,627 01,302,951 
© Oct $1....-- 12,609,704 11,489,032 05,474,370 04,833,425 
Lexington oe ‘nen b. Oct 43,466 42,055 16,867 12,744 
July 1 to Oct 31...-.. 194,674 180,193 80,025 65,024 
Long Island.b Inc 76,343 Inc 38,979 
July 1 to Oct 31 Ine 452,721 Inc 254,913 
Louisiana & Arkansas.a.Oct 105,032 79,292 31,701 30,489 
July 1 to Oct 31...-.. 419,041 304,178 136,054 120,789 
——— * Poy = - a Oct 4,139,835 3,579,772 1,176,247 1,057,448 
© Oct 31..-.-. 15 "720 156913, 837 552 4 1276 1279 4,024,530 
mE... a Nor East... bSept 33,034 31,604 10,683 11,825 
Manistique b._......... Nov 3,648 3,883 def.1,022 def.6,536 
Jan 1 = Nov 31...-.. 92,014 87,609 22,537 16,519 
— & pene a.Oct 36,159 37,340 15,194 14,871 
to Oct 31.....-. 132,235 135 ‘447 50,728 52,545 
Mexican. Internationa. --Oct 715 991 556,519 244,222 241,196 
to Oct 31..... ~ 2,576,983 2,070,939 843,844 858 236 
Miner: i eenity ae Oct 71,718 66 ,646 24,491 19,545 
July 1 to Oct 31...-.- 266,139 260 ,264 77,499 55,046 
Minneapolis & St ny pee Oct 346,134 384,686 k121,841 k178,882 
July 1 to Oct 31-.---- 1,344,320 1,370,841 k529,503 k608,178 
Minn St Péss dy b- --Oct 3 »347,854 1,226,125 738,076 746,131 
July 1 to Oct 31...-.- 4, 171 4/068 /328 2,510,159 2,319,284 
Mo Kan & boo dhygger 2,672,912 2,165,464 1,090,621 877,201 
July 1 to Oct 31.....- 8,550,497 7,360,778 7,750 2,166,523 
Missouri Pac ee, . tape £018. 435 3,679,527 1,277,604 1,083,682 
July 1 to Sept 30__...- 12,155,506 11,150,649 4,063,955 3,628,936 


Mobile & poverty port setibhen Ry System below. 


Nash Chatt & St Louls.b.Oct 996,162 919,658 
July 1 to Oct 81...... 3,800,656 3,462 "814 
National RR of Mexico..Oct 1,252,781 1,107,467 
uly 1 to Oct 31-.---. 4,859 ,804 4,262,972 
Hidalgo & Northeast -. Oct 2 a eae 
July 1 to Oct 31-_.--..- 341,839 cde 
Nevada Cal & Oregon.a.Oct 34,465 27,745 
July 1 to Oct 31...--- 09 922 97,355 
Nevada Central. b__..-- Oct 8,558 5,430 
July 1 to Oct 31__-.--- 28,012 17,169 
NY Qaseate & WesternaOct 693,757 662,412 
July 1 to Oct 31-..--- 962,399 2,809,869 

N Y Susq - ‘Western.« --Oct 290,480 255,728 
July ct 31...... 1,008 ,504 944,727 
Norfolk fe anes, .-Oct 2,552,352 2,393,037 
July 1 to Oct 31..-... 10,078,929 9,313,331 
Northern Pn i alae Oct 1,120,507 1,009,407 
Jan o Oct 31...:-. See 71 8,726,671 


Pennsylvania RR—Li y operated— 
East 0! Pitts & Brle---Octi3. 686,484 12,427,784 





Jan ‘ to Oct 31_-.-.- 122,092,556 109,435,556 
West «< —_ + _ --Oct Inc tag 100 
Jan o Oct 31-...-- Inc 7,591,900 

Phil Balto & Ve. “bck 1,461 a 1,282,781 

Jan 1 to Oct 31-_.-.--- 13,202,087 12,150,087 

Pianta “a yy io ges 826, 773 797 ,843 

to Oct 31-_.---- 6,884;499 6,740,945 

ieee Gine Chie & St L_a Nov 2,528 928 2,461,518 

Nov 30 26,934,329 24;292,763 

ments mh re Southport. a..Oct 8,184 4,746 

uly 1 to Oct 31_..-_- 28/016 19,890 


194,851 202 564 
805,231 810,725 
458 ,027 402,237 
1,744,343 1,538,834 
SORES ... osactne 
104,451 ...... 
23,892 9,533 
70,226 47.453 
4,894 3,014 
7,986 9,298 
209,612 188,106 
1,134,398 890,032 
103,731 75,928 
313,832 294.732 


962,114 990,324 
3,837,510 3,705,795 


291,373 295,773 
2,321,378 1.715.178 


828,887 4,449,787 


38, (128/288 32;710,388 


Inc 370,900 

Inc 2,598,100 
692,936 615 ,636 
3,761,622 3,341,522 
249 ,698 271,482 
1,863, 1029 1,973 693 
756,212 
6,139 684 
1,939 
7,064 


620 ,002 
6,844,043 
2,406 
6,136 
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——Gross Earn'gs———- Net AREER, | 








Current Previous Current Previous 
Year Year. Year. Year. 
Reads. $ $ $ 
Reading Company — 
Phila & KReading.b_...Oct 3,828,428 3,689,337 1,556,900 1,613,658 
July 1 to Oct 31_.....13,884,105 13,789,754 5,499,045 5,958,172 
Coal & tron Co_b_...Oct 3, 703, 813 3,747,550 249,746 322,152 
July 1 to Oct 31......10,242,481 10,439,029 310,341 566,649 
Total both cos_b .Oct 7,532,241 7,436,887 1,806,646 1,935,810 
July 1 — 31 ..-24,126,586 24,228,783 5,810,286 6,524,821 
Reading Co.b_....-. ee” “aseuce eveubu 132,830 119,100 
July 1 ‘e Oct 31- abt *eneaes “dadone 521,984 472,640 
Total all cos._b_...... Oct as 1,939,476 2,054,910 
Pt he CPC Cinsneda  <sepacs 6,332,270 6,997,461 
Rich Fred’g & Potomac.Sept 126,724 119,915 26,634 42,422 
July 1 to Sept 30_....-. 414,397 380,405 109,370 127,239 
Rio Grande oe. ..Sept 77,366 63,231 n23,210 n18,969 
Dec 1 to Sept 3 oe 573,586 483,799 n172,065 n145,138 
Rio Grande matinee ocies 56,812 50,638 22,619 17,896 
July 1 to Oct 31....- 210,310 190 646 88,134 82,732 
Rock - “ey system_a...Oct 5, at. 337 4,842,715 1,883,268 1,621,424 
Ju CP Wee SRvcesac 19,726,694 17,915,078 6,633,009 5,594,519 
St oats & San Fran.a.Oct 4 oo 726 3,719,928 1,490,759 1,229,305 
July 1 to Oct 31...... 15,881,442 13,971,587 5,501,106 4,675,318 
Evansville & T 5. z0--Out 204,381 202,405 95,168 95,222 
July 1 to Oct 31...-.-.-. 808 ,879 777,414 382, 725 369 ,646 
Total all lines.a...... Oct 9,912,444 8,765,048 3,469,195 2,945,951 
July 1 to Oct 31....-.. 36,417,015 32,664,079 12,516,840 10,639,483 
St Jo & Grand ne, b..Oct 163,055 135,424 68 530 47 599 
July 1 to Oct 31...... 595,300 541,951 243,693 195,853 
St Louis fc themacle ~ -Oct 985,419 844,052 398,172 292,816 
July 1 to Oct 31...... 3,416,740 2,945,628 1,213,146 787,175 
Seaboard Air Line.a_...Oct 1 387,384 1,290,127 292,689 423,210 
July 1 to Oct 31....-.. 933,522 4,715,527 703,282 1,376,456 
Southern Indiana b ....Oct 145,138 131,147 65,011 56,513 
July 1 to Oct 31...... 550,711 481,289 239,496 199,277 
Southern Pacific a_....- Oct 10,913,951 9,392,428 4,566,071 3,595,690 
July 1 to Oct 31...... 39,585 664 35,055,206 15,273,852 12,360,929 
Southern Rallway System— 
Southern Raliway a...Oct 5,010,519 4,666,160 1,526,192 1,535,694 
July 1 to Oct 31...... 18,705,844 17,404,009 4,756,345 5,224,343 
Mobile & Ohio a ---Oct 880,108 790,910 290 ,042 286,293 
July 1 tw Oct 31.....- 3,344,475 2,897,393 1,039,875 875,555 
Cinc New Orl &T PacaOct 738,811 710,650 149,712 169 ,448 
July 1 to Oct 3 ...... 2,916,350 2,683,533 553,356 648 ,834 
Alabama Gt Southern aOct 328,042 315,506 54,110 76,061 
July 1 to Oct 31_..... 1,336,310 1,194,542 267,108 239,364 
Georgia Southern&FlaaOct 193,535 161,784 44,242 42,634 
July 1 to Oct 31..-..-- 709 336 609 ,772 129,401 159,771 
Texas Central_a_.......Oct + 123,679 98,210 73.764 47,418 
July 1 to Oct 31...... 352,153 307 ,240 170,797 123,801 
Tidewater & Western_b_Sept 6.357 7,605 534 1,898 
July 1 to Sept 30_- om 22,446 21,099 3,109 5,006 
Toledo & Ohlo Central.a.Oct a 069 377 632 112,925 107,324 
July 1 to Oct 31 743,898 1,506,144 640 ,865 472,221 
Toledo Peo & West b-_-_- “Nov goer 116,357 17,295 22,666 
July 1 to Nov 30...... 537,982 572,334 123,344 138 ,674 
Toledo St L & Western..Oct 351,784 370 571 790,961 783,248 
July 1 to Oct 31 --- 1,432,046 1,448,708 (374,165 343,764 
Tombigbee Valley Co- “Sept 3,439 1,009 739 
Nov 1 to Sept 30_. g 34,763 17,769 12,709 
Union Pacific.a.. -Oct 7,046,969 6,708,394 3,523,323 3,357,928 
July 1 to Oct 31-.- 25,960,619 24,132,350 12,729,434 11,739,669 
Virginia & Southw_b Nov 76,828 77,691 16,335 31,709 
July 1 to Nov 30. “ 420,754 402,245 92,014 155,779 
Wabash b. _— _..Oct 2,580,284 2,150,22: 862,517 751,256 
due 2 OR GeO Shicccce 5 782,306 8,565,825 3,332,788 2,856,392 
West Jersey & Sea Sh. b.Oct 372,330 331,930 def4 ,862 50,438 
Jan 1 to Oct 31...... 4,593,121 4,093,721 1,406,695 1,264,495 
Weste rn Maryland -_a_...Oct 471,033 383 580 yv146,390 .!'y95,011 
y 1 to Oct 31...... 1,857,029 1,602,088  y623,922 y493,161 
Wheeling & Lake Erle b.Oct 548,866 518,964 216,425 134,440 
July 1 to Oct 31...... 2,099,781 1,935,791 810,195 528,651 
Ww Miigmap’ t & No Br.a..Oct 12,764 13,538 3,571 3,847 
July 1 to Oct 31-. ’ 62,808 67 ,621 21,453 28,057 
Wisconsin Central b ___.Oct 662,119 649,150 249,449 244,554 
July 1 to Oct 31...-.-.. 2,602,781 2,491,366 1,024,491 959,733 
Ww —_ lille & Tennille b Oct $23,600 3} 321,891 8,241 8,935 
uly 1 to Oct 31...... $78,206 $72,698 30,724 30,447 
Yazoo & Miss Valley.a..Oct 774,961 616,068 25,138 def7 ,904 
July 1 to Oct 31.....-. 2.731.256 2.062,880 defi2 743 def241,294 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d The company now includes earnings of the Denver pe & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. in both years. 
For October taxes and rentals amounted to $213,163, against $196,839 in 
1905, after deducting which, net for October 1906 was $3,479,448, against 
$2,688,646 last year. From July 1 to Oct 31 1906 taxes and rentals were 
$835,968, against $773,437 last year. 

» °e After deducting $100,493 for new*construction in 1906 and $60,880 in 
1905. 


wf For Oct. 1906 additional Income was $232, against $609 In 1905, and 
from July 1 to Oct. 31 was $1,871 in 1906, against. $4,900 last year. 
h For Oct. 1906 additional income was $4,493, against $3,373 in 1905, 


one from July 1 to Oct. 31 was $20,395 in 1906, against $16,249 In 1905. 
k For Oct. 1906 additional income was $28,261, against $15,688 In 1905, 

and trem July 1 to Oct. 31 was $88,726 in 1906, against $54,141 In 1905. 

n These figures represent 30% of gross earnings. 

olncluding ether income, total Income (exclusive of results of coal 
companies) for October is $1,399,184 in 1906, against $1,360,358 in 1905 
and for od from July 1 to Oct. 31 is $5,909,160 in 1906, against $5,081- 
430 in 1905 Deductions from total Income for additions and improve- 
ments were $128,685 in October 1906, against $49,532 In 1905, and from 
July 1 to Oct. 31 were $703,391 in 1906, against $358,927 last year. 

s Includes $555 other income for Oct. 1906, against $478 last year; and 
from July 1 to Oct. 31 1906, $1,961, against $1,708 last year. 
® y For October additional income and net profits from coal, &c., were 
$47 .905 this year. against $100,474 last year, and from July 1 to October 
31 were $164,767 this year, against $215,448 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below these charges: 
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—Int., Rentals, &¢.— 
Current Previous 
Year. Year. 
Roads. $ 
California Northwestern.Oct 28,109 28,035 
July 1 to Oct 31.-.--. 112,593 111,874 
Central of New Jersey...Oct 497,450 519,185 
July 1 to Oct 31.....-. 2,435,006 2,539,732 
Chicago Great Western..Oct ¢175,404 171,020 
July 1 to Oct 31...... c699 ,814 c684,942 
Cleve Cine Chic & ~ peeled 
Jan 1 to Oct 31...... 3,583,815 3,356,710 
Peoria & A ha 
Jan 1 to Oct 31_._--- 452,069 447.155 
Capper Range-.-.-......Sept 8,438 8,438 
July 1 to Sept 30...... 25,312 25,312 
Cornwall & Lebanon....Oct 3,513 4,149 
July 1 to Oct 31_...-- 16,159 16,654 
Denver & Rio Gomes... -Oct 361,405 356,097 
July 1 to Oct 31....-. 1,414,458 1,388,435 
ae ay Sh & Atl....- Oct 87,641 86,641 
OP WOe Be nccce 350 564 346,564 
Georgia an Rea. a eee Oct a51,983 a51,415 
uly 1 to Oct 51..-..-. a207,.932 a205,661 
odes > cassecae Oct 62,930 65,514 
July 1 to Oct 31_..--- 250,771 271,597 
Kanawha & Michigan. -.-.Oct 21,041 20,093 
July 1 to Oct 31..... 85,297 80 ,674 
Maryland & Pennsylvania Oct 3,958 3,833 
July 1 to Oct 31....-- 16,182 15,333 
Mineral Range-.-..-..-.-.- Oct 9,946 9,446 
July 1 to Wee Be wdadce 39,785 37,785 
Mo Kan & Texas.-...... Oct 410,096 362,066 
July 1 to Oct 31_...-.. 1,641,255 1,458,300 
Nashv Chatt & St Som. Oct 149,469 149.590 
July 1 to Oct 31. ...-.- 597,877 598,736 
Nevada Cal & > ood a .Oct 2,750 2,142 
July 1 to Oct 31....-.-. 12,665 9,544 
N Y¥ Ontario & Western.Oct 75,897 72,688 
July 1 to Oct 31 296,354 278,738 
ae - 9 = Ww —. ba ssi 369 873 334,540 
to Oct 1,469,382 1,341,493 
mestien ce nme maniee 890,500 867 ,881 
July 1 to Oct 31 3,562,000 3,471,525 
Rlo Grande Junction. _.Sept 8,333 8,333 
Dec 1 to Sept 30_.__-.. 83,332 83,332 
Rilo Grande -y ~¢ eee 19,328 17,817 
July 1 to Oct 31....-.. 73,110 72,947 
St Joseph & Grand sneer Oct 21,284 21,354 
July 1 to Oct 31...... 85,150 85,418 
Seaboard Air Line_-.-_-.-.- Oct 281,400 256,987 
July 1 to Oct 31... .-.-- 1,109,699 1,023,700 
Tezes Central... .......- Oct 2,583 2,583 
July 1 to Oct 31...... 10,332 10,332 
Tidewater & Western... _Sept 1,390 282 
July 1 to Sept 30_._... 4,039 848 
Toledo & Ohlo paent..0e 36,104 36,815 
July 1 to Oct 31-....-.-. 144,247 149,327 
bee - ye & W feos Nov 24,050 22,859 
uly 1 to Nov 30...--. 120,756 114,093 
Ww B. t & No "Best ..Oc8 2,722 2,805 
July 1 to Oct 31...... 11,392 11,188 
Wisconsin Central... 150,714 148,944 
July 1 to Oct 31 606 ,636 597,770 





in 1905, 
ast year. 


exchange. he sum of $10 





—Int., Rentals, &c.— —Bal. of Net E'ngs.— 
Current Previous Current Previous 

Year. Year. Year. Year. 

Roads. $ 3 $ 3 

Atlan’ Birm & Ati'tic..Oct 25,896 16,454 21,760 9,391 
July 1 to Oct 31..-. 100 559 65 664 44,572 55,547 
Bangor & Aroostook Oct ait* 717 47,611 64,329 41,972 
July 1 to Oct 31..-.- 61,832 192,681 116,002 129,451 
Bellefonte Central . Nov 300 330 1,342 1,956 
Jan 1 to Nov 30 . 3,300 3,630 12,954 
Bridgeton & Saco = Oct 543 543 456 
uly 1 to Oct 3 2,172 2,172 6,571 








ec Charges include interest on debenture stock. 
d These figures are ner allowing for other Income and for discount and 
0,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 
f Includes sinking fund and preferred stock dividend. 
z After allowing for other income received. 


Miscellaneous Companies. 





——Gross Earn'gs 
Current Previous 
Year. Year. 
Companies. $ $ 
Buffalo Gas Co........- — dame i  tancbe 
Cumb Tel & Tel Co.b...Nov 477,118 426,305 
Cuyahoga Telephone--...Oct 62,269 51,710 
Ed Elec IllCo(Brock’n) a Sept 12,546 11,272 
Jan 1 to Sept 30...... 113,155 98 496 
Fall River Gas Works. a_Sept 31,813 32,275 
Houghton Co El Lt Co. a_Oct 22,885 20,196 
Jan 1 to Oct 31....-. 182,491 161,164 
Keystone Telephone Co of 
Philadelphia _.......-. Oct 80,848 68 575 
July 1 to Oct 31..--.-- 295,279 264,804 
Lowell Elec Lt C “s a_..Oct 24,401 22,038 
Jan 1 to Oct 31..----. 220,928 201,614 
Milwaukee Gas om ae endcah . emecind 
le gO a Rea 
Minneap Gen estes. .O0 72,136 61,926 
Jan to Oct 31...... 639 586 574,261 
Pacific Coast.......... Sept 602,048 621,827 
July 1 to Sept 30_...-.. 1,787,668 1,872,837 
Pittsburgh Coal] Co_....-. Oct 502,445 319 603 
Jan 1 to Oct 31...... 4,216,853 2,650,031 
Pocahontas Collierles Co.Oct ....... <...-... 
Jan 1 to D Peencace ateeane + heen 
So Bend ? Mish Gas  aamat 23,583 15,527 
Ge BP Ee Stwsccs® cbbnese 8 86 debednce 
United States ease Ces Oct 34,714 30,552 
Victor Fuel Co. b....... Oct 199,044 138 ,859 
July 1 to Oct 31.....- 789 623 602 ,766 
Wilkes- Barre Gas ome. Oct 27,513 23,935 
Jan 1 to Oct 31...... 250,304 213,995 
Wyom Vall Gas & 4, a 12,555 12,619 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
Companies. $ $ 

Cumberland T & T Co..Nov 36,390 30 672 
Cuyahoga Telephone-.-..Oct 17,868 16,236 
Ed Elec Ill Co(Brockt'n) Sept 687 729 
Jan 1 to Sept 30__.... 6 436 6,266 





—Bal. of Net E’ngs.— 


Current 
Year. 


78,362 
219,897 
0504968 
61,951,448 
155,064 
454,446 


1,717,055 


315,788 
22,377 
73,889 
11,722 
74,950 

d440 507 
1.582.704 
rdefi ,341 

780 487 

237.949 

733,924 

2158 ,237 
2693 743 
122,633 
7117,100 
11,236 
34,546 
14,688 
38,273 
680,525 
1,506,495 
45,382 
208,054 
222,452 
262,458 
133,715 
838.044 
592,241 
2,368,128 
1,048,976 
2,770,270 
14,877 
88,733 
74,142 
719,581 
47,246 
158,543 
11,510 
def399 ,233 
71,181 
160,465 
defs856 
def930 
277 452 
7499 ,713 
def.6,755 
2,5 
849 
10,061 
7100 334 
7420 ,488 


a Includes road rental (paid by lessee) and other deductions, 
b Included in the fixed charges are expenditures for renewals, 
and improvements amounting to $103,539 for October, against $185,634 
and to $436,295 from July 1 to Oct. 31 1906, against $678,995 


Current 
Year. 


29,276 
196,262 
30,033 
4,071 
33,876 
14,021 
11,863 
87,593 


36,107 
131,242 
10,556 
77,985 
102,475 
883,668 
26,912 
291,680 
129,118 
380,829 
233,852 
1,640,459 


15,076 
251,008 
11,415 
71,935 
22,354 
45,508 
176,626 
12,545 
112,767 
5,138 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 


—Bal. of Net E” _— — 
Current Prev 


Year. 
$ 
159,872 
12,165 


3,384 
27,440 


Previous$ 
Year 
$ 
60 650 
240,275 
0540,533 
61,848 458 


144,106 
358,181 


1,430 800 


180,517 
21,060 
60,524 
17,259 
76,190 

4395 070 
41,456,918 
zdef4 879 
753,541 
763,352 
7131,190 
7176,179 
7636611 
740,788 
4127,979 
11,038 
37,212 
10,290 
18,039 
515,135 
708 223 
52,974 
211,989 
27,391 
239 026 
115,418 
611,294 
655,784 
2,364,302 
1,187,028 
3,525,935 
10,636 
61,806 
r445 
713,340 
26,245 
110,435 
166, 148 
359, 








44, 
113,469 
1,616 
4,158 
270,853 
7524 ,841 
def.193 
24,581 
1,042 
16,869 
799,549 
2374 ,900 


additions 


Net Earnings—— 


Previous 
Year. 
$ 
30 682 
179,711 
20,136 
3.270 
24,678 
14,154 
11,365 
80,143 


30,331 
123,668 
10,228 
75,254 
88 ,850 
768,349 
26,763 
272,332 
151,983 
453,179 
43,687 
747,986 
22,657 
189,648 
5,447 
41,638 
13,950 
24,698 
111,728 
10,199 
101,971 
3,696 
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—AInt., Rentals, &c.— —Bal. — wet J E'ngs.— 
Current Previous Curr Previous 
Year. Year. oy Year, 
Roads. $ $ $ 
Fall River Gas Works. ..Sept 688 487 13,333 13,667 
Houghton Co Elec Lt Co-Oct 2,813 2,813 9,050 8,552 
Jan 1 to Oct 31.-..-..- 23,126 23,126 64,467 57,017 
Lowell i _ -) oep--Ont 1,548 1,252 9,008 8,976 
0S Gs Bb.u--s- 9,399 9,467 68,586 65,787 
eau 4. me Go. Oct 8,908 9,071 18,004 17,692 
Jan 1 to Oct 31..-.-.-.. 89 ,364 93,569 202,316 178 ,763 
Pocahontas Calories Co. Oct 725,459 716,089 defi0.383 § 568 
Jan 1 to Oct 31...-.-.. (172,247 1157 ,643 78,851 32,005 
Victor apy 2 Pee Oct 24,126 18,483 30,598 13,407 
July 1 to Oct 31...-... 93,911 69,777 120,858 73,097 
United States TelephoneCoOct 13,560 11,492 8,794 2 458 


xz After allowing for other income received. 
? Includes sinking fund and preferred stock dividend. 


STREET RAILWAYS AND TRACTION COMPANIES. 












































——Gross Earn'gs 


















Latest Gross Earnings. Jan. 1 to latest date, 
Name of 
Road. Week or , Current | Previous| Current , Previous 
| Month. | Year. Year. Year, Year. 
$ $ $ 

Albany & Hudson---} ‘October --| 7 et eee 
aAmerican Rys Co__.|November-_| 216,620; 198,242) 2,504,804 2,264,245 
cAur Elgin & Chic Ry|October -.-| 109,738) 100,948) = _____- na 
Binghamton Ry - - --- October -- 21,968) 22,728 255,249 234,085 
Birm Ry Lt & Power|October_.-| 181,241) 158,345) 1,573,242) 1,302,414 
Boston & Worcester./August ...| 67,136 63,324 348 ,299 313,983 
Brockton & Ply StRy|October -- 8,708 ,995) Oe Pei 
Burlington (Vt) Trac| November. 6/390) 6,390! 
Camden &Trenton Ry |September 21,564; 14,128) 
Cape Breton Elec Co- |October aaa 24'753) 21,555 excm ca 
Cent Penn Traction. -|October --' 60,768) 55,447! 567,917 490,584 
Charl Con Ry Gas &E1| November - 56,774, 53,549) 593,240 547,232 
Chattanooga Rys Co- 7 SOMER <acces 410,023) tones 
Chicago & Milw Elec_|November. 81,143) 54,400 803,591 528,290 
dChicago & Oak Park|November.| 74,658) 73,222 765.783 746 ,960 
Cleve Painesville & E;November.| 20,392; 18,057 250,945 225,247 
Cleveland & Southw-|November-| 54,286, 46,254) 593,419) 495,686 
Columbus RR Co-.-.-.|/September at Dl 8 §6<“«csseul + edecas 
Dallas Electric Corp_|September Re GE <aetecscl  <cxsnse 
Detroit Mon & Toledo/2d wk Dec (epee er ee a 
Detroit United =~ --|24 wk Dec! 101,063; 90,374) 5,457,685) 4,841,418 
Duluth Street YT ca 2d wk Dec; 14,54 13,334 730 363 628,21 
E Liverpool Tr& tCo| September BE ssdebsl .  ntuedl ag Tae 
East St Louls & Sub_|November_| 180,163) 153,668) 1,704,505 1,458,881 
El Paso Electric----- |November., 34,630) 29,765 314,407, 238.357 
Ft Wayne & Wabash) 

Valley Traction.._.|October _.| 93,492) 80,992 914,671 781,697 
Galveston Electric Co/October _- 24,761 23/927 262,075) 223.194 
Georgia Ry & Elec../July -...-. 237,100; 202,004  _..... | _a-eae. 
Hartf & Spring St Bs Nereis 12,581 9,878 162,259 128,776 
Havana Electric Ry Wk Dec 9-_; 32,815; 25,952 1,442,645) 1,343,683 
Honolulu Rapid Tr | ] 

pies * october --| 80,742; 27,052 289,116 267,118 
Houghton Co St Ry_- |October —- 19,352 16,539 190,724, 134,997 
Houston Electric Co_|September 52,535, 45,432 428,874, 372.340 
Illinois Traction Co__|November_| 267,296) 218,258) 2,710,943) 2,194,940 
Indianap Col & South) November- 20,215! 17,776 218,947) 191,124 
Jackson Consol Trac.|October .. 11,025 10, ot 124,025 104,84 
any oy Elec Co.|October -.| 26,844) 25,79 261,116 259,595 

Kan City Ry & Light) |October .-| 531.671) 466, 560 4,519,144 4,001,046 
Lake Shore Elec Ry- [October -- 69,730| 71,140 734,534 0, 
Lex & Interur RysCo|October --| 46,482) -...- 443,550 
Lorain Street Ry-_...|September 13,191; 11,512 108,209 
Madison & Int Trac. _|November- 11,021 7,563 117,995 
Manila Elec Ry & Ltg 

Corporation shoes {October -.; n76,000| --.-.-. 732,750 ee 
Met West Side Elev._| November. 8,706) 198,414) 2,251,615 2,057,450 | 
Milw Elec Ry & Lt Co/October --; 307,475) 278,3 2,894,478, 2,653,661 | 
Milw Lt Ht & TrCo_-_|October -. 56,539; 50,475 591,581 514,701 | 
Montreal Street Ry._.|\Wk Dec 1 58,690) 51,562) 2,922,655) 2,551,121 | 
Nashville Ry & Lt...|/October .., 132,611; 102,556 1,138,073 947,858 | 
NJ &HRRy&Fy Co November- 33,501 30,689 400 ,393 332,600 
NO Ry & Light Co__|October --| 495,967! 397,800, 4,714,151 = ____~- 
Niagara St C & Tor..|October ..,; 22,058, 21,571 225,447 210,484 
Nor Ohio Tr & Lt_l__|October ._| 134,890) 130,080 905,285 846,593 
Norf & Portsm Tr Co/October --, 124,656! 117,680 1,229,092) 1,121,151 
Northern Texas T= CojOctober ../; 93,458; 57,797; .....-| ---.-- 
Northwestern Elev -- } November_, 139,857, 125,395, 1,368,260, 1,276,769 
Oklahoma City Ry__|November- 14,507; 10,110 CY ls 
Peekskill Light & RR| November- 12,236 peat 133,199) 113,133 
Pitts M’K & Green__|November- 12,564) 13,440 198,131 168,751 
Portland Rys Co___.|September 147,982) 215.369/k1,237,578 1,397,321 
Puget Sound Elec Ry|September waee) BE Sh aesl) adease 
St Joseph (Mo) Ry Lt 

Heat & Power Co_ | November 67,619 64,095 759,289 681,927 
Savannah Electric Co September 49,805) 48,721 473.674 431,759 
Schuylkill Ry Co_-._.|November- SL, ccteteeee | wabtieea. . cabvedan 
Seattle Electric Co__-/August .._ 269,853) 224,936, __.-..|  ______ 
South Side Elevated_ i! November. 141,421 138,234) 1,573,629! 1,494,536 
Syracuse Rap Tr Ry_|November. 93,247, 82,895 994,946 873,280 
Tacoma Ry & P Co__|September 72,727, 60,555 emia |, saneeeeen 
Tampa Electric Co__|November- 39,385 34,586 379 ,267 329 300 
Terre Haute T & L Co! November- 75,967 57,336 664,452. 513,235 
Toledo Rys & Light_|November_, 172,728) 164,418) 1,860,762) 1,737,711 
Tol Urb & Inter Ry-__|October -- 28.792 26,766 289,232 252,004 
Toledo & Western__- wes 21,654; 25,108 177,648 180,236 
Toronto Railway__..}/Wk Dec 15 60,752 a  anaseal -etkeae 
Tri-City Ry & Lt Co_|October __| 143,434| 120,179 eS a ee 
Twin City Rapid te 2d wk Dec! 105,448 By, 5 355,800 4,510,062 

8, 


United RR of SF_.-|October | 8541,008 
United Rys of Balt - ._|September 

United Rys of St L_.|November_! 755,549 714,771 
Wash Alex & Mt Ver_| November -_ 19,523; 20,275 


4.898699 
8,363,834 
254,807, 


7,729 554 
231,113 


Western Ohio Ry Co_|October SERA aceeacl”  Seteuat’ Topas 
Whatcom Co Ry & Lt; 
TS innadéiences _|November SO 400i BONO © ocseckt! loekcne 








a Figures win month In both years include operations of the Scranton 
Ry., acquired Jan. 11906. » Total is from March 1. c¢ These figures are 
for consolidated company. d These are results for mainline. h These are 
early preliminary returns; decrease due to earthquake, fire and strike 
among employees, Aug. 26 to Sept. 5 1906. k Decrease due to Lewis & 
Clark Exposition last year. 1 Beginning Oct. 1 1906, includes earnings of 
Canton-Akron Ry. in both years. m Figures for both railway and lighting 
departments. 

¥ Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
Teported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 1 1906. The 


next will appear in the issue of Dec. 29 1906. 








Current Previous Current 
Year. Year. Year. 
Roads. $ $ $ 
Brockton & Plym.a_...Oct 8,708 7,995 2,816 
Cape Breton Elec Co.a..Oct 24,753 21,555 11,627. 
Charleston Consol_b --..Nov 56,774 53,549 22,052 
Mch 1 to Nov 30....-. 488 ,935 456,061 185,210 
Chicago & M4 siegs... Mew 81,143 54,400 41,239 
Jan 1 to Nov 30...... 803,591 28,290 470 307 
Clev — & ge a_.Nov 20,392 18,057 9,551 
to Nov 30...... 250,945 225,247 116,901 
Cleve & Southw_b______} vov 54,286 46,254 23,7 
Bn 1 to Nov 30.....-. 593,419 495 ,686 258, 437 
Duluth Street Ry_b_...Nov 65,392 55,153 24,122 
Jan 1 to Nov 30____-- 702,284 602,332 $25 085 
East St L & Suburban...Nov 180,163 153.668 82.264 
Jan 1 to Nov 30__.-.- 1,704,505 1,458,881 831,259 
El Paso Electric Co_a__.Oct 34,630 29,765 7.504 
Jan 1 to Oct $1__---- 314,407 238 357 95,005 
Galveston Electric Co_a.Oct 24,761 23,927 8,280 
an 1 to Oct 31...... 262,075 223,194 103,316 
Houghton Co St Ry_a_-.Oct 19,352 16,539 7.295 
Jan 1 to Oct 31...... 190,724 134,997 68,790 
Illinois Traction_a_.._..Nov 267,296 218,258 120,114 
Jan 1 to Nov 30__..-- 2,710,943 2,194,940 1,228,567 
Jacksonville Elec Co_a_.Oct 26,844 25,797 9,364 
Jan 1 to Oct 31...... 261,116 259,595 97,828 
Montreal St Ry__.._...Nov 263,260 1232 635 88,327 
Oct to 1 Nov 30___.-. 545,082 482'42: 213,908 
Niagara Gorge b— 
July 1 to Sept 30 113,172 94.515 83.945 
Jan 1 to Sept 30 142,927 124,102 83,202 
North Texas Trac Co_a__Oct 93,458 57,797 30 256 
Oklahoma City Ry Co_.Nov 14,507 10,110 7,252 
Jan 1 to Nov 30...... > ne 77,1382 
Peekskill Light. pape. Ber 12,236 10,125 5,722 
an 1 to Nov 30....-- 133,199 113,133 62,759 
Pitts McK’'s & G'burg.b Nov 12,564 13,440 5,508 
Jan 1 to Nov 30__-.-. 198,131 168,751 107 ,657 
Schuylkill Ry Co_a__..Nov 14,976 Sarbind 7,358 
Apr 17 to Nov 31_-_-..-. 320,599 pienieaad 150 ,684 
Tampa Electric Co_a__-_.Oct 39 385 34,586 15,050 
an 1 to Oct 31...... 379 ,267 329,300 156,632 
Terre H Tr & Lt Co_a___Oct 75,967 57,336 34,322 
Jan 1 to Oct 31. _.--- 664 ,452 513,235 283,334 
Tol Rys & Lt Co_a____. Nov’ 172,728 164,418 78,207 
Jan 1 to Nov 30....-- 1,860,762 1,737,711 883,554 
United Rys of St L_...Nov 755,549 714,771 307 423 
Jan 1 to Nov 30__-_..- 8,363,834 7,729,554 3,260,013 
Ww — oon & Mt a .-Nov 19,523 20,275 3,553 
to Nov 30__.__-. 254,807 231,113 118,156 
Whatcom Pontes St Ry.Oct 26,465 15,024 9,453 
a Net earnings here given are after deducting taxes. 
b Net earnings here gven are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net 
Current Previous Current 
Year. Year. Year. 
Roads. 3 $ $ 
Brockton & Plymouth..Oct 1,796 1,730 1,020 
Cape Breton Electric-~...Oct 4,250 4,390 7,377 
Charleston Consol --.-_...Nov 13,016 13,166 9,036 
Mch 1 to Nov 30..-..-.- 117,000 118,050 68, 
Clev Painesv & East'n..Nov 7,108 6,658 2.443 
Jan 1 to Nov 30_._-.-- 76,747 74,031 40,154 
Duluth Street Ry ------ Nov 17,851 18,171 6,271 
Jan 1 to Nov 30_..--.. 194,345 188 ,349 130,740 
El Paso Electric Co__..-..Oct 3,932 3,816 3,572 
dan 1 to Oct 31...... 38 ,960 35,698 56,045 
Galveston Electric Co_._Oct 4,167 4,167 4,113 
Jan 1 to Oct 31-..-..-.. ee ee 61,649 
Houghton County St Ry_Oct 3,916 3,753 3,379 
an 2 tG Oct $1...... 39,113 36,121 29,677 
Jacksonville Elec Co__-_.Oct 3.404 3,380 5,960 
Jan 1 to Oct 31....-.. 33,753 31,140 64,075 
Montreal St Ry_-.-..-...Nov 39,276 22,074 49,051 
Oct 1 to Nov 30...... 79,886 43,137 134,022 
Niagara Gorge— 
July 1 to Sept 30__..-.-. 14,257 13,982 769 921 
Jan 1 to Sept 30_.-.--. 40,653 40,378 742,801 
Northern Texas Trac Co_Oct 9,942 9,898 20,314 
Pitts McK's & G'burge— 
Jan 1 to Nov 30_----- ee . cneee 38,782 
Schuylkill Ry Co..-..--. Nov Dee:  ‘sndeet 1,650 
Apr 17 to Nov 31....-- ROG GSO. weudon 44,226 
Tampa Electric Co- ----- Oct 182 1,885 14,868 
Jan 1 to Oct 31-_..--. 290 18,919 156,342 
Terre Haute Tr & oo Co_Oct 15,803 11,662 18,519 
Jan 1 to Oct 31...... 136,282 103 ,465 147 ,052 
Tol Rys . Lt Co aan 42,845 42,826 35,362 
Jan 1 to Nov 30_-_.-- 466,806 467 816 416,748 
United Rys of St L__...Nov 198,026 198,609 109 397 
Jan 1 to Nov 30_----- 2,179,451 2,189,306 1,080,562 
Whatcom Co St Ry Co-..Oct 3,800 2,229 5,653 





zx After allowing for other income received. 





Net Benttinne 





(Report jor the Fiscal Year ending June 30 1906.) 
The report at length will be found on pages 1,528 to 1,540 
A review of the results for the year 


of to-day’s 
Below are the statis- 


is also given in our editorial columns. 


ANNUAL REPORTS. 


Southern Pacific Company. 


“‘Chronicle.”’ 


tics of operations for three years: 








Previous 
Year. 











































































































2,592 
9,567 
23,060 
184,542 
29,920 
507 938 
6,127 
94,122 
20,354 
207 ,980 
24,556 
290 426 


80,9 

Ru 1 66 
8,441 
80 947 
8.890 


5,117 
def.10,439 
107,417 
1,026,772 
—_ 

10,255 
109 ,036 


79,007 
187,114 


67,264 
65,999 
20 560 


4.352 
4,609 
50,082 
6,661 
81,006 


15,855 
137,187 
19,523 
172,279 
78,028 
849,415 
207,163 
2,839,707 
6,215 
103,516 
4,240 


E’'ngs .— 
Previous 
Year. 


862 
5,177 
9,894 

66,492 
def531 
20,091 


6,385 
102,077 


4,625 
45,249 
4,723 
1,364 
def. 46 ,560 
6,875 
77,896 


56,935 
143,977 


213,982 
£22,838 
10 662 


35,202 
381,569 
98 554 
650,401 
2,011 
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TRAFFIC AND TRANSPORTATION OPERATIONS—ALL LINES. 


1905-06. 1904-05. 1903-04. 
Average miles of road operated _ - 9,191.56 9,137.85 9,014.19 
Passenger traffic— 
Passengers carried, including ferry— 
Ee ns can sdcccesesess 33,018,825 29,797,457 30,668,125 






Passengers carried 1 mile. ---- 
Av. miles carried—all passengers - - - 
Aver. received from each passenger 

other than ferry—suburban-----.-- $1.93 $1.84 $1.77 
Average per passenger per mile other 


.- 1397411783 1293473849 1269725211 
42.32 43.41 41.40 


than ferry—suburban depecccen eee, 2.183 cts. 2.141 cts. 
Receipts per mile of main track. - _. $3,519.94 $3,206.92 $3,114.64 
Receipts per revenue train mile_a-_ -- $1.71 $1.65 $1.59 


Average No. passengers per train— 


other than ferry—suburban - - . . . 66 65 63 


Freight traffie— 
Tons carried, including co.'s freight.. 27,589,004 24,464,827 23,684,348 
Tons carried 1 mile ‘Sagan ...7236786879 6561349589 6562648418 
Tons per mile of road—all freight - 784,590 718,041 728 035 
Average miles hauled—all freight - -- - 262.31 268.20 277.09 


Average received from each ton— 

commercial freight -_ - aetiamel 
Aver. per ton mile—comm'’! fr’t _ - 
Receipts per revenue train mile— 


2.85 $2.97 2.92 
1.025 cts. 1.052 cts. 1.014 cts. 


commercial freight_b._______- $3.29 "$2.91 $2.60 
Ton miles per revenue train mile—all 
freight (av. tons per train) 383.07 341.32 325.54 


Ton miles per traffic mile all freight 
(average tons per train) 


~n 2 323.97 290.13 275.30 
Average tons per loaded car—all fr’t - 


19.78 18.96 19.31 





a Based on revenue pacsenger and all mixed train miles, but excludin: 
locomotives, light and helping. 6 Based on revenue freight and all mixe 

train miles, but excluding locomotives, light and helping; the methods 
prescribed by the Inter-State Commerce Commission of the United States. 


EARNINGS AND EXPENSES. 


Recep 1905-06. 1904-05. 1903-04. 1902-03. 
cei pts— 

Pass. and extra baggage 29,224,510 26,412,631 25,201,488 23,558,047 
Mail and express- -.--.. 3,972,681 3,615,455 3,636,501 3,418 467 
F [it ssiedetmescaaa 63,908,981 57,759,312 56,602,651 54,290,659 
I ds mocwnecsa 213,459 143,543 135,614 143 ,306 
All other sources_ - _. __- 1,803,919 1,472,691 1,334,252 1,446,316 


- 99,123,550 89,403,632 86,910,506 82,856,795 





Total rail lines 








Water lines ___ 6,213,140 5,819,119 5,796,423 5,395,048 
South. Pac. Term. Co 295,859 292,407 226,301 68,492 
Total - 105,632,549 95,515,158 92,933,230 88,320,335 


Operating Expenses— 
Maint. way & struct’rs_- 
Maint. of equipment 
Conduct'g transportation 29,683, 
General expenses 2,46 


16,319,683 13,731,801 12,315,562 13,064,454 
14,286,111 12,989,732 12,050,081 10,803,788 
29,691,601 32,006,932 30,056,040 

2,116,881 1,913,566 1,821,526 





Total rail lines 62,752,770 58,530,015 58,286,141 55,745,809 





Water lines __. 5,206,817 5,059,750 4,818,149 4,503,241 
South. Pac. Term. Co 71,306 74,470 75,303 52,210 

Total . 68,120,893 63,664,235 63,179,593 60,301,260 
P. c. of exp. to earn'gs (64.49) (66.65) 6 (68.27) 


- 68 (67.98) 
Ree’ts over oper. exp 37,511,656 31,850,923 29,753,637 28,019,075 


—V. 83, p. 819. 
Bergner & Engel Brewing Co., Philadelphia. 
(Report jor Fiscal Year ending Sept. 30 1906.) 





: 1905-06. 1904-05. 1902-03. 

Sales— Number of barrels -.-...-..-- 239,463 220,263 224,486 

CS ES $426,107 $365,529 $360,625 
Deduct— 

Bond interest _ - bh canna anata $90,000 $90,000 $90,000 

Depreciation - - et ge 29,261 29 ,668 30,978 

Dividends oa preferred stock - - _ - (8)121,912 (8)121,912 (4) 60 956 

Balance, surplus for year___....-. $184,934 $123,949 $178,691 

BALANCE SHEET SEPT. 30. 
1906. 1905. | 1906. 1905. 


Assets— $ | Ltabilities— 3 
Real est. & bidgs3 020,463 3,010,250| 1st mort. bonds_1 500,000 1,500,000 
Machin'y, casks, | Preferred stock_1,650,000 1,650,000 

barrels, horses, |} Common stock __1,650,000 1,650,000 

wagons, &c 606,228/ Bills payable... —_.___- 155,000 
Fixtures & depot | Ace’ts payable _- 73,002 50,597 

chattels : 3,790 3,807|Charges accrued 36,635 31,512 
Supplies, &c., at | Bonds & mort- 

cos pe 225,969 gages payable 38,750 38,750 
Bills receivable 2,452/| Res. for special 
Acc'ts receivable 938,625; allowances to 
Cash 117,140 1 8 079 | customers - . - . 12,254 10,378 
Interest & ins. Contingent res've 

in advance. _- 10,004 SAAN. CEE mncnacce 246,990 248,904 
Investments - 


597,361 





1 3,960 3,960/Surplus & undi- 
Good-will acc’t. 500,000 500,000! vided profits.. 582,607 397,673 
Treasury stock.. 302,015 302/364| 


| 
Total ..-5,790,240 5,732,815; Total.....- 5,790,240 5,732,815 
—V. 83. p. 1100. 








Pittsburgh Brewing Company. 
(Report for Fiscal Year ending Oct. 27 1906.) 
The earnings for four years compare as follows: 














‘ 1905-06. 1904-05. 1903-04. 1902-03. 
Sales (No, of barrels) - - - 930 ,604 806,778 801,161 1,040,792 
Gross earnings . $6,494,499 $5,460,998 $5,490,106 $7,122,163 
Expenses 4,190,360 3,666 ,097 3,885 524 4,693 460 
Net earnings . $2,304,139 $1,794,901 $1,604,582 $2,428,703 
Deduct— 
Interest _- — $379,140 $379,140 $379,140 $379,140 
Pref. dividends (7%) - - - 427 ,002 427,002 427,003 427 ,003 
Common dividends (5%) 298,108 298,105 298,107 298,110 
Depreciation -........ 688 ,263 391,415 320,000 500,000 
ee $1,792,513 $1,495,665 $1,424,250 $1,604,253 
ST eeceaccocecces $511,626 23 $180,332 $824,450 
Previous surplus... . . 3,101,300 2,802,066 2,621,734 1,797 ,284 
Total surplus. --.--.-- $3,612,926 $3,101,301 $2,802,066 $2,621,734 
BALANCE SHEET OCT. 28. 
1906. 1905. 1906. 1905. 

"* Asseta— 3 $ Liabilities— 
Plant & equipm’t.18,271,532 18,738,549| Bonds.___._._.-. 6,319,000 6,319,000 
GE ccoqenccsase 1,065,042 800,146| Preferred stock... 6,100,100 6,100,100 
Bilis rec. & mtges. 1,380,718 1,306,576|Common stock __. 5,962,250 5,962,250 
Accts. receivable. 657,932 572,302 | Due for mdse- - - - . 70,200 78,283 
| Premium acct... 77,190 77.190 


ct. accts., 
- imp. at brew’s. 90,286 36,102| Res.for State tax&e 60,701 66,080 
Bi 583.593 548,045) Accrued int. on 
Gen. officeinv’tory 27,385 29,686) bonds,4 months 126,380 126,380 


Sink. fund acct... 252,259 190:591| Undivided profits. 3,612,926 3,492,714 


= i-Q- 
¢ Tetal ..c-<.--- 22,328,747 22,221,998 WD cnaccsesc 22,328,747 22,221,998 
Note.—Unsold stocks and bonds in treasury: $181,000 bonds of the 
$6,500,000 authorized; 7,998 shares ye my stock (par $50), or $399,900 
of the $6,500,000 authorized; 10,755 shares common stock (par $50), or 
£537,750 of the $6,500,000 authorized. 
“Total annual capacity of plant, 1,500,000 barrels.’’—-V."83, p. 1174. 











Independent Brewing Company of Pittsburgh. 
(Report for Fiscal Year Ending Oct. 31 1906.) 
RESULTS OF OPERATIONS. 


1905-06. 

Sales (barrels) -.-.-- italia 6 ii nitetaiehiisate weigmden og ag 
Income from all sources during the year_---_.--.- $3,306,541 $2,466,434 
Cost of production and operation... -_-__-_~-_- - 2,292,347 1,732,604 

Profits on sales of 500,322‘ barrels_-_- - - ---$1,014,194 $733,830 

Dtsbursements— 
IRENE GO TEs wekcane--~-«....--.-..-..- $270,000 $195,030 
Dividends on preferred stock (7%) -_......-.- 315,000 236,250 
Interest on bonds of constituent companies. -- 2,330 1,532 
nb ncgneilinbeeasaea'« nhabindiavp tellin 126,536 100,000 

es ME oA oe 5. =... case tess $713,866 ” $532,812 
Sues Pe ee ee ee $300 ,328 $21,018 
Undivided profits Nov. 1 1905__..........-.-. ee. eee 
Reserve for preferred dividend Nov. 1 1905_-__-_. ee Pe! vere 
Unused reserve for depreciation. .............- Sr are 

Net surplus and undivided profits Nov. 11906. $826,673 ~ $201,018 

BALANCE SHEET NOV. 1. 
1906. 1905. 1906. 1905. 

Assets— $s $ Liabilities— $ $ 
Real estate, &c... 10,657,447 10,640,8018Common stock... 4,500,000 4,500,000 
SE -- 874,496 361,644| Preferred stock... 4,500,000 4,500,000 
Bilis receivable... 770,819 782,080/ Bonds. -...-.-.-.- 4,500,000 * 4,500,000 
Accts. receivable. 432,461 460,780| Bonds of constit- 
Mtges. receivable. 25,160 34,160} went cos.._.._. 38,062 38,43 


7 
aSecurities at par. 1,767,777 1,786:877| Accounts payable. 125,978 88,697 
Office furniture. -- 10,066 10,066) Bond int. accrued. 78,000 78,000 
Insurance, taxes, Reserve for pref. 

used... . 49,666 33,644) div. Nov. 1905. -.-.-_- 68,509 


Improvements ..- 177.233  30,006| Reserve for bad ac- 
Machinery and fin- | counts &depr’n -..___ 428,599 
283,202| Undivided profits. 826,673 201.018 


ished product... 303,588 


Total ........- 14,568,713 14,403,260 Total ......... 14,568,713 14,403,260 








a Includes $600,000 bonds, $584,850 preferred and $581,076 common stock of 
Ind. Brew. Co. and $1,850 stocks of other companies. 
“Total annual capacity of plant, 1,000,000 barrels.”"—V. 83, p. 1173. 








GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Albany & Northern Ry.—Larnings.—This company, of 
which Frank 8S. Hambleton of Baltimore is President, re- 
ports as follows for the year ending June 30: 


Year— Gross. Net. BondInt. Tazes. Bal.,Sur. Tot.sur. 
 ccsnccuad $112,318 $29,758 $18,900 $3,108 $7,750 $64,412 
TEND. a caiinsace 91,329 27,056 18,900 3,051 5,105 55,005 
—V. 76, p. 749. 


Atlantic & Lake Superior Ry.—See Atlantic Quebec & 
Western Ry. below.—V. 82, p. 1039. 

American Cities Railway & Light Co.—First Dividend.— 
The directors have declared an initial dividend of 3% on the 
preferred stock for the half-year ending Jan. 1 1907, payable 
Jan. 1 to holders of record Dec. 21.—V. 83, p. 35, 322. 

Atlantic Quebec & Western Ry.—Proposed Purchase, &c. 
—This company, which has applied to the London Stock 
Exchange for a quotation for its $750,000 5% first mortgage 
debenture bonds (see V. 83, p. 154), gives notice of its in- 
tention to apply to the Parliament of Canada for an Act 
authorizing it— 

To acquire by private or judicial sale or lease the Atlantic & Lake Su- 
perior va 82, p. 1039) and Bale des Chaleurs railways, between Matapedia 
and Paspebiac, or any other rallways; to purchase the bonds, mortgages, 
common stock, judgments and claims affecting the said railways; to con- 
struct a railway from a point on the company’s existing railway at or near 
Paspebiac to a point at or near Edmundston or Grand Falls on the St, 
John River in New Brunswick, and to connect such railway with the pro- 
posed Transcontinental Railway or any other railways; to increase the 
bond, debenture or other security issue from $25,000 to $50,000 per mile 
and be applicable to all sections or any section or combined sections of the 
company's system; to increase the capital stock.—V. 83, p. 154, 93. 

Augusta Winthrop & Gardiner Ry.—*Sold.—A press 
dispatch from Augusta, Me., announces that an_ agreement 
has been made for the sale of the road to John R. Graham 
of Bangor, representing a syndicate of Philadelphia and New 
York capitalists, who control the Lewiston Brunswick & 
Bath Street Ry. and the Bangor Railway & Electric Co., 
of both of which Mr. Graham is President. The new owners, 
it is stated, will construct a line north from Augusta to Wins- 
low, about 20 miles, next spring, and also connect with the 
Lewiston Brunswick & Bath line by building from Gardiner 
to Sabattus.—V. 74, p. 1194. 

Boston Elevated RR.—Bonds Sold.—The West End Street 
Railway Co. has awarded to Estabrook & Co. and R. L. Day 
& Co., on a joint bid, $500,000 4% refunding bonds matur. 
ing 1932. Compare V. 83, p. 1410. : 

Buffalo Rochester & Pittsburgh Ry.—Gold Notes.—Swart- 
wout & Appenzellar, 44 Pine St., New York, in an elaborate 
pamphlet describing over fifty issues of short-term obliga- 
tions of various corporations, railroads, street railways 
and industrials, offer this railway company’s 44% ‘‘con- 
struction and improvement gold notes” of $5,000 each, 
dated Aug. 1 1906 and due Aug. 1 1909, without option of 
earlier redemption. Interest payable Feb. 1 and Aug. 1. 
Amount authorized and outstanding $1,500,000, ‘‘issued for 
construction, additional double track, office building at 
Rochester, and car ferry being built in joint account with 
the Grand Trunk Railway of Canada.” 

New Equipment.—The company has ordered 500 er 9 0 
cars of 100,000 pounds capacity from the Standard Steel Car 
Co. and 500 cars of 60,000 pounds capacity from the Ameri- 
can Car & Foundry Co.—V. 83, p. 1468, 1290. 

Oanadian Northern Ry.—New Equipment.—The “Engi- 
neering News” of Dec. 14 said: 
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The Canadian Northern Ry. Co. has let equipment contracts amoenting 
to $4,288,076. They include 75 locomotives, 2,015 freight cars and 5: 
passenger, sleeping, dining and Ps sed cars. In addition, the com is 
now negotiating for 525 more freight cars at an estimated cost of $537 . 
bringing the total cost of the new am up to $4,825,000, for 1907 
delivery. The Rhodes-Curry Co. of Amherst, N. S., has the contract for 
1,500 freight cars and 22 passenger and baggage cars. The remainder o 
the car equipment is In the hands of the Crossen Car Co. of Cobourg, Ont., 
and the Canada Car Co. of Montreal. 

The equipment is to be distributed to the Canadian North- 
ern, the Canadian Northern Ontario, the Canadian Northern 
Quebec and the Halifax & Southwestern.—V. 83, p. 1468. 


Chesapeake & Ohio Ry.—General Mortgage 4s Still Avail- 
able for Double Tracking.—The statement published in this 
column last week (p. 1469) shows that of the $23,142,000 
general mortgage bonds originally reserved for extensions, 
additions and general improvements (other than double- 
tracking),only .$739,000 remain unissued. There have 
been listed $42,573,000 of the bonds, of which $4,450,000 
were put out forsecond track, leaving $38,123,000 issued for 
other purposes. This last item, with the $739,000 still 
available for general betterments, $7,000 held to 
retire preferred shares unexchanged, and the $31,132,000 
reserved to retire underlying bonds, makes up the $70 ,000 ,000 


issued and issuable under the mortgage for purposes other 
than double-tracking. In addition to this $70,000,000, how- 
ever, the company can issue bonds at the rate of $25,000 


per mile (but not exceeding $1,500,000 per year) for build- 
ing second main track on any road within the lien of the 
mortgage or on any road a majority of whose capital stock 
shall be subject to the mortgage as a first lien. As above 


shown, bonds to the amount of $4,450,000 have already been 
sold under this last provision.—V. 83, p. 1468. 

Chicago & Alton RR.— Usual Dividend.—The directors on 
Dec. 19 declared the regular semi-annual dividend of 2% 


on the preferred stock, payable Jan. 2. Rumors had been 
current that, owing to large expenditures for improvements, 


the Rock Island interests, which now control under thef 


alternating agreement (V. 83, p. 686) with the Union Pacific 
might think it best to omit the distribution. It is said that 
while the dividend was unquestionably earned, improvement 
expenditures of about $3,000,000 are being investigated.— 
V. 83, p. 1170, 1098. 

Chicago Burlington & Quincy RR.—Called Bonds.—Bur- 
lington & Missouri River RR. in Nebraska non-exempt 6% 
bonds due July 1 1918 have been drawn for payment as 
follows, viz.: $189,000 bonds for $1,000 each and $22,200 
bonds for $600 each; they will be paid at the office of the 
New England Trust Co., Boston, on Jan. 1 1907.—V. 83, 
p. 1469, 1170. 

Chicago Milwaukee & St. Paul Railway Co.—Option to Sub- 
scribe to New Stock.—The directors on Dec. 17 voted to per- 
mit both common and preferred stockholders of record Dec. 
19 to subscribe at par (on or before Dec. 31 in case of home 
stockholders and until and including Jan. 10:in the case of 
non-resident foreign stockholders) for $66,328,500 preferred 
stock and $33,164,300 common stock, to the extent of 50% 
and 25%, respectively, of their present total holdings, 
both common and preferred. 

Dates on Which Subscriptions Are Payable. 


Dec. 31 1906_._..710%| Dec. 1 1907_.....20%]| Dec. 1 1908.--.--- 20% 
June 1 1907__.-_- 15%|June 1 1908___...20%|Mch. 1 1909_-.--_- 15% 

x The first instalment may be paid by non-resident foreign stockholders 
on or before Jan. 10. 


While subscriptions will be made for both.classes of stock 
in proportions as above,there will be issued installment cer- 
tificates for each class of stock, which will be ready early in 
January. These certificates will have endorsed the install- 
ments as paid. Stockholders will begin to receive subscrip- 
tion blanks by Monday. The proceeds from the issue of the 
new stock will provide for the estimated cost of $75,000,000 
for the extension to the Pacific Coast, about 1,500 miles, and 
for 500 miles of branches. The remaining $25,000,000 is to 
provide for contingencies, the construction of further 
branches and equipment. The new stock certificates will 
be issued on payment of the final installment or atsuch times 
and in such amounts as the board of directors may determine. 

A circular signed by President Roswell Miller Dec. 19 
gives the resolutions adopted by the directors regarding the 
new stock issue. These resolutions are preceded by this: 


Whereas, The board of directors deem it important to the interests of 
this company and to the territory served by it that it should acquire a line 
of railroad, with the necessary terminals, branches, facilities and equip- 
ment, to connect with its present line of railroad and to form an extension 
thereof from its present Western terminus to the Pacific Ocean, and that 
additions and improvements of its present railways and properties should 
be made from time to time, and that equipment should be provided there- 
for, and it is desirable to provide means for the purposes aforesaid; and the 
board of directors, in order to obtain the means therefor, deem it for the 
best interests of the company that at this time they provide for the issue 
of such increased preferred stock in the sum of $66,328,500, par value, 
and of such increased common stock in the sum of $33,164,308, par value, 
upon the terms and in the manner hereinafter stated.—V. 83, p. 1469, 890. 


—— Peoria & St. Louis Ry.—Payment of Overdue In- 
terest.—Referring to the announcement of June 30 1906 of the 
postponement of the payment of the interest due July 1 1906 
on the consolidated 5% gold bonds, holders of said bonds are 
notified that the interest matured thereon July 1 1906 will 
be paid on and after Dec. 181906 on presentation of coupons 
at office of Dent, Palmer & Co., 52 William St. New 
York. See advertisement on another page and compare 
“Annual Statement” in V. 83, p. 1466. 

Chicago Union Traction Co.—City’s Valuation.—On Dec. 
10 the City Commission composed of Engineers Bion J. 


their. estimate of the value of the assets of the Chicago 
City Railway and the underlying properties of the Union 
Traction Company, but not the Consolidated Traction Co., 
which is guaranteed by the Union Traction. The report, 
to which considerable space is given in the “‘Chicago Econo- 
mist” of Dec. 15, shows totals as follows, as compared with 
the companies’ estimate submitted last September : 
Chicago Union Traction Co. 


Commission's Estimate. 
Cost to Present Company's 








Re. uce. Value. Estimate. 
Tracks, equipment, real estate, &c_.$26,483,288 $18,957,518 $27,123,574 
Legal expenses, contingencies, &c__. 2,648,328 1,895,751 * mn 
GOED caatavsedoncccdsede NRE Se 3,201,402 2,509,477 3,037,752 
Pee ae ee er ere $32,333,018 $23,362,746 $32 
We SEdbascadaacccdcesd§ sbbbadan 25,262,608 &, 
| a eee 7a) eae er $32,333,018 $28,625,354 $41,226,259 


Chicago City Railway Co. 
Commission's Estimate. 








Cost to Present Company's 
Reproduce. Value. stimate. 

Tracks, equipment, real estate, &c__$19,640,690 $15,256,497 $18,805,122 
Legal expenses, contingencies, &c_.. 1,964,069 1 O25 050... ..anwseab 
Paving -.-.-.- be Racin sp Gite ul ace 2,283,826 1,832,558 2,091,280 
_ Total___._____.__._______.-.--.$23,888,585 $18,614,705 $20,896,402 
Unexpired rights Lh nctnad _...--.- ¥%3,754,363 9,539,763 
Ce SE, b cinndetmednesanesed $23,888,585 $22,369,068 $30,436,165 





«z Figured on a basis of 18 months’ franchises. For 24 months this 
would be $6,218,682 and for 36 months $8,161,015. 

y Figured on a basis of 18 months’ rights. For 24 months this is given 
as $4,434,273 and for 36 months $5,848,335. 

Probable Basis of Settlement.—On Dec. 15 President 
Mitten of the Chicago City Ry., General Counsel W. W. 
Gurley of the Chicago Union Traction Co., and John Maynard 
Harlan, representing Judge Grosscup, and also the Eastern 
financiers, appeared before the City Council Committee on 
Transportation and stated that they were prepared to 

d to the Eastern financiers a settlement with the 
city on the following basis, which, we understand, is likely 
to be adopted, clearing the way for a reorganization of the 
Chicago Union Traction Co.: 


Value of existing car properties, tangible and intangible, $50,000,000, of 
which amount $29,000,000 is to represent Union Traction properties and 
$21,000,000 Chicago City Ry. 

All money expended in the rehabilitation scheme, estimated at not less 
than $40,000,000, to be pald back to the companies, dollar for dollar, with 
an additional 10%, including the present agreed value of the properties, 
in case the city purchases the properties under the terms of the ordinance. 

The city to receive 55% of the net profits and the companies 45%. 

The companies to receive 10% for contractors’ profits in the re-building 
of the system, 5% brokerage on new capital invested, and 5% interest 
on the investment ,in addition to the 45% of the net profits. 

The companies to retain indefinitely possession of the streets in which 
their lines are now operated, and all streets in which extensions may be 
laid by order of the city council, unless in the meantime the city should 
purchase the properties. 

By the general terms of the ordinance the city and the traction companies 
nee ae in the street railway business. A joint responsibility is 

rovided, which, during the period of re-construction, which will be at 
east five years, will devolve upon the board of three engineers. 
that time the council will have supervisory power over the service, the com- 
panies merely operating under a license. 


Mayor Dunne, on Dec. 17, announced that he would insist 
on a referendum before the ordinance providing for such a 
settlement shall become effective.—V. 83, p. 1466, 687. 


Cincinnati Street Ry.—Decision.—See Mt. Auburn Cable 
Ry. below.—V. 82, p. 452. 

Columbus (O.) Railway & Light Oo.—Dividend.—The 
directors: have declared a dividend of 1% on the capital 
stock, payable Jan. 15 to stockholders of record Dec. 31. 
This makes the third dividend, 1% having been paid in Jan- 
uary and the same in July of this year. 

cquisition.—The “Cincinnati Inquirer” of Dec. 15says: 


Word was received here yesterday that an agreement hed 
between the interests owning the of the Central Market Railway 
Co., one of the defunct . y= properties, and the Columbus Rallwa; 
& Light Co., by which the latter company purchases the former 
which it has been o——s by agreement for some time. It is 
that the Columbus y & Light Co. will pay the $150,000 for which the 
road was sold; also some of the cost of administra: Dp, the 
$500,000 5% bonds of the company. The Central Market owns 16 miles 
of track and leases 15 from interurban lines.—V. 83, p. 323, 94. 


Connecticut Railway & Lighting Co.—Lease.—See New 
York New Haven & Hartford RR. below.—V. 83, p. 1098, 
969. 

Consolidated Railway, Connecticut.— Acquisitions.—See 
New York New Haven & Hartford RR. below.—V. 83, p. 
1290, 1037. 

Covington & Cincinnati Bridge Co.—Franchise Tax Held 
Valid.—The United States Supreme Court last month dis- 
missed the proceedings against State Auditor Shirley W. 
Hager to prevent the enforcement of the franchise tax levied 
under the Act of 1892. The action was brought in the Fed- 
eral Court, the claim being made that the company was en- 
gaged in inter-State commerce and could not, therefore, be 
taxed. Judge Day wrote the opinion. The question of the 
constitutionality of the Kentucky franchise tax law was not 
involved, the latter having been, we are informed, long since 
upheld by both State and Federal courts.—V. 83, p. 1228. 


Delaware RR.—ZIncreased Dividend.—A semi-annual divi- 
dend of 4% has been declared payable Jan. 2 to holders of 
record Dec. 4, comparing with Bop semi-annually paid from 
1898 to July 1906, inclusive.—V. 68, p. 129. 


Delaware & Hudson Co.—Notes.—The “Boston News 
Bureau” says that the company has recently made inquiries 
in Boston as to the market for $4,000,000 one-year 6% notes, 
but has deferred further action until the new year.—V 83, 





Arnold, Mortimer E. Cooley and A. B. Dupont submitted 


p. 379, 155. 
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Delaware River Railroad & Bridge Co.—Dividend In- | 


creased.—The directors have declared a semi-annual divi- 
dend of 3%, increasing the annual rate to 6%, as against 
4% from bee. 1900 to June 1906. The stock ($1,300,000) 
is all owned by the Pennsylvania RR.—V. 63, p. 1159. 

Grand Rapids (Mich.) Electric Ry.—Trust Deed to Secure 
Prejerred Stock.—This company, which last spring authorized 
aJmortgage to secure an issue of $15,000,000 5% bonds 
(compare V. 82, p. 1268), has filed a trust deed dated 
June 15 1906 to the Cleveland Trust Co., as trustee, to 
secure an issue of $250,000 6% preferred stock in shares of 
$100 each, due 10 years from date of certificate but redeem- 
able, any or all, on or after five years from date upon 
three months’ notice; dividends, if declared, payable April 
and Oct. 15. The company has surveyed a line of railway 
from Grand Rapids to Greenville, Mount Pleasant and 
Alpena. Officers: J. W. Boynton, President and General 
Manager; Franklin D. Eddy, Vice-President; Creyton J. 
Post, Secretary; J. Walter Boynton, Treasurer. Office, 
Grand Rapids, Mich. Treasurer Boynton writes: 

The trust deed to the Cleveland Trust Co., trustee, given to secure an 
issue of $250,000 of preferred stock, isa first lien on the property; and 
4 the terms of the trust deed made to secure our issue of $15,000,000 of 

-year 5% gold bonds (V. 82, p. 1268), provision is made for the payment 
of said $250,000 of preferred stock and dividends at maturity out of the 
proceeds of the sale of said bonds. 

Active work on the railroad is in progress.—V. 82, p. 1268. 

Hamburg (N. Y.) Railway.—New Mortgage.—This com- 

pny has filed a mortgage to the Colonial Trust Co. of ‘New 

ork, as trustee, to secure an issue of $750,000 first mort- 
gage 4% 20-year gold bonds of $1,000 each, of which the 
present issue is to be $650,000. 

Bonds dated Nov. 1 1906 and due Nov.{1 1926, but subject to call on 
any interest day on or before Nov. 1 1911 at par and interest; Interest paya- 
ble May and November at office of trustee. The mortgage covers all the 
property, rights and franchises of the company as the same existed on April 
4 1906, expressly excluding any and al, eperty located in the city of Buf- 
falo. Of the authorized issue $100,000 is reserved for future extensions 
and Improvements. See p. 18, ‘Street Railway”’ Section.—V. 74, p. 1355. 

Houston & Texas Central RR.—Called Bonds.—The num- 
bers of consolidated mortgage bonds, aggregating $300,000, 
which will be redeemed at 110 and interest on presentation, 
interest ceasing Feb. 20, will be found in an advertisement 
on another page of to-day’s “‘Chronicle.’-—V. 83, p. 751, 37. 

Kanawha & West Virginia RR.—New Lnterprise— 
Car Trust 5% Notes Ofjere’—Status.—Rudolph Kleybolte & 
Co.of New York, Philade'»h‘a, Boston, Chicago and Cincin- 
nati, are offering at prices to yield the investor about 544% 
$160,000 5% car trust notes. of $1,000 each, dated Dec. 1 
1906, due $32,000 annually on Dec. 1 from 1907 to 1911, 
both inclusive. Interest payable June 1 and Dec. 1 at the 
New York office of the aforesaid firm. Bankers’ Trust Co., 
ef New York, trustee. These notes are issued for 75% of the 
cost of 240 (80,000-lb.) gondola cars, 25% having been paid 
in cash. A circular says in substance: 

The railroad is controlled by interests controlling the Blue Creek Coal & 
wand Co., which company owns 44,000 acres of valuable coal and timber 
land in Kanawha County, containing, according to engineers’ reports, 
500 ,000 000 tons of coal, and the railway will have the benetit of all the 
tonnage from their mines and saw-mills, in addition to traffic and other 
industries along the route. The railroad company owns and operates a 
line of about 35 miles of road, with 20 additional under construction,be- 
ing of first-class construction throughout, with steel bridges and masonry, 
and ts laid with 80-lb. steel rail. The line will extend from Charleston, 
where direct connection is made with the Kanawha & Michigan and the 
Coal & Coke RR., giving the road water transportation on the Kanawha 
River, northeast along the Elk River to Blue Creek, east through the prop- 
erty of the Blue Creek Coal & Land Co., to Belva on the Gauley River, 
where connections will be made with the Chesapeake & Ohio. Arrange- 
ments have also been made for a bridge across the Kanawha River at 
Charleston, which will give the road connection with the Chesapeake 
Ohio at that point. - 

The property of the Blue Creek Coal & Land Co. is under development, 
and the company has erected on the line of the road five coal tipples capa- 
ble of producing from 500 to 1,000 tons per day each when running to their 
full capacity. A sixth tipple is now being erected. There is a good mar- 
ket for the coal, which is of an excellent quality. In addition, there is on 
this property about 25,000 acres of timber, which is regarded by the com- 
pany as a valuable asset, and for part of which the company had an offer 
of a priee nearly equal to the entire cost of the land. 0 ae ee} 

The railroad, in addition to the tonnage received from the Blue Creek 
Coal & Land Co., will also have the tonnage derived from eight saw mills 





on their lands and other lands along the line of the road, which are cutting | 


from 125,000 to 150,000 feet of lumber per day, together with the mis- 
cellanious freight and a fair passenger business, for which they have pro- 
vided cars and motive power. 

Capitalization of the Kanawha & Wesi Virginia Railroad Co. 
Capital stock authorized (par $100) $5,000,000 
Bonds, first mortgage 5% (due July 1955; in 

and July at Scranton Trust Co., trustee—Ed.); authorized, 

$5,000,000; issued Sp EDPY SF 
The balance of the first mortgage bonds are limited to $25,- 
000 for each and every mile of constructed road. (The first 
$1,000 ,000 of the issue, it is stated, are guaranteed as to prin- 
cipal and interest by the Blue Creek Coal & Land Co. and are 
subject to call at 105 and Interest 
Equipment 5% (now offered) -_ . 
Capttalization of Blue Creek Coal & Land Co. 
Capital stock authorized, $2,000,000, of which $898,000 remains 

in the treasury and the balance has been paid for in cash 1,102,000 

Officers—Edward S. Jones, President; Hon. W. A. MacCorkle, Vice- 
President; Cyrus D. Jones, 2nd Vice-President; Thomas E. Jones, Treas.; 
Wm. D. Boyer, Sec.; V. E. Wenzel, Asst. Sec. 

Directors—J. W. Hollenback and E. F. Payne, Wilkes-Barre, Pa.; 
W. F. Halistead, J. J. Williams, Wm. D. Boyer, Cyrus D. Jones, Chas. 
H. Welles, C. S. Weston, H. W. Kingsbury, I. F. Megargel and Thomas 
E. Jones, all of Scranton, Pa.; Edward S. Jones,*Olyvhant ,{Pa.;Hon. W.%A. 
MacCorkle, Charleston AW .§Ve 


Lake Shore & Michigan Southern Ry.—Subsidiary In- 
creases Dividend - -See Mahoning Coal RR. below.—V. 83, 
p. 1411, 1408. 

Lehigh Valley RR.—Eztra¥ Dividend.—The directors on 
Wednesday declared the regular semi-annual dividend of 
2%and an extra dividend of 1% on the common stock, 
payable Jan. 12 to holders of record Dec. 29. 

Total Dividends (Per Cent) Paid on Common Stock During Calendar Years 
ey | "87. "88. "89. '90. "91. "92. "93. '94 to 03. 1904. ‘05. '06 
Per cent 4% 5 5 5 5 None. 1 4 4 
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Not to Be Listed in New York.—The following statem: 
was given out: 
The committee, after careful consideration, does not think it advi 
at this time to change the practice of the compan 
fifty years, and therefore cannot recommend the 
New York Stock Exchange.—V. 83, p. 701, 682. 
Mahoning Coal RR.— Dividend Increased.—This company 
whose road is leased in perpetuity for a rental of 40%, of 
the gross earnings to the Lake Shore & Michigan Southern 
Ry., which owns $865,900 of the $1,500,000 common stock 
and $399,500 of tne $661,367 preferred, has declared a semi- 
annual dividend of 6% on the common stock, payable Feb, 1 
to holders of record Jan. 19. For many years the common 
stock received 7% in February and 3% in August. In 
1905, however, the distributions were changed to 5% semi- 
annually. The present declaration increases the annual rate 
from 10% to 12%. 
Income Account for Calendar Years (1906 


nt 


sable 
y which has prevailed for 
listing of its stock on the 


1 pprorimate.} 


Year. Income. Expen. Interest. Pref. Div. Common Div. SBal.,Sur 
1906 __$1,065,000 $1,000 $75,000 (5°%)$33.000 (11°%)$165,000 $791,000 
1905 911,23 1,075 75,000 (5%) 33,092 (10%) 150,000 652 067 


In 1905 there were also included in income account ‘‘special improvement’’ 
$750,000 and “construction” $46,543, leaving a deticit for the year of 
$144,476. Total profit and loss surplus Dec. 31 1905, $131,502.—y 
p. 1411. 


Meriden Southington & Compounce Tramway Co.—Sold.— 
See New York New Haven & Hartford RR. below.—V. 74, 
p. 427. 

Mt. Auburn (O.) Cable Ry.—Decision.—Referring to the 
decision of the Supreme Court of Ohio, reported in the news- 
papers as holding that the owner of stock given as a bonus 
with other securities or purchased from the treasury at less 
than par is liable for debts of the company up to the balance 
of the par value of the stock, we learn that the facts are as 
follows: 

The decision was in a suit under the old law, which made steckholders 
liable for double the face value of their stock for debts contracted by the 
company. The Mt. Auburn Cable Ry. was secured by the Cincinnati 
Street Ry. through the foreclosure of its mortgage bonds, thus wiping out 
the stockholders andthesecond mortgage. TheCincinnatiSt. Ry. paid the 
receiver a certain amount in cash and assumed the outstanding $166,000 
first mortgage 5% bonds‘as a consideration for the purchase, but did not 
acquire any of the stock of the Mt. Auburn Ry. for the reasons stated.— 
V. 62, p. 1178 

New York New Haven & Hartford RR.—Acquisitions.— 
The company on Thursday gave out the following statement: 


The company has purchased the capital stock and all of the indebtednes 
of the Rhode Island Securities Co., paying therefor in debentures of the 
Providence Securities Co. (a Connecticut corporation), bearing interest at 
4%, and indorsed as to principal and interest by the New York New Haven 
& Hartford RR. at par for said stock and indebtedness as of Aug.+1 1906, 
upon the payment by present holders of Rhode Island Securities Co. stock 
of an assessment of $10 in cash per share. 

Upon the completion of this purchase the directorate of the Rhode [sland 
Co. and the Rhode Island Securities Co. has been changed by a majority of 
said directors resigning and representatives of the New York New Haven & 
Hartford RR. Co. being temporarily elected in their places pending the 
permanent reorganization of the directorate. 


President Mellen, of the New Haven road, has accordingly 


383, 








| been eleeted President of the Rhode Island Co. and the 
| Rhode Island Securities Co. A. 8. May has been elected 


Treasurer, and J. G. Parker, Secretary, of both companies 
A lease has been taken, practically in perpetuity, of the 
properties of the Connecticut Railway & Lighting Co. in 
Connecticut and possession has been given to the Consoli- 
dated Ry. A press despatch from New Haven says: 

The purchase of the Connecticut Railway & Lighting Co., it Is stated. 
calls for $975,000 as first payment, rising by $70,000 a year until It reache$ 
the amount of $1,500,000. This sum will permit the payment of interest 
on bonds and other obligations and about 4% immediately upon the pre- 
ferred stock ($5,809,000.—Ed.) and ultimately a dividend of 3% or 4% 
upon the common stock ($9,191,000.—Ed.). The 414% bonds of the 
Railway & Lighting Co. can be called at 105 and interest under 4 recent 
arrangement made by the United Gas Improvement Co. of Philadel p 
except as regards about $1,000,000 of the bonds which did not cou 
the agreement of 1904. (V 79, p. 626.) 

Purchase has also been made from the United Gas In- 
provement Co. interests of all the capital stock of the Meriden 
Southington & Compounce Tramway Co., of the New Milford 
Power Co. (V. 81, p. 1104; V.78, p. 823), and of the Housa- 
tonic Power Co., and changes in the organizations of those 
companies have been effected so that a majority of the direc- 
tors are now in the interest of the Consolidated Railway 
Co. (Regarding the several companies so purchased and 
leased, except New Milford Power Co.’ reference should be 
made to the “Street Railway Section. ’)—V. 83, p. 1471, 
1412. 

North Chicago Street RR.—Jnterest Payment.—C. 8. W. 
Packard, Chairman of the committee formed to protect the 
holders of the first mortgage 5% bonds, announces by ad- 
vertisement on another page that the interest due Jan." 
next on the $3,171,000 of bonds will be paid. This pay- 
ment, it stated, will in no way affect the 
tion of the bondholders in regard to the default in payment 
of the $1,500,000 principal due July 1 last, the mortgage 
providing that any default on principal or interest shall 
affect equally the three issues making up the $3,171 ,000.— 
V. 83, p. 1348, 1229. 

Northern Pacific Ry.—Necessity jor Increase of Capital 
Stock.—Touching the proposed increase in the capital stock 
from $155,000,000 to $250,000,000, $93,000,000 of the new 
shares being offered at par to stockholders of record on Dec. 
31 (see V. 83, p. 1471), a circular says: 


The rapid growth of population and development of business in the great 
territory served by your system of railways have overtaxed the capacity 
of all transportation lines; and that of none more than of your own. Since 
your company began business in 1896, the commercial tons carried one mile 
upon your railways bave increased from 962,487 ,284 to 5,245 260,080 in the 
year ended June 30 1906. In the same period the earnings of the property 
have increased from $14,941,818 gross to $61,223,475 gross, and from 
$5,785,945 net to $30,128,043 net. Freight cars have been increased 
17,881, passenger cars 369 and locomotives 423. ¢ Increase_in, capacity of 
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t+ cars and in hauling power of locomotives has’ been much greater 
than the increase in their number. Nevertheless, your railways are un- 
able promptly to move all the business urged upon them, the volume of 
which is continually growing, and the required improvements and additions 
are of such a nature that from one to t years be needed to complete 
them, owing to the state of the labor market and the necessarily slow pro- 
gress of improvement work on lines already in service moving traffic. In 
view ef these facts, your directors consider it a duty to the public and to 
the stockholders of the company to further considerably increase the com- 
pany’s mileage and facilities. Such increase will require the early raising 
of large amounts of fresh capital, for which the existing securities of the 
company would not be available or sufficient. Your directors are of opin- 
jon that this can be done to best advantage by increase of the eg “el 
present capital stock of $155,000,000 by $95,000,000 of n . 83, 


p. 1471. 
Northern Securities Co.—Dividend.—The directors have 


declared a dividend of 5% on the reduced capital stock, 
payable Jan. 10 1907 to stockholders of record Dec. 27. 
dividend of the same amount was paid on the reduced stock 
last January.—V. 83, p. 1229. 

Pere Marquette RR.—Receiver’s Certificates Extended.— 
Receiver Judson Harmon has been authorized by the Court 
to extend for six months at 6% the principal of the $419,180 
receivers’ certificates issued by him on Dec. 28 1905 to pro- 
vide for the payment of interest on certain bonds of the com- 
pany. Compare V. 83, p. 1032, 891. 

Stockholders’ Meeting.—The adjourned meeting of stock- 
holders called for Dec. 13 and held Dec. 18 was again ad- 
journed until Feb. 14, after ratification of a lease of the line 
between South Haven and Lawton, Mich., 37 miles, to local 
interests.—V. 83, p. 1032, 891. 


Pittsburgh & Lake Erie RR.—Purpose of New Stock Issue. 
—The “Pittsbrugh Gazette” of Dec. 15 quotes Vice-Presi- 
dent Schoonmaker as follows regarding the proposed increase 
in the capital stock from $10,000,000 to $30,000,000. 


The $20,000,000 will not all be wanted at once, probably not even 
$5,000,000 will be called for within a — of years. The board simply 
wants to care for betterments that are absolutely necessary. There are 
numerous items, some small, some large, which will be included in these 
betterments. Additional tracks and terminal improv ts are included 
as well as new equipment. We now have orders for 3,000 freight cars, in- 
cluding 1,000 coke cars, which are about delivered, placing the road in 
excellent shape for its increasing business. The Pittsburgh & Lake 
Erie has no identity whatever with the Lake Erie & Pittsburgh RR. propo- 
sition from Youngstown to Cleveland, and so none of this money will be 
used for that purpose. 

When final settlement is made for the Little Kanawha properties, it is 
altogether probable that improvement of these me denn will be begun. 
There remains $1,000,000 out of the $8,500,000 purchase money to be paid 
for these properties as soon as the attorneys straighten out small disputed 
points. After that the new owners will begin development. The proper- 
tles are varied and vast, and it may be that some parts will be best sulted 
for development by the Baltimore & Ohio while others may develop best 
under the present triple ownership. 

The following statement, also from Pittsburgh, purports 
to show the use to which it is intended to put the proceeds 
of the new stock as from time to time issued: 


For completing four-track line, Pittsburgh to Youngstown, $10,000,000; 
for freight cars and equipment, $3,500,000; fifteen locomotives (ordered) , 
$235,000; new freight terminals on South Side Pittsburgh, $1,000,000; 
acquiring property along its line, $1,500,000; double-track bridge over Ohio 
River near Beaver, $1,500,000; improvements to McKee’s Rock yards, 
$70,000; passenger train equipments, $30,000; paying Wabash for part of 
South Side property, $1,500,000; total, $19,335,000.—V. 83, p. 1471. 

Pittsburgh McKeesport & Greensburg (Electric) Ry.— 
First Dividend.—Auditor J. C. Weaver, in connection with 
the statement of earnings for the month of November 1906 
and the first eleven months of the calendar year, which are 
published on a preceding page of this issue, informs us that 
“by direction of the board of directors a 2% cash dividend 
will be declared Jan. 14 1907 and 3% will be expended in 
betterments and extensions.’? Compare V. 76, p. 811. 


Providence Securities Co.—New Company.—Guaranteed 
Bonds.—See New York New Haven & Hartford RR. above; 
also Rhode Island Securities Co. below. : 

Quebec & Lake St. John Ry.—Listed in London.—The 
London Stock Exchange has listed an additional £40,000 4% 
prior lien bonds of £100 each, Nos. 4,251 to 4,650.—V. 83, 
p. 1412, 1348. 

Rhode Island Securities Co.—Ojjer for Stock.—The New 
York New Haven & Hartford RR. Co., having arranged to 
purchase from the United Gas Improvement Co. the control 
of this company (see N. Y. N. H. & H. RR. Co. above), 
offers to purchase the remaining shares on the same terms, 
namely, to pay on May 1 1907 par ($100 per share) in 4% 
50-year gold debentures of the Providence Securities Co., 
a Connecticut incorporation, and in cash interest at 
4% per annum on said debentures from Aug. 1 1906 to May 
1 1907, on condition that the holders deposit their stock with 
$10 per share in cash with J. & W. Seligman & Co., New 
York, or the Union Trust Co., Providence. The shares 
should be deposited on or before Jan. 15 and the railroad 
reserves the right on March 1 1907 or at any time thereafter 
on 30 days’ notice to the Improvement Company to decline 
to purchase any shares not deposited. 

The said debentures will be of the par value of $1,000, 
dated May 1 1907 and due May 1 1957, but subject to call 
on or after May 1 1917 at 105 and interest; interest payable 
Nov. 1 and May 1 in New York and New Haven. The de- 
bentures will be guaranteed as to principal and interest by 
endorsement thereon of the guaranty of the N. Y. N. H. & 
H. RR. Principal and interest will be payable without de- 
duction for any tax.—V. 82, p. 1269. 

Richmond Fredericksburg & Potomac RR.—Scrip Divi- 
dend.—The 25% scrip dividend declared last week will be 
distributed on Jan. 3, or as soon thereafter as possible, to 
stockholders of record Dec. 20.—V: 83, p. 1471. 

Southern Pacific RR.—Application to List.—The New 


ew stock.— 





additional first and refundingJmortgage¥4%{bonds of 1955, 
making the total listed $82,914,000. Of the additional bonds 
$7,401,000 were sold last October to refund a like amount 
of Southern Pacific of California 6% bonds due Oct. 1 1906. 
See V. 83, p. 819. 


Toledo Ottawa Beach & Northern Ry .—Lease.—See Toledo 
Railways & Light Co. below.—V. 83, p. 1172. 


Toledo Railways & Light Co.—Proposed Lease.—The 
shareholders will vote Jan. 17 on taking a lease of the Toledo 
Ottawa Beach & Northern Ry. (V. 83, p. 1172).—V. 82, 
p. 1103. 

Toledo & Western Ry.—Sale Conjirmed.—Judge R. W. 
Taylor in the United States Circuit Court at Toledo on 
Dec. 15 confirmed the sale of this company’s property to 
the J. R. Nutt syndicate of Cleveland. 

Payment of Coupons.—Funds have been deposited with 
The Cleveland Trust Co., Cleveland, O., to pay July 1906 
coupons on the Toledo & Western first mortgage 5s and the 
Toledo Fayette & Western first mortgage 5s, together with 
interest upon same to Dec. 20. In other words, the trustee 
will pay $25 70 for each $25 coupon. The coupons upon 
these bond issues due Jan. 1 1907 will be paid at maturity. 
Compare V. 83, p. 1472. 

Twin City Rapid Transit Co.—Called Bonds.—Twenty 
($20,000) bonds issued in 1880 by the Minneapolis Street Ry. 
Co. will be redeemed at 105 and interest on May 1 1907 at 
the Farmers’ Loan & Trust Co., New York.—V. 83, p. 437. 

Wabash RR.—New Rolling Stock.—The company, it is 
stated, has ordered 4,000 steel-hopper cars and 2,000 wooden 
box-cars. 

Injunction Dissolved.—Judge Withrow in the St. Louis 
Circuit Court on Dec. 14 dissolved the order granted Nov. 
26 to James Pollitz of New York City temporarily restraining 
the company from carrying out the financial plan recently 
announced.—V. 83, p. 1349, 1230. 

Washington Baltimore & Annapolis (Electric) RR.— 
Listed in Cleveland.—The Cleveland Stock Exchange has 
listed this company’s first 5% bond pool certificates, the 
second 5% bonds, common stock pool certificates and un- 
derwriting receipts (40% paid in); also the Baltimore Termi- 
nal underwriting certificates (40% paid in).—V. 83, p. 971, 
627. 

Winnipeg Electric Ry.— Dividend Increased.—The ‘‘Mont- 
real Gazette” of Dec. 15 said: 

It is announced that the compaay has increased its dividend to 8%. The 
stock has been very strong lately, and crossed i190. The road has been 
earning around 9% to 13% the last few years and in 1905 paid only 5%. 
William Mackenzie is President. Willlam Whyte Vice-President and Daniel 
Mann one of the directors.—V. 79, p. 2698. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Amalgamated Copper Co.—Managing Director Ryan in 
Greene Consolidated Copper Merger.—See that company be- 
low.—V. 83, p. 971, 753. 

American Cement Co., Philadelphia.—Zzira Dividend.— 
The directors have declared the regular semi-annual dividend 
of 3% and an extra dividend of 1% on its $2,000,000 capital 
stock, payable Jan. 24 to stockholders of record Jan. 12. 

The earnings in 1906, it is said unofficially, will leave 15% 
or more for the common stock. 

Total Dividends Paid During Calendar Years— ; 
eh Se cussed \ 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
—V. 83, p. 1413, 1100. 

American Ice Securities Co.—Suit.—Attorney-General 
Mayer on Thursday instituted an action in the Supreme Court 
against the American Ice Co. to dissolve the corporation for 
alleged violation of the Donnelly (State) anti-trust laws. 
—V. 83, p. 1100, 1038. 

American Telephone & Telegraph Co.—Output.—The out- 
put of instruments (each telephone being two “instruments,” 
viz., one receiver and one transmitter) for the month and 
eleven months ending Nov. 30: 





——-Month-—— 11 Months-—— 

To Nov. 30— 1906. 1905. 1906. 1905. 
Gross output (number) --------- 151,208 183,470 2,105,611 1,677,800 
Net output (number) -- ---- . 93,497 184,395 1,317,801 1,111,247 
Total outstanding - ae bd Gk keen | Segal 7,016,059 5,591,811 


—V. 83, p. 1413 1292. 

American Zinc, Lead & Smelting Co., Portland, Me.— 
New Stock Offered.—Stockholders of record Dec. 24 are 
offered the right to subscribe for $500,000 new stock 
pro rata at par ($25 per share), raising the amount out- 
standing to $1,500,000. Payment must be made on or be- 
fore Jan. 10.—V. 83, p. 1100. - + st pe] dad sad 
Blue Creek Coal & Land ©Co., West 4Virginia.— 
Statues of Enterprise—Guaranteed Bonds.—This company, in- 
corporated in West Virginia early in 1903, is fully described 
in the item covering Kanawha & West Virginia RR. under 
‘‘Railroads” above. Oy OPO SE ea) Of OmOL OPO Ee 
Brooklyn Heights Realty Co.—Assignment.—On Dec.*14 
this company, with offices at 20 Broad St., made an assign- 
ment to William Benton Crisp. 1) fetlad 4a 
The company intended to build a large hotel, to be called the Woodruff, 
on Montague St., Brooklyn, on the site of the old Pierrepont House, but 
after the old hotel was razed, work was stopped. William R. Yeager of 
Allentown, Pa., is President and Frank M. Randall Secretary.—V. 80, 
p. 2460. mere | Ie Lp Fo PO pO [o> OR) OS Ee “ 
Calumet & Pittsburgh Mining Co.—Holding=Company.— 





York Stock Exchange has been requested to list $7,926,000 





See Superior & Pittsburgh Mining Co. below.—V. 82, p. 1214. 
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Canadian Bounties on Iron and Steel.—0Old a Ex- 
pired July 1 1906.—See Lake Superior Corporation below 
as modifying statement in V. 83, p. 1413. 


Cananea Central Copper Co.—Amalgamation Plan.—See 
Greene Consolidated Copper Co. below.—V. 83, p. 325, 381, 
627. 

Cincinnati & Suburban Bell Telephone Co.— Dividend In- 
creased.—The directors on Dec. 17 declared a quarterly divi- 
dend of 2%, payable Jan. 1 to stockholders of record Dec. 
24. This increases the annual rate from 6%, in force since, 
1900, to 8% .—V. 83, p. 892. 

Colorado (Bell) Telephone Co.—Purchase.—This company 
is said to have acquired at foreclosure sale the property of 
the Automatic Telephone Co. at Albuquerque, N. M.—V.'83, 
p. 438. 

Consolidated Gas Co. of New York.—Subsidiary Reduces 
Dividend.—See Standard Gas Light Co. below.—V. 83, p. 
1414, 1349. 

Crucible Steel Co. of America, Pittsburgh, Pa.—Larn- 
ings.—The following was issued on Dec. 17: 

Earnings for Three Months ending Nov. 30 1906. 


Total net earnings after deducting all expenditures for repairs, in- 
terest on bonds, mortgages, &c aan 7 .. .$542,345 
Less amount set aside as reserve for contingencies - 10,922 
Dividend for the quarter on $24,436,500 7% cumulative preferred 
stock, 14% e ‘ 7 . $66,547 


Surplus for the quarter _ - .$164,875 

The report states that “the inventory has been valued 
upon the basis of Aug. 31 1906 prices. Had it been valued 
at market prices, the surplus would have been approximately 
$100,000 greater.’’ The directors have declared a quarterly 
dividend of 144% on the 7% preferred stock, payable Dec. 
29 to stock of record Dec. 19, being the same amount as 
paid for each of the three earlier quarters of the year. The 
accumulated dividends aggregate 1654%. See annual re- 
port in V. 83, p. 971, 888. 

Denver Gas & Electric Co.—Franchise Stands.—District 
Judge Peter Palmer on Dec. 11 dismissedfthe quo warranto 
proceedings brought by the District Attorney on the relation 
of C. C. Holbrook to prevent the company from exercising 
its rights under the franchise granted at the city election on 
May 15 last. No opinion was handed down, but the Court 
held that the affirmative vote of a majority of the qualified 
tax-paying electors was cast at the election in favor of the 
franchise. Demurrers have been interposed in the suit 
brought in the Federal Court to test the validity of the fran- 
chise on the ground of lack of jurisdiction —V. 83, p. 
1414, 40. 

Diamond State Steel Co.—Sold.—At the foreclosure sale 
at Wilmington, Del., Dec. 18, the property was bid in for 
$575,000 by John B. Newkirk & Co. of Philadelphia, repre- 
senting a syndicate of shareholders and bondholders who 
propose to reorganize the enterprise.—V. 83, p. 1292, 754. 

Enterprise Transportation Co., New York.—Third Divi- 
dend.—The company has declared its third semi-annual divi- 
dend of 3% on its 6% non-cumulative preferred stock ($400,- 
000), payable Jan. 15 to stockholders of record Dec. 15. See 
full particulars in V. 83, p. 1173. 

(E. & T.) Fairbanks (Scales), St. Johnsbury, Vt.—Divi- 
dends.—The company on Dec. 15 paid its third quarterly 
dividend of 1.2% ($6 per share, par $500) on its $2,500,000 
capital stock, making the total amount paid for the year 
1906 4.6% ($23 per share). The stock was increased from 
$500 to $2,500,000 in 1889. 

Annual Dividend Record (Per Cent). 
1886-87 '88. '89. 90. '91. '92. '93. "94. '95. '96. "97. 98. '99. 1900-05. '06 
a nm © © 6€ eS 86 e tt CC 8 Ore 48 

Compare V. 82, p. 1271. 

Fidelity Glass Co. of Tarentum, Pa.—Bonds Ojfered.— 
President A. N. Marvin, Tarentum, Pa., announces that the 
company will receive bids until 4 p. m. Dec. 27 for $50,000 
first mortgage 15-year bonds, bearing interest at 5.6% and 
subject to call at the end of 5 years. 

Greene Cananea Copper Co.—Merger Company.—See 
Greene Consolidated Copper Co. below. 

Allied Interests.—The ‘‘Boston News Bureau”’ of Dec. 17 
has the following (References to ‘‘Chronicle”’ and ‘‘Par’’ sup- 
plied.-—Ed.): 

The addition of the Greene Consolidated to the Cole-Ryan properties 
emphasizes the growing Importance of these men and leads to the opinion 
in some quarters that they are working in the interest of the Amalgamated 
yy er Co. : 

ne Cole-Ryan copper properties may be enumerated as follows, along 
with their quoted prices and the total selling value It will be noticed that 


the seven properties are selling in the stock market to-day for $221,400,000. 
Shares. Par. Quoted at Selling Val. 





North Butte Mining Co. (V. 82, 
1215 


p. 121! 400 ,000 $15 111 $44,000,000 
Butte Coalition Mining Co. (V 

83, p. 1172) ....1,000,000 15 37 37 ,000 ,000 
Calumet & Arizona Mining Co. 

(V. 83, p. 1100) 200,000 10 168 33,600,000 


Superior & Pittsburgh Mining 


‘vu. (see that co. below) -1,500,000 37,500 000 


Keweenaw sone Co . 200,000 225 14 2,800,000 
Hancock Consolidated Min. Co. 100,000 25 15 1,500,000 
Greene-Cananea -. . - - - .2,500,000 20 26 65 ,000 ,000 


SEE “cutie a F - 5 Pe eno "$221,400 000 


z $10 paid in. 
If to the above we add the Black Mountain Mining Co. (cold) and the 
Warren Realty & Development Co., propositions in which Mr. Cole has 


large investments, $5,000,000 should be added to the above market value, | 


or a total of $226,400,000. Of the above tabulated properties, onlv five 
are at present producing. and this production now amounte to eom~hi 
less than 175,000,000 pounds of copper per annum, includ!as tcat of the 





Greene Co. The anticipations are that these properties, under dev 
ment, can made to produce up to 250,000 un 
course of the next three or four years. ; SONOS Ser Gena 


Greene Consolidated Copper Co.—Plan of Amalgamati 
—President W. C. Greene, in circular of Dec. 17 1606" prea 


Tentative plans have been prepared by our engineers looking to. the erec- 
tion of a new smelting plant to be established on the San Pedro, east of the 
City of Cananea, together with a further increase of 4,000 tons daily in our 
concentrating capacity, which will make, in connection with improvements 
now under way, a total reduction capacity of about 10,000 tons of ore per 
day. The estimated cost of these needed improvements, together with 
the necessar Le pg - facilities, will be about $5,000,000. Several 
plans were discussed for raising this additional capital, among which was a 
Se. increase of 250 ,000 shares of capital stock, to be offered to the stock - 

olders of the Greene Consolidated Copper Co. pro rata at a price of $25 per 
share. In view of the present financial conditions. this was considered 
yo . b 1d 

proposition was then considered looking to a merger of the Can 

Central Copper Co. (V. 83, p. 325, 381, 627) and the Greene Consolidated 
Copper Co. A plan has been formulated by which a holding company, to 
be known as the Greene Cananea Copper Co., a corporation under the laws 
of Minnesota, with main offices at Duluth, would take over the stock of the 
two companies. The plan as formulated provides for the issuance of 
2,500,000 shares of the Greene Cananea Copper Co. stock, which has a par 
value of $20 per share (making the authorized share capital $50,000,000), 


—Ed. 

Of this stock, 1,500,000 shares ($30,000,000 par) Is set aside for the pur- 
pose of exchanging with such stockholders of the Greene Consolidated 
Copper Co. as desire to exchange, on the basis cf 14 shares ($30) of the 
— company for each share (par $10) of his stock of the Greene Consolidated 

Sompany. 

The remaining 1,000,000 shares ($20,000,000) have been set aside for 
the purpose of exchange with such of the stockholders of the Cananea Cen- 
tral as desire to exchange on the basis of 1,000,000 shares for the capital 
stock (of the Cananea Central). The new Greene Cananea Copper Co. will 
have a directorate of nine members in all, representing various strong min- 
ing interests of the country. Sufficient stock in both companies has been 
pledges for exchange to insure the new company the control of both com- 
panies. 

Stockholders of the Cananea Central Copper Co. will take over and pay 
for in eash to the Treasurer of the Greene Consolidated Copper Co. the 200; 
000 shares of the Cananea Central stock held by the Greene Consolidated 
Copper Co. The price of $4,000,000 cash has been paid in escrow to the 
Wells, Fargo & Co.'s Bank in this city, to be delivered to the Treasurer 
of the Greene Consolidated Copper Company upon the completion of the 
organization of the Greene Cananea Copper Co. and legal detalls necessary. 

The entire issued stock in the Greene Cananea Copper Co. will be used 
only for exchange for the stock of the Greene Consolidated Copper Co. and 
Cananea Central Copper Co. and none will be offered for sale to the public. 
Messrs. Cole and Ryan and Col. Greene will leave New York this month for 
a trip of inspection of the Cananea Central and Greene Consolidated mines 
and decide upon a comprehensive plan of working both properties. ¢ 

After full consideration, the directors of your company, by a resolution 
passed on Dec. 17 1906, decided to recommend to all of the stockholders 
of the Greene Consolidated Cunoer Co. to exchange their stock on the basis 
above mentioned. The organization of both the Cananea Central and the 
Greene Consolidated Copper Co. will be maintained until all of the capital 
stock of each company has been exchanged, so that the proposed exchange 
is entirely voluntary. Should you be in favor of the exchange. you will 
kindly sign the enclosed blank and forward it to the offices of the Greene 
Consolidated Copper Co., No. 24 Broad St., New York City. 

The leading spirits in the new company will be Thomas F. 
Cole (who is a director of the North Butte Mining Co. and 
other properties), John D. Ryan (Managing Director for the 
Amalgamated Copper Company’s properties) and Col. W. C. 
Greene. Mr. Cole will be President and Col. Greene Vice- 
President. The directors of the new company are expected 
to be about as follows: 

For the three-years’ term, Col. William C. Greene, Thomas F. Cole and 
John D. Ryan; for two-years’ term, probably Myron M. Parker, Norman B. 
Ream and Cleveland E. Dodge; for one-year term, James Hoatson, John 
Congdon and W. A. Duncan, the last-mentioned of Duluth. Compare 
V. 83, p. 1474, 1114 1095. 


Hancock Consolidated Mining Co.—See Greene Cananea 
Mining Co. above. 


Inland Steel Co., Chicago.—New Bonds—Ojjeriny.— 
The mortgage recently filed by this Illinois corporation to 
the First Trust & Savings Bank of Chicago and Emile K. 
Boisot, trust officer of said trust company, as trustees, 
secures an issue of $2,500,000 5% first mortgage sinking 
fund gold bonds described as follows: 

Dated Oct. 1 1906; due Oct. 1 1926, but on October 1 1907 
and any interest day thereafter may be redeemed for the sinking fund at 
105 and interest, and on Oct. 1 1911 and any interest day thereafter any 
of them may be redeemed at the option of the company at the same price. 
The mortgage covers the [ndiana Harbor mill property, the Indiana Harbor 
blast furnace property, the Chicago Heights property and the Minnesota 
mining leasehold, together with all buildings, blast furnaces and other 
improvements or fixtures appurtenant to any of the said premises. Of the 
authorized issue $500,000 is issuable at once and the remainder from time 
to time under the conditions provided in the mortgage on certificates 
stating that the company has since June 15 1906 ‘‘expended for permanent 
improvements and additions to the property a sum of money not less 
than the par value of the bonds so demanded. The company covenants 
that its net cash and quick assets over and above its liabilities shall at no 
time be in the aggregate less than $1,500,000 until the issue of bonds not 
canceled shall be less than $1,500,000, and thereafter shall never be less 
than the amount of uncanceled bonds outstanding. Quick assets here 
include raw material and materials in process of manufacture. Annual 
sinking fund beginning Oct. 1 1907, $100,000 in cash or bonds hereby se- 
cured. The authorized capital stock is $5,000,000, all of one class, of which 
$4,724,000 is outstanding; par $100. President. Charles Hart: Secetrary, 
A. S. Hook: Treasurer, P. D. Block. Office, Chicago, 

The bonds are offered by Sidney C. Love & Co., New York 
and Chicago.—V. 83, p. 1173, 439. 

International Belanger Spinning Co. of Portland, Me.— 
New Stock.—This Maine incorporation has increased its au- 
thorized issue of capital stock from $5,000,000 to $5,700,000, 
and decreased the number of its directors from nine to seven. 
—V. 83, p. 1293. 

International Salt Co.—Called Bonds.—Twenty bonds 
issued in 1892 by the Kansas Salt Co. (Hutchinson-Kansas 
Salt Co.) have been called, and will be paid at 102 and inter- 
est at the American Trust & Savings Bank, Chicago, Jan.¥1 
1907.—V. 83, p. 1101. 


Island Realty Co., New York City.—Loan.—Mrs. Russell 
Sage has lent $1,200,000 at 444% to this company, secured 
by mortgage covering the land leased tothe New York 
Hippodrome Co. (V. 81, p. 158); also $1,650,000 at the 
same rate and to the same company on the Breslin Hotel. 
Both mortgages are due Feb. 1 1910. The company is a 
subsidiarv of the United States Realty & Improvement Co. 
(sve V. SO, p. 2340; V. 82, p. 1209).—V. 79, p. 2460. 
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Junction Mining Qo.—Holding Company.—See Superior 
& Pittsburgh Mining Co. below. 

Kansas Salt Co.—Called Bonds.—See International Salt 
Co. above. 

Keweenaw Copper Co.—See Greene Cananea Copper Co. 
above. 


Knickerbocker Ice Co., Chicago.—Ojjer for Stock.— 
Thomas, Maclay & Co., 71 Broadway, New York City, have, 
under date of Dec. 17, sent a. circular to the shareholders 
saying in substance: 

The Western Ice Co. has recently been incorporated under the laws of 
New Jersey to manufacture, harvest and distribute ice, and to acquire the 
securities of corporations engaged in similar business. The company has 
an authorized capital stock of $15,000,000 (in $100 shares), of which $5,- 
000,000 has been authorized presently to be issued, and an authorized issue 
of “general and collateral mortgage’ 5% gold bonds of $30,000,000, of 
which $5,500,000 has been authorized Bmw | to be issued. The re- 
mainder of the bonds may only be issued from time to time to an amount 
at par not exceeding the actual cost to the company of additional property, 
real and personal, or of additions or extensions to or permanent improve- 
ments of or upon the compeey 8 property or additional shares of the pre- 
ferred or common stock the Knickerbocker Ice Co., or stocks or other 
securities of other ice companies, under the restrictions set forth in the deed 
of trust securing the said bonds, which require a certified copy of a resolu- 
tion of the board of directors of the company reciting such acquisition, 
extension or permanent improvement, and stating the actual cost thereof 
to the company, together with the written consent of three-fourths of the 
entire board of directors and of the holders of at least a majority in amount 
of the entire outstanding = stock of the company, as well as the written 
approval of the trustees under the said deed of trust. 

he undersigned have entered into an agreement with the Western Ice 
Company for the acquisition by it of a majority of the total outstanding 
capital stock of the Knickerbocker Ice Co. of Chicago ($4,000,000 common 
and $3,000,000 preferred) , and for oe pose acquisition of other stock 
of said company and of other stocks an roperties, all as set forth in said 
agreement; and they make the following offer, on their own account solely: 

The holders of preferred and common stock of the Knickerbocker Ice 
Co. are hereby offered the privilege of selling their holdings on the follow- 
ing basis: (2) For each share of preferred stock of the Knickerbocker Ice Co. 
$90 in the said “‘general and collateral mortgage’’ bonds, at par, and $25 
in the fully paid shares, at par, of said capital stock of the Western Ice Co. 
(b) for each share of common stock of the Knickerbocker Ice Co. $80 in the 
said ‘general and collateral mortgage’’ bonds, at par, and $45 in the fully 
paid shares, at par, of said Western Ice Co. 

The Hudson Trust Co., 147 West 42d St.. New York City, will receive 
certificates of stock of the Knickerbocker Ice Co., properly endorsed for 
transfer. and deliver in exchange therefor the bonds and shares of stock of 
the Western Ice Co. in the ratios above named. 


Mr. E. R. Thomas is a director of the Knickerbocker Ice Co. 
The Western Ice Co. was incorporated Nov. 19,the Corporation 
Trust Co. being its New Jersey representative. On Dec. 17 
the capital stock was increased from $5,000,000 to $15,000,- 
000. The President is W. E. Austin of 71 Broadway, and 
A. C. A. Weinhold is Secretary. A director is quoted as 
saying: ‘‘We hope to secure other plants in the West. We 
have in mind such cities as St. Louis and Omaha and other 
places of importance. 

As to the Knickerbocker Ice Co., see page 166 of ‘Railway 
and Industrial’? Section and annual report, V. 82, p. 390. 

Protective Committee.—In view of the above-mentioned 
offer, a stockholders’ protective committee has been formed, 
consisting of J. N. Wallace, Chairman, Philip Lehman and 
Herbert Coppell, with Fred C. Randall, 54 Wall Street, as 
Secretary. his committee, in an advertisement on another 
page, say: 

In the judgment of the community the interests of stockholders will be 
jeopardized by the exchange of their stock for securities of the Western Ice 
Co., in accordance with said offer, and all stockholders are requested to 
communicate with the committee before consenting to such exchange. 
A protective agreement will be prepared, and, when ready, copies thereof 
may be obtained from the Central Trust Co. of New York, 54 Wall Street, 
and from the members of the committee.—V. 83, p. 1474, 972. 

Lake Superior Corporation.Co.—Farnings.—The ‘‘Phila- 
delphia News Bureau’’ quotes a director as saying: 


Notwithstanding the taking off of the bounty July 1, the net earnings 
for four months since the close of the fiscal year have been fully equal to 
those for the —es period in 1905. The restored bounty (see V. 83, 
Dp. 1413) goes into effect Jan. 1 1907, and from then on the company will 
receive the benefit, which should still more favorably affect the business 
as compared with that of a year ago. The steel rail tonnage has been run- 
ning about 15,000 tons a month, and all of the subsidiary companies 
operated, with the exception of one trolley line, are contributing something 
to the net revenue, as they are all earning their fixed charges and something 
besides. —V. 83, p. 1350, 1101. 

Lake Superior & Pittsburgh Mining Co.—Holding Com- 


pany.—See Superior & Pittsburgh Mining Co. below. 


Lehigh Coal & Navigation Co., Philadelphia.— New O/fi- 
cers.—President Lewis A. Riley announces that he will re- 
tire from the Presidency and that the voting trustees, at a 
meeting to be held on Feb. 26, will elect W. A. Lathrop of 
Wilkes-Barre to succeed him. 

W. A. Lathrop has also been elected a Manager to fill the 
vacancy caused by the resignation of Francis R. Cope.— 
V.82,p. 1500 1044. 


Los Angeles (Cal.) Gas & Electric Co.— Reduction in Price 
oj Gas.—This company announces that on Jan. 1 the price of 
gas will be reduced from 85 cents to 80 cents a thousand. 
Assistant Secretary A. B. Day is quoted as saying: 

This is the thirteenth voluntary reduction this company has made in the 
past seventeen years. Vhen we began business in 1889, we charged $2 50 
4 thousand for gas. We aim to furnish gas at 75 cents and we shall cer 
tainly do this in the near future, perhaps in a year, or even sooner.—V. 79, 
Pp. 630. 

Lowell (Mass.) Electric Light Corporation.— New Stock.— 
The Massachusetts Gas & Electric Light Commission has 
authorized the company to increase its capital stock from 
$650,000 to $930,000, by the sale of 2,800 additional shares 
(par $100) at $170, to provide for additions and improve- 
ments made and to be made. The application was for 3,250 
shares. The dividend rate is 8% per annum. Bonds out- 
standing Dec. 31 1905, $137,000.—V. 80, p. 


Manhattan Beach Hotel & Land Oo.—Sale.—The com- 
pany’s property, including the Manhattan Beach and Ori- 


ental hotels at Coney Island, were bid in for $1,100,000 at 
foreclosute sale yesterday by George C. Austin, representing 
the Manhattan Beach Securities Co.—V. 83, p. 1415, 1350. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Funding. 
—The Colonial Trust Co. of Pittsburgh, it is understood, is 
at the head of a syndicate which has agreed to provide $3,- 
000,000 for the purpose of funding floating debt, &c. Ac- 
cording to one report, the loan is made condtional upon the 
suspension of dividends. Another report says that Senator 
William Flinn and E. H. Jennings, President of the Trust 
Co., will become members of the board.—V. 83, p. 1474. 


Metropolitan Home Telephone Oo. of Boston.—Franchise 
—The' Boston Board of Aldermen on Dec. 13 granted this 
company a franchise by a vote of 9 to 1. The “Boston 
Globe”’ says: 

The company, which was granted rights in over 2,000 streets, received its 
charter from the Secretary of State’s office on May 21 1906. The papers on 
file show Warren N. Akers as President and Wesley M. Bishop as Treasurer. 
Frank Grant appears as a director. No other names appear. Mr. Akers 
is manager of the Corporation Registration Co., a promoting concern with 
an office in the Tremont Building. It is not unacrstood that Bishop or 
Grant Is a bona fide stockholder. The capital stock is fixed at $5,000, par 
value $100. The charter gives the company full rights to do a telephone, 
telegraph and district messenger business in and out of Massachusetts. 


National Steel & Wire Co.—See National Steel Corporation 
above.—V. 83, p. 1350, 1346. 

National Wire Corporation.—Receivership.—Judge Thayer, 
in the Superior Court at New Haven, Conn., on Dec. 19 
appointed Henry L. Hotchkiss, of New Haven, and Homer 
Wise, of New York, temporary receivers of the property in 

roceedings brought by the National Steel & Wire Co. of 

ortland, Me., which owns most of the capital stock. A 
press dispatch says: 

The total assets are given as $9,625,379 and the surplus as $4,445. 
Preferred stock, $3,633,700; common stock, $3,875,816; special loans of 
directors, $1,372,125; accounts payable to controlled companies, $305 689; 
bills payable, $286,768; reserve for unpaid dividends, $56,834. To-day’s 
action follows an attachment for $15,000 made in New York yesterday 
on the basis of non-payment of a $15,000 note payable to the Maine com- 
pany, which had been transferred to the Mechanics’ National Bank of New 
York.—V. 83, p. 1350. 


New Milford (Conn.) Power Co.—Sold.—See New York 
New Haven & Hartford RR. under ‘Railroads’”’ above.— 
V. 81, p. 1104. 

New York Hippodrome Co.—See Island Realty Co. above. 
—V. 81, p. 158; V. 79, p. 2208. 

Nicholson File Co., Providence, R. I.—£xtra Dividend.— 
The company has declared an extra dividend of 3%, payable 
with the regular quarterly dividend of 2% on Dec. 31. On 
June 30 and Sept. 29 last extra dividends of 144 of 1% were 
paid. In all, therefore, the stock will have received 12% 
during 1906. The capital stock is $5,000,000; par $100. 

Annual Dividend Record from 1888 to 1906. 
Div'd___ ]1888-92. 93. 1804-98. "09. 00. '01. "02. 03. 1904. "05. "06. 


Per cent { 6 y'rly 7 6y’rly 4 6 6 10 8 8&50ex. 8 12 
—V.83, p. 159. 


Park Row Realty Co.—Loan Obtained.—This company 
recently borrowed $2,500,000 from Mrs. Russell Sage at 
416% secured by a new first mortgage due 1910 covering 
the Park Row Building and also No. 3 Park Row. The old 
first mortgage securing $2,500,000 4 per cents and the $1 ,000 ,- 
000 second mortgage are to be canceled (see bond offering in 
V. 74, p. 42.) Compare Island Realty Co. above.—V. 72, 
p. 779. 

Pittsburgh & Duluth Mining Co.—Holding Company.— 
See Superior & Pittsburgh Mining Co. below. 

Pittsfield Mass.) Coal Gas Co.—New Stock.—The 
Massachusetts Gas & Electric Light Commission has. au- 
thorized the company to issue $50,000 new stock at $135 
per share (par $100), to take up floating debt and provide 
for improvements. This will increase the outstanding 
stock to $300,000.—V. 82, p. 1045. 


Pope Manufacturing Co.—Report.—The results for the 
year ending July 31 were: 
Fiscal Gross Ne Total General Charges Balance, 
Year. Sales. Earnings. Income. Expenses. & Depr'n. Surplus. 
1905-06 _ _ $7,723,082 $1,293,613 $1,424,426 $1,032,824 $162,466 $229,136 
1904-05__. 7,801,145 1,304,749 1,303,995 1,145,186 71,589 87,220 
—V. 81, p. 1721. 

St. Cloud (Minn.) Water Power Co.—Staius.—Holders of 
the first mortgage bonds were invited to submit not later 
than Dee. 15 1906 proposals for the sale of a $500 bond 
for the sinking fund. The Safe Deposit & Trust Co {of 
Baltimore is mortgage trustee. 

The company was incorporated in Minnesota in May 1898 with $25,000 
capital stock and the right to create indebtedness not exceeding $150,000. 
The first board of directors was Richard B. Fisher, Clinton B. Wright 
and William Checkley Shaw, all of Baltimore, Md.; Edward E. Clarke and 
David T. Calhoun of St. Cloud. 


Spring Valley Coal Co.—Called Bonds.—Twenty of the 
first mortgage 5% gold bonds dated 1889 will be paid at the 
New York Trust Co. at 102%, ex-Jan. 1 1907 coupon fon 
and after Jan. 1 1907, interest ceasing on that day.—V. 82, 
p. 1501. 

Standard Gas Light Co., New York.— Dividend Not* De- 
clared.—This company, which in June last reduced the semi- 
annual dividend on its common stock from 3%to 14%, 
has omitted the distribution usually made at this time(of 
the year. From 1902 to December 1905, inclusive, the com- 
mon shares received 6% per annum. The semi-annual 
payment of 3% on the preferred stock has been declared 
as usual. The Consolidated Gas Co. owns $4,630,900 of the 
$4,985,700 common and $3,934,400 of the $4,295,700 pref. 
—V. 82, p. 1383. 








For other Investment News see pages 1540 and 1541. 
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Reports and Documents. 





SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES. 


TWENTY-SECOND ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1906. 
New York, December 13 1906. 











To the Stockholders of the Southern Pacific Company: 


The Board of Directors submit herewith their report of the operations and affairs of the 


and of the Proprietary Companies for the fiscal year ended June 30 1906. 
PROPERTIES AND MILEAGE. 


_The e_transportation lines constituting the Southern Pacific System June 30 1906 were as follows: 


Southern Pacific Company 


















| 



































DIVISIONS. Main Second Sidings. Ferries Water 
Track. Track. Lines. 
A.— — Mile age of 7 lines be longing to Compantes whose capital stocks are principally owned by the 
Southern Pacific Company uf 
(1)—Operated by the Southern Pacific Company under leases to It: 
SGN POMS TA ccc ccceccccccccececccccesccccccenccsceccsesecoecoosossess *3 332.36 88.43 1,042. | | 3.00 | 
South Pacific Coast Ry 98 8.30 44.41 3.00 
ery Pacific Ry.-.--- . 1,452.07 21.07 652.00 3.69 315 
Oregon & California RR BS Ssced wsaden 116.64 
{2)—Operated by the companies owning them | 
Morgan’s Louisiana & Texas Railroad & Steamship Co.........--.-------------- 338.74 40.06 178.38 1.00 | 105 
i a i en eS NAR DNES hROOae aSeudsedasseneHenenses DE lsadcdénaneas 53.65 | 
nn ne eee hsneddetehaned avekeeesedatnbetsuthemen due 441.34 3.89 151.25 | 
rr re oe ee i 2 2s pans Oh Goede Shesedeeensesesossnsees BR Inacdccacee 285.81 | 
ge dcuenciguaucn n= ctmenigdeuminakdinaanis ME oc ckaitunne 45.34 
rh ec dc cranks nacetensicns6smkdmewnstanbesaghationdaes Rae sa 6.36 | 
2) i CE Pa wcuseancesncececassesanncsecesssesoesssncesssscoh 694.78 1.27 187.93 | 
ee nnaedtauselah amma nbbdida dines 9 ate. 24.18 | 
SD PRG GHG a a cc cndoqeccceccsoecnencecqeucesocesessggocoeceseccas Wee iv ceddbuduslesandseses | 4,400 
B.—Mtleage of lines belc ng to Companies whose capital stocks are principally owned by the 
Morgan's Louisiana & Tezas RR. & SS. Co., but which are operated by the Companies t 
owning them . | ' 
SS RE aE ey oan a ee Se ore | ee 3.26 | 
DOSE TIAWIGOMER OO. ccccccccncccceneccccacasagececesccccsesecescecccescescocs | ee ee ree OR ne aan! Mewar er pee 75 
ES a a ee ee ee | 9 108.64 | 163. 65 2,791.28 10.69 4,895 
C.—Mileage of lines operated by the Southern Pacific Company under leases to it, but whose | ! 
capttal stocks are owned otherwise than by the Southern Pacific Company: } 
Ow Menie® @ ATIBOES TER... 1. 2c ccccccccccccwccccnccccccccccscecccccccccecss= | SREP bacwaccace 10.48 | 
No ddim ie aw kre Saranchibaddemehevenwtigs anion diniadadinawda deen - S pees 22.59 | 
EEE dewcceddéncdinnacadscddsedetecesdddequnciiatebheeedsdantonesesscesyees 350.70 |....-.- 33.07 
i i 2 ee Ph on op ea memeneddensbhaddeahsoeeeseetnetheadeeaeneuas 9,459.34 163.65 2,824.35 10.69 4,895 
Se Se GD Ce Bans a i08 sees nncassesdseneneeanenescseenee 9,384.52 149.23 2,750.58 10.69 4,895 
DD ticdsnedtibadd’ptitidwe net dnndttibbinmiditdbbodetnwwedowndndeban 74.82 14.42 73.77 
*includes line of Southern Pacific RR. Co. from Mojave, Cal., , to The “Needles, “242.51 miles, which Is leased to the Atchison Topeka & Santa Fe 


Rallway Co. until September 1 1979 for an annual rental of $218,133.00. 


Galveston Harrisburg & San Antonio Railway.—Under authority of an Act of the Legislature of the State of Texas, 
approved May 3 1905, the Galveston Harrisburg & San Antonio Railway Company purchased: on August 8 1905 the rail- 
pw > of the New York Texas & Mexican Railway Company and of the Gulf Western Texas & Pacific Railway Company; 

August 9 1905 the railroad of the San Antonio & Gulf Railroad Company; and on September 28 1905 the railroads of 
the Galveston Houston & Northern Railway Company and the railroad of the Gonzales Branch Railroad. 
the Company was req — to build a line of railway from Stockdale to Cuero, a distance of about 47 miles. 
exception of the 36.93 tiles of railway acquired with the San Antonio & Gulf purchase, the railroads purchased were inchaded 


in]the mileage of railways operated as shown in the last annual report. 


Under this Act 


With the 


' Houston & Texas Central Railroad.—Under an Act S the Legislature of the State of Texas, approved March 28 1901" 
the Company purchased October 1 1905 the Lancaster Tap RR., extending from Hutchins to Lane: aster, 4.75 miles. 
The additions to the miles of railway operated, by construction, by purchase or otherwise, and other changes in main 


and } n sec cond tracks during the year were as follows: 



































Additions. Deductions. 
Main Second Main | Second 
Track. Track. Track. Track. 
Central Pacific Ratlway— 
Connecting track from 23d Avenue, Oakland, to New Melrose, bullt.............-.--.-- 1.31 
I i a, oi ell ie all ea det a naaeneeessmoaguelibuntns 3.77 
Oakland Pier to Kirkham Street, transferred from second track.......--------------- BBD | esccccqucl-csesecnest 2.15 
Oakland Pier to First and Harrison Streets, transferred from main track...........-.|-.-------- 3.27 3.27 
East Oakland to Fruitvale, transferred from main track.............-..--...---.--.-/---------- 1.33 1.33 
Con Bae Crmeee GO) Des GOUNGUG, WIIINING 26 nc cccccccceucccsucecocnewed ctecectose|scccascese 2.94 
I cS SO eA eine naaeey Osholetiwendcunlooduadeeae 98 
ED: 0 SO Qe, SEIN, 66 ccccwecsmcccnesctocecatsddesadensaguacsledéadesece “himnias 3.35 | | 
as ee eed Eee ddeiaddaaowae eet aaat bldbneds stl asaeiname cc 25 -10 
Galreston Harrisbura & San Antonio Ratlway— 
Stockdale to Smiley, opened for traffic April 18 1906, built.......-..........-.----.- 20.53 
San Antonio to Stockdale, acquired by purchase of San Antonic & Gulf RR. August 9 1905 36.93 
Strang to Sylvan Beach, transferred from sidings. ...............--.--.-----.------- 3.67 
i le ee eee mesa phetiedEm Gurikdnitimat te 2.65 
ee RS Te ree ee ae ree 5.81 
ek od eS RNase oneasadehehaadineadinadades 1 46 
Heuston East & West Teras Railway— 
i a ec cil de cabt I css apes inv lesb sree lage ahh tn eedich ined ramen ok ciltinte saingintlinsie Ok ws Sole chvapit te aici -02 
Houston & Texas Central Railroad— 
Hutchins to Lancaster, acquired by purchase October 1 1905___..._.....-..-.---.--- 4.75 
Transferred from sidings PRE EERE SIS ESSE ALE I a De CC Meee ee aD S 1.27 
Nevada & California Ratlway— 
Hazen to Churchill, opened for traffic September 1 1905, built..............-.----- - 27.85 | 
Mound House to Gills, changed from marrow to standard gOUge... . . <n oon nc nel cece en] ooo een elec cccccnns lcccconeses 
Gillis to Mina, changed from narrow to standard gauge FP EE Se Se er A Se ke. ake 
Mina to Tonopah hs Se SOE Ebktuatadinlad cde dknddatnenemhnenesgucocesslindsGEgsddhsoanchss ebalachangp egal déunawais 
Gills to Luning, change In line...-..-.-- 
Re-me asureme tl ii, Nae cea catbaninwindineseondwbagee 
Oregon & ¢ alifornia “Ratlroad— 
Cc onnecting trac k from St. Joseph to La Fayette, bullt...........2.226.-22 ence nese 2.33 
RM EE RE I ee Pree re Dia piel ase aa 8.08 
gga at ale Pty IE SOE CDN SCAG LARISA OEE PRS NEAR AEE: GIESA Dn Sear 92 
South Pacijic Coast Railway— 
Connecting track, West San Leandro to Elmhurst, bullt..................--.---.---- 1.67 
Bimburet te Santa Clara. changed from marrow 00 stam@ard gaume..... <6... onion cn en ccc ccna ccc cen) occ cc cece] -ccccccces 
Alameda Mole to 14th Street, Oakland, changed from narrow to standard gauge__._._. ......---- SEP Ee ea Sa ree 
Alameda Junction to High Street, changed from narrow to standard gauge_.-_-.-- Ee RR Pe Pee ae Se ee 
sn a ssi dintintetenhes Ste duneebne ee bahasateid want abel aewae Ts awe Fea 
High Street to West ER IES 8 OE SPA SS SR ES 3.91 
I sl a nak be i cio Lig URED Sie el a ena odentndideel ee é'chalchan ws .50 
BEE AE LR NS TEL, SE SRI RL LE Te LE LET a eT Om : 7. ea Eee meee -22 
Southern Pacific Railroaa— 
Dwightway to Berkeley, transferred from sidings..-.... 13 
Transferred from sidings- - 
I 5S at sumaicae Jaded muaid da waasdss hws dbaeraudacawoe 44 
Mecca to Imperial Junction, change in line 
EE RE A A LE TAL A GALEN IOLA Ne NE ET ALE, IE RITA 7.12 5.43 63 
Southern Pacific Company— 
San Bruno to South San Francisco, purchased................2.60020-- cee no nccces 2.16 
San Bernardino to Redlands (narrow gauge), operated by Southern Pacific RR___--- 7.25 -63 
Teras & New Orleans Railroad— 
EE ee eee 85 
EA er ee ee ee a RS AE a ee On) ee Re eee 118.64 | 17.52 “ 82 3.10 
ee CUD ised eect cpl nce ts cet brine nach eh aia em bite chtemen nittita dnote 74.82 14.42 


Changed to 
Standard 
Gauge. 





29.17 
4.33 


18.46 


192.99 


———— 


















400 


75 
895 
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There was a net increase during the year in sidings of 73.77 miles. 

There was operated for the year an average of 9,191.56 miles of railway 

Excluding the Mojave division, leased to the Atchison Topeka & Santa Fe Railway Company, the operated mileage of 
the Company’s lines on June 30 1906 comprised 8,866.13 miles of ‘‘Proprietary” and 350.70 miles of ‘“‘Non-proprietary”’ line 

The details of the mileage of the railways owned or leased, and of the ferries and water lines, are shown in Table No. 1 


of the Comptroller’s report. 
INCOME FOR THE YEAR. 


The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines and of Proprietary 
Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company and of 
such Proprietary Companies, after excluding all offsetting transactions between them, were as follows: 


Dec. 22 1906.] 




















1] 
































| year Ended | YearEndead ||  +Jncrease. 
| June 30 1906. | June 30 1905. | | —-Decrease. 
‘Average miles of all rail lines operated—proprietary and non-proprietary --................-- 9,191.56 | 9,137.85 +53.71 
RECEIPTS. 
Gross transportation receipts, rail and water lines... .............-2222-22-2222- oe ee ee nee ne $105 632,549 52 | $95,515,158 01 || +$10,117,391 51 
Operating expenses, rail and water lines (including charge of $2,117,286 32 reserve for main- 
ene, Se ee Ce Me Ms cide names ivnd hoacdscnekdacdthdndmameasinn amide $68,120,893 10 | $63,664,235 10 +34 ,456 658 00 
Sams, TEE GES De Bcc lnd ct rnstedctcnnednsccccedenwancsectecensscdecanessdscgnioa 2,464,295 66 2,309,200 53 +155,095 13 
Total operating expenses and wes, rail and water lines.......-..------------------------ $70,585,188 76 | $65,973,435 63 I +$4,611,753 13 
| 
eile COG IE GRRE GE TIED in ccnescswscccsrdsctwasddndeducscncsncesnobie | $35,047,360 76 | $29,541,722 38 || +$5,505,638 38 
Rentals for trackage and other property............-- a ee ee ae ane ane | 341,364 97 | 341,259 80 \| +105 17 
Interest on bonds of Southern Pacific Company and on bonds of Proprietary Companies owned -- 543,240 83 | 460,407 50 | +82,833 33 
Interest on bonds owned of companies other than Proprietary Companies----..--..---.----.. 48,990 00 | 43,553 34 | +5,436 66 
Dividends on stocks owned of companies other than Pro ery Soenies sa tiahiahidtnapapsincaanitieies eliinah | 372,668 00 359,763 43 | +12,904 57 
Income from lands and securities not pledged for redemption of bonds-.--...........---..---.-} 656,459 49 667,211 17 —10,751 68 
Income from sinking funds pledged for redemption of bonds | 295,078 28 219,014 90 | +76,063 38 
Balance of interest received on loans and of interest accruing to June 30, on open accounts other} | | 
than with Proprietary Comp: | 984,489 62 395,358 28 |} +589,131 34 
82,380 36 138,855 57 | —56 475 21 


Miscellaneous income .-..........-- | 
| $38,372,032 31 | $32,167,146 37 || +$6,204,885 94 








$218,133 00 $218,133 00 






































a ee eA PR MTS AAU) AA eae ee eee ae ae See Few | 
Interest on outstanding funded debt of Southern Pacific Company and of Proprietary Companies 16,320,908 53 16,705,832 84 || —$384,924 31 
Interest on C. P. RR. Co.’s notes to U. S. of America....... 2... 22 eee eee eee eee ee | 588,127 20 | 764,565 36 || —176,438 16 
Sinking fund contributions and income from sinking fund investments...-...........-.----- | 702,078 28 734,014 90 | —31,936 62 
DUE OEE: GORI 60.9040 n sr sacanicddcdecosesnnssdnpscacdbiiennsusmesetisenensannniocds | $17,829,247 01 $18,422,546 10 —$593 ,299 09 
' 
ORGS CEE GI Cn once ccc sttcctencnviatensanisséncencenesacsacse inion td | $20,542,785 30 $13,744,600 27 || +$6,798,185 03 
OTHER CHARGES. | | 
a8 CORTON CI a6 80 4099655606 560505568540SSNSSSSsS DS OSEHSSSHOOH OHSAS OSES | $221,211 51 $99,213 06 || +$121,998 45 
cscs d ans dh cen nh Aan eam Sa lane Ip ie an reid peel 165,068 01 178,703 60 | —13,635 59 
IN Thi dada oak vl hich li ok ta ts the ah dedi ab nls mens di wind oats das entnip date hth 36,932 12 50,846 54 Ht —13,914 42 
Taxes and other expenses of Southern Pacific Company.-..-...........--------.----------..- 206,202 03 291,421 41 1] —85,219 38 
Betterments and additions payable from income of Southern Pacific Company -_-----...-..----- 236,931 38 151,446 52 | +85,484 86 
Reserve for depreciation of rolling stock owned by Southern Pacific Company and leased to other {| 
CREED bande badiesddiesscbekesdagdsdtboineobbecscauneugheaadhh bobscdocscssansnaaanben 483,792 91 540,995 90 || — 57,202 99 
TE HR CI 6d hn nb sh gakds cheeCnnndnedtnddncssassépebeameusacinesescencssausent $1,350,137 96 $1,312,627 03 | + $37,510 93 
OS, GRE I: OE CU BI nny ccesewcccscscngssnedeiacncsscdeesnconseded $19,192,647 34 | $12,431,973 24 | +$6,760,674 10 
I Fee ee Si bine ccs cts tdccnnsdeccccctascndetsaccdncsnccscadsenstdestbenadhhes Coonbstsnsboteivsianeens $19,192,647 34 
Applied as follows— 
Dividends on stocks of Southern Pacific Company, viz: 
Preferred stock—Three and one-half per cent, paid January 15 1906._........---.---2--- +e eee ee eee eee $1,384,939 50 
- “© +—Three and one-half per cent, payable July 2 1906 ...................---------2- oe ene ee eee 1,384,939 50 
Common stock—Two and one-half per cent, payable October 1 1906_........---.---..---------- eee eee 4,946,231 46 
Dividends on stocks of Proprietary Companies held by the public...............------.--.----------------a----e--- 15 00 
‘ ——_ 7,716,125 46 
ee I EF Ro inchnnctntianbdenbédanddsibhedangigetensnse ond pnussnegeiwednctbnddbindsie ieee $11,476,521 88 
Se Sci ncnccaccdnvenceegeducnesensdnescccduseesenasponnabsencasencenselasena $300,906 80 
Cost of surveys written Off..............-.....<- Seseeseebessnadee Shevcéudsudesiddtespbansamapen wikia 56,777 79 
_ 357,684 59 
Surplus after payment of dividends and other appropriations. - ... . ... 2. 2.2 ee ce ccc ewww cc ccc ccc ccc ccccccccccces $11,118,837 29 
QQqQV—e=S—————=== 


The income hereinbefore reported includes that of the Proprietary Companies whose lines form the main transportation 
lines ah Company, and whose operating and traffic statistics are included in the transportation operations hereinafter 
reported. 

A statement of the income and the affairs of other companies whose capital stocks are priecipety owned by the Southern 
Pacific Company, and in which the Company has equities in the surplus earnings applied to betterments and additions to 
the pe ay or in the undistributed surplus earnings, will be found in Table No. 32. The Company’s ownership of stock 
in the Pacific Mail Steamship Company is slightly over one-half. Its income and its affairs are therefore separately reported 
and will be found in Table No. 33. Since the year 1901 the surplus earnings of the Company have been used in paying off 
the indebtedness created in building the steamships ‘‘Korea”’ and ‘‘Siberia,’’ which cost $3,979,114 37. 

The year’s income is charged with $702,078 28 sinking fund contributions and income from sinking fund investments. 
The proceeds from the sale of lands, also pledged for the redemption of bonds, amounted to $1,604,295 05. These sums, 
aggregating $2,306,373 33, are dealt with as Profit and Loss items, and accrue to the shares of the Companies in the reduction 
of their bonded indebtedness. 

The results of the year’s operations compared with the preceding year were as follows: 




















| Increase. Decrease. | Per Cent. 
re ae we ee ae a eer eee | 53.71 
Oe. Se TIN oe sion acecndskesanphacawenstebbsobetgebasgscenkhdeundscenidsaae $10,117,391 51 
SUN CD ccncltn ce tsicomhGne tdchcwilenn aoe natin wale wdtihienpaninat iil | 4,456,658 00 
Cn, OE LMF LAE CELLOS SE 155,095 13 







5,505,638 38 
699,247 56 
6,204,885 94 

eee 37,510 93 

6,760,674 10 


Receipts over operating expenses and tax 
Other income. .-. 

Total receipts. 
Fixed charges_ 
UD Gs i oth pacthicavin aula 
Surplus over fixed and other charges--.-- Siiehietnetnenceteatatinsidehaaeose | 














The details of the transportation receipts and operating expenses are fully dealt with under “Transportation Op- 


erations.”’ 
Including the interest on Central Pacific Railroad Company 3 per cent notes to the United States of America, the 


decrease in interest on funded debt resulted from: 


The retirement of Southern Pacific Company Two-Five years 414 per cent bonds.........-.----------------------- 0 - eee eee --e $1,245,038 34 
The purchase and cancellation of bonds from funds pledged for their redemption and from the reduced rate of interest on bonds extended... 115,383 28 


-- $1,360,421 62 
- 799,059 15 


Total 
Deduction—Increase in interest on bonds of Southern Pacific Company and Proprietary Companies issued during the year... 





es bein Bs Delete TUNE Binnie cc cc cate dssnessdsnsdddcicanccccedhbaudecsnssbaessactupetskssepitesvausecnee $561,362 47 


Discount on stocks and bonds sold during the year amounted to $139,847 09, which was written off to Profit and Loss. 

The year’s income is charged with $602,174 36, advanced by the Southern Pacific Company to the Oregon & California 
Railroad Company; this sum, however, still remains due from that Company to the Southern Pacifie Company. 

A combined statement of the Income Account and of the Profit and Loss Account of the Southern Pacific Company 
and the Proprietary Companies will be found in Tables Nos. 2 and 3. Details of the Income Account and ofthe Profit and 
Loss Account of the Southern Pacific Company are shown in Tables Nos. 6 and 7 and of the Proprietary Companies in 
Tables Nos. 11 and’ 12. 
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CAPITAL STOCK. 
There was no change in the capital stock of the Southern Pacific Company during the year from the amount outstand- 
ing at the beginning of the year, which 
.$197,849,258 64 


Common stock cove aie ° , $6 bats Go Keine iwk 8 1e che inthe d HAWES OReS GOERS < 
Preferred stock - - . agmhedee . (ease mata Rekcisial tent eames Gch drtganiie wikéien in eae _39, 569 840 00 

—————— $237 .419 098 64 
Common and Preferred stocks of the Proprietary Companies outstanding at the beginning of the year...._._._____.___ _$304, 408 572 00 


Issued during the year — 
Central Pacific Railway Company Four Per Cent Cumulative Preferred Stock, for reimbursement of 
expenditures for betterments and additions Astbeud ane ae ‘ $200 ,000 00 
Southern Pacific Railroad Company, capital stock issued for stock dividend __ ee ee ee _ 31, 692 040 00 
———— 31,892,040 00 


$336 300 612 00 





eduction 

For stocks of the following companies, whose railroads were purchased by the Galveston Harrisburg & San Antonio 
Railway Company, written off, viz.: 

Gaivestos , Houston & Northern Railway Company * $200 000 00 

Gulf Western Texas & Pacific Railway Cempany _- .- onal eea b cihaldempactsidiiad a 500 ,000 00 


New York Texas & Mexican Railway Company ‘ i 2 ie-atte esthloc 630 ,040 00 
—----- — -—-—- — 1,330,040 098 


Stocks of Proprietary Companies outstanding June 30 1906 id one entre en tratinds = a $334, 970, 572 08 


Stocks owned by Southern Pacific Company, viz.: 


Deposited against the issue of Southern Pacific Company common capital stock - - -$163 926,133 00 
Deposited under Southern Pacific Company Four Per Cent Mortgage (Central Pacific stock collateral). 80,474,200 00 
Deposited under Southern Pacific Company Two-Five Years Four Per Cent j Ee ° osccé-e-cee See oe 

..--- 33,467,065 50 


Free in treasury Lésipene “ ewes ‘ a pthewnsG che 


$334 546,398 50 


Stocks free in treasury of Morgan's Louisiana & Texas Raliroad & Steamship Company. naa 348,500 00 
———-—— —— 334,894,898 58 


INN ETS 75,673 50 
Leaving outstanding In the hands of the Public : 
‘Total stocks of Southern Pacific Compnay and Proprietary Gonpesieee outstandi: Ww ‘in the hands of the Public _ _______$237.347,918 80 
Stocks of Southern Pacific Company in treasury - - waneens ‘ nan - ae A ye ,853 34 


Amount of stocks outstanding June 30 1906... -.. (i mmenehh<e Nenpebae acwae ‘ ee ee 
sind eewte a tatheote es aee 


Decrease during the year eenes " . Std emEeKennes ongagamnaes ee Kath orene 
=—= = >= —— 


The details of the stocks owned by the Southern Pacific Company are shown in Table No. 9 and by the Proprietary 
Companies in Table No. 15. 


FUNDED DEBT. 


Bonds, Equipment Trust Obligations, Three Per Cent Notes of the Central Pacific Railroad Company in favor of the United States of 
America, and other fixed interest-bearing obligations of the Southern Pacific Company and of the ita panel hepemianeers outstanding 
atthe beginning of the year, including Income bonds to the amount of $6,354,000. .._... St es sod Patra a eas =F OU 


Issued or sold during the year: 


Southern Pacific Company— 
Four Per Cent Gold Bonds (Central Pacific Stock collateral) , —~ in exchange for a like amount of Preferred Stock of 


the Central Pacific Railway Comneay Ss a” i gaan il i lg Re eit PR ae ie Sie 
Two-Five Years Four Per Cent Gold Bon issued in exchange f for a like amount of Two-Five Years Four and One- 


half Per Cent Gold Bonds called for sedemetion June 1 1905 _- nt a ay Pid Seg Sly ek REN. SS. 


$200,000 00 
262,000 00 


Central Pacific Ratlway Company— 
First Refunding Mortgage Four Per Cent Bonds, released on payment of Three Per Cent Note te United States of 
America, amounting to $2,940,635 78 due August 1 1905._............._.---.-...------.----.--------------- 2,941,000 00 
Through Short Line First Mortgage Four Per Cent Gold Bonds issued in pay ment of 46 locomotives, 31 passenger cars, 


and 250 freight cars (50 tons capacity) - oe seeteseeesoncersee oo eecteosas ° nceeececs-ceseo 899,006 00 
————-——— 4,302,000 00 





$392 802,005 09 
Retired during the year: 


Southern Pactfic Company— 
Six Per Cent Steamship Bonds purchased and canceled -- eee a ‘ — za 
Two-Five Years Four and One-half Per Cent Bonds, viz.: 
$1,779,000 00 


Redeemed under call of June 1 1905 . - 
Cash deposited with Central Trust Company of New York, Trustee, for redemption of bonds not 


$72,000 00 


presented : eos ae endea cinta 4 eam may 9,000 00 
-___— — 1,788,000 00 
Central Pacific Ratlway Company— 
First Refunding Mortgage Four Per Cent Bonds, purchased from payments to Sinking Fund and canceled -_..._....-- 25,000 00 


Three and One-half Per Cent Mortgage Gold Bonds: 
Purchased from Sinking Fund and canceled _- i ree ere - dijsuaades i $28,000 00 
Purchased from sale of lands and canceled __........-..-- Seistewrenram Ete ae 110,000 00 


Purchased from sale of securities and canceled - - - - einige aed — ax apimel REE $a 99 ,000 00 
—_—_——— 237,000 00 


Notes of Central Pacific Railroad Company in favor of the United States of America due August 1 1905 and eoaenaey & 1 
1906 of $2,940,635 78 each, paid o ~ Hih«s<¢hcuninenhwe<s sea Si aol be du abia Rassdive oa On ees 5,881,271 56 


Houston & Texas Central Ratiroad Company— 

Bonds called for sagemeeen from proceeds of lands sold and canceled: 
First Mortgage Five Per Cent Bonds " amtaw - Sittgasanss o08 — vae tein $619,000 00 
Consolidated Mortgage Six Per Cent Bonds. _____- PENS A AES Oe EE a PTs 478,000 00 

-—- 1,097,000 00 


Southern Pacific Ratlroad Company— 





First Refunding Mortgage Four Per Cent Bonds, purchased from payments to Sinking Fund and canceled ..-...--.--_- 12,000 00 
Tezas & New Orleans Ratlroad— 
Payment to State of Texas for account of School Fund Debt- - . . dime teditcagadesnoommquaadimnee cok 6,411 88 
—_—— 9,118,683 44 
Total catentetdvaphastadvdase pewartoad . : - ptisikcabcunraiudater gus ne _$383,683,321 65 
Deduction: Bonds oes as collateral under Southern Pacific Company Two-Five Years Four Per Cent Mortgage-_.............--.-- y 12,258, 000 00 





Amount of funded and aaee aenneent- bearing debt, Southern Pacific Company and Proprietary Companies, including $6,354,000 Income 
Bonds, June 30 1906, 
Outstanding in hands of public oe Scien — etuSOs0 ks sacneeRbeecuebene cues eesbaeaeeel g8086.298 888 65 
Free in treasury of Southern Pacific Company e mteuo x ... $2,397,000 0 
Free In treasuries of Proprietary Companies —_ eS " Gok ade eels Sele 355,000 b+} 
Held by Sinking Funds m ee . - 138,936,000 00 
————————_ 16, 688 ,000 00 
——————— $371 425,321 65 


$4,816,683 44 








Decrease during the year » ee eee en ee 





The details of the bonds outstanding and the annual interest accruing thereon are shown in Table No. 5; the amount 
of bonds owned by the Southern Pacific Company in Table No. 10; ~y amount owned by the Proprietary Companies in 
Table No. 15; and the amount held by Sinking Funds in Table No. 

-| The $1,000,000, face value, Galveston Harrisburg & San Antonio a Company Second Mortgage, Eastern Division, 
Seven Per Cent Bonds, referred to in the last report, which matured June 1 1905, were extended for a period of thirty years, 
with interest at the rate of 6 per cent per annum, payable June 1st and December 1st of each year. These bonds are now 
owned by the Southern Pacific Company or by Sinking Funds of the Proprietary Companies. 

On August 1, 1905 there matured $862,000, face value, Texas & New Orleans Railroad Company First Mortgage, 
Main Line, Seven Per Cent Bonds. These were extended for a period of thirty years, with interest at the rate of 6 per cent 
per annum, payable February Ist and August Ist of each year. These are now owned by the Southern Pacific Company 
or by Sinking Funds of the Proprietary Companies. The lands pledged under the mortgage were released and are a free 
asset of the Company. 

The mortgage securing the payment of the Southern Pacific Company’s Two-Five Years Four. and One-half Per Cent 
Bonds was satisfied and discharged on January 22 1906. Of the $30,000,000 Two-Five Years Four Per Cent Bonds issued 
for the purpose of retiring the Four and One-half Per Cent Bonds, $22,747 ,000 are a free asset in the treasury of the Company. 
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CAPITAL EXPENDITURES. 


The expenditures by Proprietary Companies for the construction of new lines, for equipment and for betterments and 
additions to completed lines were as follows: 
Central Pacific Ratlway— 


For 55 locomotives, 5 chair, 4 dining, 16 passenger, 1892 freight and 522 road-service cars for main line._.............. $2,553,762 23 
For 18 locomotives, 20 chair, 2 passenger and 41 freight cars for Ogden-Lucin Cut-Off_ ES RS I IS Ne ee 198,950 24 








~ $2,752 :712 47 


Deductions: 
Proceeds from sale of real estate, San Fran: rs nei ‘ -..---.- $2,552,798 00 
Adjustment in construction accounts of ( Lucin Cut- on Fagg oh fe BES 4 EM 48,683 77° 


—_——————_ 2,601,481 77 
ee $151,230 70 
Galveston Harrisburg & San Antonio Railway— 


ER EE Ee ee Cee EES a $583,079 89 
Paid for the railroads purchased from the following companies: “Galveston Houston & Northern, Guif Western Texas & 
Pacific; New York Texas & Mexican and San Antonio & Gulf. é sutiare Maken Spén apa 7,700 569 16 
———————_ 8 283 649 05 
Houston & Texas Central Railroad— 
Extension from Mexia to Nelleva_-__-- - in sah acter pote ta riwekid Jag tant ada abegh babe oe ee idee $881,899 37 
Purchase of Lancaster Tap Rallroad ae Se aes * . ee éatemen cath Ss ee a 5 eee 50,000 00 


Survey for line from Wortham to Fairfield pisos eaane acer ES EE AES EES SPE Lh Ey 
Old construction claims, completed lines. -_-_--_---- EE * Nine * a icclohes bide seins dalee Hive hie eg We ee ete ee 2,269 54 


$934,729 41 





Deduction: 
PY STS cin cctccdanecdcnonassanas aneeeedienstnkshsnady ee Pry er Tee ee 1,650 85 
—_—_—_—_—_—_— 933,078 56 
Oregon & California Railroad— 
Extension from Henderson to Springfield - - . .-.........-.-.-.-.---.-.---.-.- bw aensaceontasmedenendecuwdiwewa 6 $120,049 94 
EE Pe cin nnd ec cunscdecnesnshsetesecbunndotehindesetcde<o<bbesun en nuerasmeedaeaun 500 00 
———— 119,549 94 





Southern Pacific Ratlroad— 3 
Betterments and additions charged to income account in the years 1898, 1899, 1900 and 1901, trans- 
ferred to capital expenditures, viz.: 


Construction and appeendenmaoes pba lasatbn aoedendene pcre Aho pas kee ic eee aoc ok en cree ec 
Equipment. ------- Sh ORS a wcshhin aubtacnd tit nate tele aah ute ieee wie ha aa age bnchaemtas 2,594,528 79 
Resi Betate ............ POEM FS SERGE SOAR PER Or Fe bvasnncheeens ed abehatel 63,514 68 





6,262,753 81 
Old construction claims, completed lines. - ~~... --.-.-- we dmesaddccaspécedannsdtvas 5eesGsbe0sEbas eee neeseeeee 4,080 46 
$6,266,834 27 

*- Deduction: Sale of rock and other collections. ---~. --- ‘ — ih absbescscdinekeboabe whee eee iano 28,521 89 





Z 6,238,312 38 
Southern Pacific Terminal Company— 











Additiona! buildings and other structures . m Odes d Kin cnmens Seen dss bees Wakes che Nhe bane ee $76,011 46 
Improvements to deesepnenes structures 1ckae Soak ee eS ee Ee ey ee ee a ea te 20,914 30 
Sidings . ves EN . io ecg Sin Capicaglestihp tn wh ce ings midair wake Rdg DOG <a kee 35,344 89 
__—— 132,270 65 
Texas & New Orleans Railroad— 
Old construction claims, completed lines edd nde cnWaigld wa gules ccamba de Unk Abas bande RARDE COMMAS dee aenae dnbananadeud 2,238 19 
Ex pended for Betterments and Additions to the properties of the Proprietary Companies and leased lines as detailed in Table No. 22 
For ballasting - ‘ sceeeteceud £6604 ctc ahead on eeese nn aeeneeeenaneemn $338,195 05 
For bridges, viaducts and culverts ee cance gh See sbnd cb cdc nsdesieusspeneds hae aes earache 562,270 17 
For shops, buildings and yards. Néecdeemesded ae Na eS wpa wee eae 15 icc Seana ceccha one 1,043,055 13 
is A fl eee 626A6 6 RECA Lcd cass hee Nae eeSSlsaes Seah boas SbauTeeedwatesheenule 325,079 27 
Por real estate....<....... ped bade sends codbswoscenammencenneatabel 333,303 28 
For fencing. telegraph lines, shop ‘machinery, ‘and other minor expenses Re aete Bk Cea eck ice sata dpe dot bassline te dap vain dn ereran 318,214 44 
For additional side and passing tracks-------.--.----- er nn Sew ececsessessece 545,051 43 
ED SE SUING oo ow dass dd ices dtdcssbcn added i cndndcncdssaeeneeseenidarare ee eT eT 222,517 23 
For changes in line, reducing grades, widening embankments, and tunnel improvements San ah eapee area orpde nde 0 Ag iiniteadibe & tim 395 ,069 27 
For interlocking block ee. eee re ea a ee Sep ee ame eel 526,432 94 
For 35 locomotives, 2 a4 3 observation, 5 passenger, 1,130 box and 210 stock cars, and i agesipied passenger cars with 
a sae astbeeseasbeqae NE RS PE EGA APE EE, fe PAM 2 ly Sie heh 6M A Me. a 3 2,009 518 56 
Total SE ee he ee ee ee nied canenagmne went onsccecerecssecdne Jepaion $6,618,706 77 
Less expenditures paid from income of Southern Pacific mpney. viz.: 
South Pacific Coast Railway SH adivddvn sd CUS bd ded a ae cash dude dete tdddabwdbolnest Se Secrets $181,942 02 
New Mexico and Arizona Railroad. vais aah 0 Gilad aac FEES IE IE LEE ,041 
Sonora Railway . Se EEE SR A Re eat iephce-ch Sighs bok bab Ames wits eee eae aaa se Divesoeadon 51,948 36 
—_——_——_ 236,931 38 
-_—— 6,381,775 39 
Credits: $22,242,104 86 
Louisiana Western Railroad— 
Adjustment in construction accounts rapid ares ee Sn ee pre ee $20,182 41 
Miscellaneous collections - - ee ee ey TE eT te ry ye ee 855 00 
$21,037 41 
Deductions: 
Extension to Lacassine -.._..-.-.-.-- ssa ciel i i dial x acta Fe ee eee be 785 + 
Surveys a oil hceaiihetanat eiateoa aks fii phox dbinih tind eletben ehhaaan ep eS 1,090 18 
-_—_—_ooo 10,876 12 
$10,161 29 
Morgan's Louisiana & Texas Ratiroad & S.S.Co.— 
Sale of real estate and old material archi snsnte setiieoboer as eke a ae aS ee $4,101 26 
Sale of steamships * ‘Chalmette"’ and * “Excelsior” on Sa na nea fe aati ee a ee eee 692,553 00 
Sale of steamships “‘Clinton”’ amd **Morgan”’ = wai nti hiniin dni Garmiodiinsben shige aaa tae = 10,000 00 
$706,654 26 
Deductions: 
Extensions, Raceland to Lockport ..._.__--- pint Jokes eal aeneene eee $3,990 99 
Extension, Lafayette to Port Allen.._....._..-----.------ ‘epsempgeke nae etna 62,069 24 
Extension to Port Barre_--_.-.----- dcben dendenwicem tan amie tbe de boa nen keane 10,687 14 
Surveys ....-- Podednweebentan sales SS ESS Sat ERTS SON IE 1,226 21 
—_—_—_—_——_— 77,973 58 
_-__ 628 ,680 68 
Cost of the following railroads sold to the Galveston Harrisburg & San Antonio Ry.; Galveston Houston & Northern; 
Gulf Western Texas & Pacific, and New York’ Texas & Mexican.-..............-.------- <i genie Sadia hha 7,381,807 21 
—————__ 8,020,649 18 
Net exppendituses Sor cagttal aceeuns of Preprintary OCamngamtes..... ..«..0n00086s000.0ceecnnsscdnsbsndcne cunbeedenisianesecsatnbies “$14 .221,455 68 


These expenditures were provided for as follows: proceeds from the sale of $899,000, face value, Central Pacific Railway 
Company Through Short Line Four Per Cent Bonds, and of $200,000, face value, Southern Pacific Company Four Per Cent 
Gold Bonds (Central Pacific Stock’ Collateral); $5, 914, 999 79 from readjustment in charges and from sales of property 
between the Companies; and $7,298,365 89 from other sources. 

The details of the expenditures for capital account of the Proprietary Companies are shown in Table No. 16. 


BETTERMENTS AND ADDITIONS. 


The expenditures for betterments and additions and equipment were $6,618,706 77, of which sum $6,381,775 39 was 
charged to the capital account of the respective Companies and $236,931 38 to the Income Account of the Southern Pacific 
Company. The expenditures for the lines in Louisiana amounted ‘to $1,230,917 77; for the lines in Texas, $1,501,786; 
and for the lines west of El Paso, Texas, and Ogden, Utah, $3,886,003, of which sum $54, 989 36 was expended on ‘the lines 
of the New Mexico & Arizona Railroad and of the Sonora Railway. 

The details of the expenditures are shown in Table No. 22 and the character of the principal betterments to the road- 
way, etc., in Table No. 23. 

The principal character of betterments and additions, other than those stated in Table No. 23, were as follows: 

Docks and Wharves.—At the Oakland Mole an additional freight slip, estimated to cost $100, 600, is in course of con- 
struction. 

Pipe Lines.—An oil pipe line, 169,500 feet in length and costing $325,079 27, was built from Vulcan Siding to Delano on 
the line of the Southern Pacific Railroad. 

Real Estate, Right of Way and Station Grounds.—On -the Pacific System lines, $237,136 39 was expended in the acqui- 
sition of station and terminal grounds at Roseville, Sacramento, Oakland, Stockton, Los Angeles, Alameda, Tucson, Emery 
and Port Costa; and, on a the lines in Louisiana and Texas, $109, 536 40 for property at Dallas, ‘New Orleans and at other 
points. Ji) 5) 0 4 } 
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c Signals—Interlocking and Block.—On the Pacific System lines automatic signals were installed between Rockiand a~d 
ruckee, Tracy and Port Costa, and Benecia and Sacramento. The work of installing automatic signals is progressing 
between Redding and Red Bluff, Sacramento and Lathrop, San Luis Obispo and Santa Barbara, Pajaro and Santa Barbara, 
San Jose and Gilroy, and between other points on the line. The expenditures amounted to $449,570 12, and, on com- 
pletion of the work in the early part of next year, about 1,050 miles of line will be thus equipped. On the lines in Louisiana 
and Texas automatic signals were installed between Algiers and Lafayette, Louisiana, and are in course of installation 
between Lafayette and Sabine River Bridge, and between Dorr and Bonita Junction, aggregating a distance of about 150 
miles. The expenditures amounted to $76,862 82. These’ signals will give additional safety and despatch to the move- 
ment of trains. 
ine Houses and Shops.—On the Pacific System lines there were completed the following additions: to the machine 
shops at Sacraménto an addition, 80 by 515 feet, costing $123,941; to the machine shops at Bakersfield an addition, 60 by 
200 feet, costing $37,286; and a 20-stall engine house at Yuma, costing $46,189. There is in course of erection a 32-stall 
engine house at West Oakland, estimated to cost $35,000; a 15-stall brick engine house and a 54 by 138 feet brick machine 
shop at Carlin, estimated to cost $43,000. At Roseville, Cal., extensive improvements, consisting of an additional terminal 
ard, a machine shop, two 32-stall engine houses, freight sheds, etc., estimated to cost $375,000, are progressing. At 
ouston, Texas, an additional engine house of 18 stalls, a paint shop, a car repair shop and other additions to thefshop 
facilities and shop yards, estimated to cost $168,500, are partly completed or are progressing. At Austin, Texas, a 10-stall 
brick engine house, estimated to cost $23,000, is in course of erection. 

Second Main Track.—On the Pacific System lines 3.77 miles of second main track were completed, and work on 15 
miles between Elvas and Roseville, estimated to cost $187,500, and on 8.61 miles between Burbank and Los Angeles. esti- 
mated to cost $110,700, is progressing. 

Change in Gauge.—The details of the changes from narrow-gauge track, 192.99 miles, to standard-gauge track are 
shown under ‘Properties and Mileage,’’ on page 6. 

Changes in Line.—The following changes in line were completed or are in course of construction: 
































New Line. Maximum Grade 
Saving Feet per Mile. Date Opened 
Location. Miles Distance | in Cur- ———-———-—-—-—|_ for Bustness. 
Con- Saved. | vuature. | Old New 
| structed. Miles. | Degrees. | Line. | Line. | 
} | } | -_—_—_—_- eo 
Lines west of El Paso— | 
En. . accmacavaanadusoneeness pencnieiniel bipibiedebeneatemnas 9.21 ie 52.8 |August 1291905 
Fe as ie art eeshSSheendeseosanesssSassegueeqncsscquseons 1.83 45 239 | 52.80 | 52.80 |January 1.1906 
te ESO OO TERRE SUMBUOED. 2 cccccncccccccsncccccuscceseseccececececacsece | 39.52 72.22 | 2456 | 52.80 21.12 March 1§iffy 
a Lines east of El Paso— | 
Between Glidden and M. P. 7, La Grange branch--.-........------------------ 3.62 3.58 738 | 50.68 52.80 Not completed. 
Between Alleyton and Colorado River, main line. ......-.....-..--- eeceeacese 3.18 -56 14 50.93 15.84 Not completed. 
San Antonio and Gulf Junction, Victoria division...........-.-.- a6¢enceeedes 2.65 2.89 164 105.60 42.24 June 10 1906. 
@ Included in op ing expenses. b Caused by Colorado River crevasse. z Increase. 
SINKING FUNDS. 
Amount to the credit of the Sinking Funds of the Southern Pacific Company and of the respective Proprietary Companies at the beginning 
OF SRO SURE. ccacccanpccece weccecocececacecccececccececececccsccccesoscccocecececesese cece cececesocecequecsossssoseosssasas $16,429,721 49 
Receipts during the year: 
Income from investments. .--.--. RGbOOORSSCOR6BORSRORSESE SSE Scns senessesesesesneneseenTessesesesese aadeeses $293,887 47 
rr i  cadicdinhasapdhacnheecdunednesesensenedesscaeeneesesesetentiianaas 1,190 81 
Profits on bonds sold.....-.-.. nbcbbtPO6SOSrhesePeseessenenens antsereuseesesenacesececesedeencosqunsenetese:. ae 
Income from annual requirements of mortgages..-...........- dade bbessesesadktaeengeoneoes ealettinmeeaedamaaen 000 00 
Total applicable for redemption of bonds... ... 2... se - 2-2 oe ow ence wren ccc we cen ccc ccc ec ccc c ccc cecccce-cccsecesece 827,876 18 


vie ee i te le ois penibsstiehbiabiiunipiiiiopdmsaeboamareeeseonianeteine el 


Total 
Less amount paid for the following bonds purchased and canceled: 
$72,000, face value, Southern Pacific Co. Steamship first mortgage 6% bonds... $75,600 00 
$127,000, face value, Central Pacific Ry. Co. 34% mortgage bonds...........-.. 112,726 25 






$25,000, face value, Central Pacific My 4 Co. first refunding mortgage 4% gold bonds 25,000 00 

$12,000, face value, Southern Pacific RR. Co. first refunding mortgage 4% bonds-_. we 11,667 60 

Loss on bonds called for fosemeee ph O090 5655005001 40N0S084SO5004040 18 nN 858s 05E86EgoECEsenngeneeEenls 1,057 64 

Cost of Southern Pacific RR. (of Cal.) first consojidated 5% bonds of 1893, held by Sinking Fund for redemption of 610,087 60 
,087 5 


6% bonds of 1875, withdrawn and written off to profit and loss......................-.-.-...-...-..--------- 
Uninvested balance of Sinking Fund for redemption of Southern Pacific RR. Co. 5% bonds of 1893, written off to 90.477 72 


PTORS ORE BOGS. occ ccccecccccccccccecccwccccceccccccceccccceccnccccecccescccccccceccccccccoscececosccs 
? —_—_ooOo $56,616 712 
Balance June 30 1906, consisting of the cost of bonds purchased for investment and cash uninvested, viz.: 
TED PED CHIE cc cocccccncdodocdecesccsecdsensconcuonenecccsecaseenesceeeseessesescee otcmnennnin $294 00 
Proprietary Companies -.........--........-+-----<- 9600000 06066006 000000050 S06506 0050S SRSEOHORESTOOHSS 16 400,686 96 
————— $16 ,400 ,980 96 
oe 


With the retirement of the Southern Pacific Railroad Company Six Per Cent Bonds of 1875, maturing October 1 1906, 
there remains outstanding only $5,116,000, face value, of these bonds, which mature in 1912. As $2,823,510 09 is in the 
Sinking Fund for the redemption of these bonds, further annual payments thereto were deemed unnecessary. The annual 

ayments to the Sinking Fund for the redemption of the Southern Pacific Railroad Company First Consolidated Mortgage 
Bonds of 1893 were also discontinued, as 86 per cent of the outstanding bonds had been called for redemption and were 


paid off. 
The Sinking Fund transactions of each Company, the securities held, and the cash on hand for account of each fund 
are shown in detail in Table No. 17. 
LAND DEPARTMENT. 


The transactions in respect of the lands pledged for the redemption of bonds were as follows: 


EE CEG. 6c neinenatdir nema nda eneeeadsendecenssebnenensehtsabnmbbanesenseenegennbhbte 1,017,545 
Total amount of sales (cash and principal of deferred payments) --.-_....-....-..-- EES LCPL IL PARE PPLE LEE EIEN Ei LES $3.3 ee tes z 
S 


Interest on deferred payments and other collections. .............--..---.-- Hhchtebeagenteddpnbbnaneommmas <ecenadceoetmae 
$3,148,007 03 


Deductions—Expenses Od taxes... . .. . .  - 222 2 = oo ooo no no ono nn wn = ee ween sees ce ecese-e $434,910 24 


Amount applied to payment of Interest on Central Pacific Ry. Co. 3%% bonds_.........-------.----- 60,877 21 
ae 495,787 45 
Amount remaining for redemption of bonds_........-.-..- a oe vn a ee te ae, eS a ee ST Ee ee ie 2,652,219 58 
Average price recelved per acre_._-..--. einen tind ddkiahinm aida. adetitieeisdd@aamed cenyndndeabwdebtadidinerabent manna $2 73 
Number of acres of land remaining unsold June 30 1906_...........--..---..------------ ackaehaebtatiatekd tern tin eke tie baal 15,068 ,776 
ee Se ee HN Be art teterbanicndantccacacc cuets dnnsdegesdatadstebanasiobitesaae $3,967 614 20 


The cash payments to the respective Trustees, to be applied by them to the redemption of bonds, amounted to $1,240,- 
919782. Bonds to the amount of $1,075,000, face value, were purchased or were called by them for redemption and can- 
celed after payment. 

®- The above statement includes transactions in respect to the lands formerly belonging to the Houston & Texas Central 
Railway Company. Under the Trust Indenture executed by Frederic P. Olcott, the purchaser thereof at foreclosure sale, 
the proceeds from the sale of these lands are to be applied to the purchase and cancellation of bonds of the Houston & Texas 
Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage. 

The details of the year’s transactions ofJeach company are shown in Table No. 18, and the accounts with the respective 
Trustees in Table No. 19. 

ASSETS AND LIABILITIES 


The"details of the assets"andJliabilities of theJSouthern Pacific Company areJshown in Table No. 8,¥and those of the 
Proprietary Companies in Tables Nos. 13 and 14. The value of the granted lands belonging to the Central Pacific Rail- 
way Company, to the Oregon & California Railroad Company and to the Southern Pacific Railroad Company, which remain 
unold at the close of the year, is not included in the assets of said companies, but the proceed sand all transactions in 


respect of said lands are shown in Tables Nos. 18 and 19. : , 
The stocks and bonds of the Southern Pacific Company and of the Proprietary Companies. outstanding at the close of 


the year,"are held as follows:]} 
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Common stock. 


Preferred stock. 


Bonds and other 
fized interest- 
bearing oblig'ns. 





Stocks and bonds of Proprietary Companies. --......-.----------------------- 


Less— Deposited 
— by Southern Pacific nae mpany, 


yoy eee CL oa nc wiihng Wena en mn dom cemrenac has 
Held by Sinking Funds for po ER ORs 5 ovccsansanesccenmee 

Dae: 2s<. 4... sin SCE ba Wak go bed ecbns Shean aals ead eases ae 
Amount eststanding in the hands of the public_..--....-.-.-.-.------------- 


$25,200,000 00 


$344,482 821 65 





against issue of Southern Lg = Company common stock and bonds---.._-...-.--.-.-- $275 899,333 00 
ae an 50 


0 00 


$25,180,000 00 
11,000 00 


$11,258,000 00. 








2,148 
“ 355,000 00 


— 


10 00. 








00 








|$309,703,898 50 


$25,191,000 00) $25,768,000 00 





SRE US cep eehe ---| 





Stocks and bands of Southern Pacific Company-.-.---.------------------------- 
Las— Sons — Southern Pacific Company 2-5 years 4% mortgage 

i atiscadinus: dak anavneeeuscens sesbeneee ~ 
Amount outstanding in the hands of the public__......-..-.-----.--------- 


sade cnet chwe penne $197 849,258 64 

















$66,673 50 $9,000 00/$318,714,821 65 
$39,569,840 00} $39,200,500 00 

cial te died $1,000,000 00 

$74 700 60! 249°000 00 

aoe eee ae | 1,929,000 00 

$72,153 34, $74,700 00) $3,178,000 00 





($197, 777,105 na ca 495,140 00) 


$36 022,500 00 





ey stocks ana bonds dove sitet Companies and Southern Pucific Company outstanding in the hands| 


of t ies 


\$197, 843,778 80| 's39, 504,140 00|$354, 737 ,321 65 








There is not included in the above statement of outstanding bonds $22,747,000, face value, Southern Pacific Company 


Two-Five Years Four Per Cent Gold Bonds and $2,941,000, face value, Central Pacific Railway Company First Refunding 
ek 3 e Four Per Cent Bonds, both of which are a free asset in the treasury of said companies. 

he combined assets and liabilities of the Southern Pacific Company and Proprietary Companies (excluding all off- 
setting accounts between the companies and the cost of stocks and bonds owned by the Southern Pacific Company) compare 


with those of the preceding year as follows: 











Amount. 


Increase. 


Decrease. 





Assets. 
Cash and cash accounts - - je 
Material, fuel and other supplies _ - aes 
Construction and acquisition of new tines, including electric lines in California _- 


Real estate, equipment and other property _-----_---_- PS Lea etd eS Tew 


Total current and deferred assets - - BE 6 le ee ss alwaheb sameness eseaaa 


Contingent assets - - Ss ewe edaadens% aS SSE hn eR ee REF hate pF 


Liabili 
Interest, dividends, vouchers, 
Matured or called bonds. _...__.___--- 


tal current liabilities - 


To ‘ 
Insurance, depreciation, replacement and maintenance reserve funds and other contingent liabilities _ _| 





pay-rolls and other con nt air Gate cand ms 


11 


| 
$28,858,402 00 


,681,647 19) 


19,191,902 90) 
30,282 ,658 30} 


$1,114,748 18} 
10,649 ,557 43) 


$41,870,406 36 


4/669 682 94! 





$90,014,610 39). 
4,036,633 76 


-| $25,436,417 81 


76 ,635 61 





$94,051,244 15 
| $25,029,767 87 


73,000 00 


| $26,113,053 42 


$6,229,009 97) 
| $30,754,500 00 





26 teil eal | $25,102,767 87 
18,541,627 84 


2,501,004 25 


$24,525,490 03 





...-! $43,644,395 71] _.- 








_.| $22,024,485 78 





A statement of the receipts and disbursements from all sources during the year will be found in Table No. 4 
EQUIPMENT. 


The ehanges in ontuetens during the year were as follows: 








| Destrove od, con-| 















Added and charged to 























|demned or s 
| and credited | | Replacement | Capital | Free Assets | 
to Replace- | Fund. | Account. | So. Pac. Co. Total. 
ment Fund. | | | | 
tli ————! | 
RR Ri AR Ra. Sia NIGER VIEL 127 87 92 ass. 91 4 
Baggage cars _____-__------ cdi Deseo ees elias ina ahi aie tl eects nae 2 | 5 1 pa 1 
EN ELIE EDLC Ct SOE COREL LADLE 1 | 6 | oa < 6 
Ce ne GOGR. 6 3 won we ddaencedmreans dated a etgecupeonnnguasias 2 5 ' oe 5 
PF ite tewiedicdcctdanmioutcdebetaspedpevdbhadeksngaaahaite se ‘ 2 | ad a3 2 
Cas hAcdnndtchasndamengene _ a 27 49 76 
Cis eqantwe nensecsue 1 ‘- | o« re Bi 
Dining @@me.........-- os 8 | 4 a6 6 
Observation cars --- - =~ = -- | 3 a3 - 
Passenger cars - - - - --. 38 21 | 23 al6 28 
WON GD oc n0ctsissccnes- a 1 om | oo = “a 
ORS GE CUI. oo oo oie hon cn cc co nvescnesccessesca 2 1 ee - 1 
Box cars - 1,835 604 1,820 a476 1,048 
Caboose cars - 8 1 ‘a 4 
Flat cars - -- 1,206 900 840 al,520 220 
PE lnt chcicniieadsdesdadsatianves 17 Se éa we us 
ED 6 indi dan cow vite in Sim aire Cw bh deeded wlth del ate ci danih de ibateababir ats de eke ae 5 side i + ae’ 
PE nda 0e wide nseme of te alanine ei thin aetig ea eens aheatiaiita intial ai adecnia ie 169 sigs ms ns pa 
— GE cniskiccdnniindecccddenehesenssemsngontduebisiked whaneebdih 2 - 74 a74 ad 
ES i iinads 6 a cick g inde pk oatatinecedglnk eine mentaler tikes hin ainmibasith a genie 103 1 553 157 711 
pO A Rae Bilt RE IND Rie ee Oy Ce napon 9 73 oie hay 73 
Narrow-gauge 8 ROS aS OE Sa LE EE ANE SIRES TES ea a aS” 35 ‘48 ial a fa) 
ee GPC Sn oe cdmcccncqceccscaressnccedendscsnngseccancueness 103 762 522 a$22 762 
-'$3 269,135 27'$3 ,088 867 85:$4,432 432 05'a*2186748 861$5,334,551 04 


CO US ee 





aSold by Southern Pacific Company to proprietary companies. 


One tug and 29 barges, costing $250,250, were purchased to provide the Company’s steamship line at New York with 


its own facilities for lightering. 


The locomotives added during the year averaged 95.57 tons total weight of engine without tender and 80.42 tons upon 
drivers. The freight cars added during the year averaged 47.35 tons capacity. 
There remained to the credit of the fund for replacement of rolling stock at the close of the year $327 ,955 39. 
The locomotives and cars owned, and their capacity at the close of the year, were as follows: 






























































Saas 
This Year. Last Year. Increase. |Decrease.|Per Cent. 
I 8 cnc mnietiunitunteantingeagikathatthechutimesneaamniad 1,638 1,670 a, 32 1.92 
ae: narrow gauge cms odwns dpednseed aba nesethnegeteherbneudmantennepaehes «ae 29 33 ® 4 12.12 
SR in x cto ce anit eicarscis in eh eagle aap isthe iid ta i tadians ead te tality eben ages Sake din adnan al tail 1,667 1,703 a 36 2.11 
(Standard-Gauge only.) 
Total weight, excluding tenders—tons- -------.-.--.---------- 101,339 106, o 3,328 mis 3.12 
Average total weight, excluding qonadei-40ns.. =e 67. 3.28 snk 5.13 
Total weight on drivers—tons..--.........-------- 90,089 85, 782 4,307 axe 5.02 
Average total weight on drivers—tons----........-.--- 55.00 51.37 x 7.07 
Passenger train cars, standard gauge_ 1,588 1,510 78 “be 5.17 
Passenger train cars, narrow gauge - - 65 66 ae 1 1.51 
1,653 1,576 77 at 4.89 
43 ,567 44,050 a 483 1.09 
717 751 ot 34 4.53 
44,284 — 44,801 ae 517 1.15 
Total capacity of standard gauge cars—tons--...........----------------------------- 1,429,447 1,364,941 64,506 oe 4.73 
Average capacity of standard gauge cars—tons_-_-_._......-.-----------------.--------- 32.77 31.46 1.31 oa 4.16 
Road service equipment, standard gauge --.-.........-..------------------------------ 3,975 3,233 742 ae 22.95 
Road service equipment, GR US Noein cddncpotvcseccc pcanisconescassecescegeoces 46 34 12 tas 35.29 
4,021, 3,267 
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The equipment owned by the respective companies is shown in Tables Nos. 20 and 21. The changes during the year, 
the capacity and the service of all equipment are shown in Tables Nos. 28, 29 and 30. . 











TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year were as follows: 



























































| Year ended | Year ended Increase. Decrease. Per Cent. 
| June 30 1906. June 30 1905. - 
— — | | j 
Average miles of rail lines operated.....................-....-- } 9,191.56 | 9,137.85 | 53.71 Divainactlemelaiade 59 
Recet pts— | | 
Peeseneer, including extra baggage. .. ~~. -ccccccccccccccsccccscc $29,224,509 91 | $26,412 aes 08 $2,811, 878 os a Delabcecaditce Gasca | 10.65 
nal iat i A a SAT | ” 3,972:680 83 | 3,615,455 12 357.225 7 1 | 9/88 
eS niin Sarina chant adlbhindbeg- te dinket tempeh at tentdaaniadamanae 63,908,981 17 | 57, ro 311 94 6,149,669 23 10.65 
eit onl caine otnaaadiacinp cb oenunbaececedleletion 213,458 96 | 2 68 | 69,916 28 | 48.71 
Switching, rentals, and all other sources..____-..__--_--.--.----- 1,803,918 93 | 1 age "691 47 331,227 46 22.49 
ates BE MRED. cw ws ccccce ee ee Cdndedastsnbewswnene aed $99,123,549 80 $89,403,632 29 $9,719,917 51 10.87 
. 3 ee Raprweedaen eT ee eee 6,213,139 87 | 5,819,118 66 394,021 21 6.77 
Southern Pacitic Terminal Co_ wehhawa scan . te Te 295,859 85 | 292,407 06 | 3,452 79 | 1.18 
SS ee ee ee ee -| $105,632,549 52 | $95,515,158 01 $10,117,391 51 10.59 
Operating Expenses— | 
Maintenance of way and structures ay sath neces $16,319,683 46 $13,731,801 10 $2,587,882 36 18.85 
Maintenance of equipment - EE Ae eee waitin ee 14,286,110 95 | 12,989,732 07 1,296,378 88 98 
Conducting eee ‘ so desi a es ee ae 29 ,683 ,881 89 SRA ED Nie cckmdvoccenontsue .03 
General expenses - E ‘ . mee: SEIN SS 2,463,094 49 | 2,116,880 72 346,213 77 6.35 
CE) ee ‘ate Lscsccsconccel, OReeaee ae $58,530, 014 8 88 $4,222,755 91 7.21 
I cl i oh ina iin oid te. een le ‘ he ice eral peealcne 5,296,816 62 5,059,749 86 | 237,066 76 4.69 
Southern Pacific Terminal Co nase as qv qcabinines wicamatedl 71,305 69 74,470 36 a Sane oe BE 4.25 
 a=Aaraae é ‘ pacar " ire tee te han pion ade iardncioaieabe $68,120,893 10 | $63 664,235 10 | $4,456,658 00 7.00 
Receipts over operating expenses - insu een cate — _..-| $37,511,656 42 | $31.850,922 91 | $5,660,733 51 17.77 
Passenger Traffic— = 7 tetas | 
Number of passengers carried - timnparadinects Acti sk egipg ac | 33,018,825 29,797,457 | eR Fea 10.81 
Number of passengers carried one ao wien scke ngonaaumae 1,397 ,411,783 1,293 ,473 849 EEE Letters aominaeies 8.04 
Receipts of passenger trains per mile of main track__.-.....-------| $3,519 94 | $3,206 92 | 313 02 sewtusinatiele denn 9.76 
Receipts of passenger trains per revenue train mile_-__.......-_-.--- a $171 | $1 65 | $0 06 hanno aan 3.63 
Average receipts per passenger per mile (excluding ferry—suburban) - _| 2.243 cents. | 2.183 cents. | WOE DENN. Fanon ca samscen 2.75 
Average distance carried (excluding ferry —suburban) ..........-..- 86.06 miles. | 84.39 miles. | 1.67 miles. |-------------- 1.99 
= = | 
"Freight Traffic (Way-dill Tonnage) — | 
Tons of revenue and company freight carried -...........--. anapuel 27,589,004 | 24,464,827 | 3,124,177 | natin ates edetiedint 12.77 
Tons of revenue and company freight carried one mile ___-._- aanene | 7,236,786 ,873 | 6,561 ,349,589 | Uh eee” 10.29 
Receipts per mile of main track—revenue freight -_._-.....------- $6,734 36 | $6,103 44 | UE Ne esenacccndaat 10.34 
Receipts per revenue tratn mile—revenue freight---..-.--.-------- db} 3 29 | $2 91 | dad COE Ee 13.06 
Average receipts per ton per mile—revenue freight _..........----- | 1.025 cents. RE: Escancestntecoane | -027 cents. | 2.57 
Average distance carried—all freight ..............-.------....-- -| 262.31gmiles. PERE. fendacnctccenasea | 5.89 miles, | 2.20 
: | 








a Revenue passenger train and all mixed train miles. bd Revenue freight train and all mixed train miles. 


The transportation receipts and ening ee for each company are shown in detail in Table No. 24, and the 
details of passenger and of freight traffic in Tables Nos. 26 and 27. : 
Compared with the preceding year, the per cent of operating expenses to gross receipts was as follows: 




















! 
Rail Lines. Water Lines. Total, Includ. Terminal Property. 

This Year. | Last Year. This Year. | Last Year. | This Year. Last Year. 

Per Cent. | Per Cent. Per Cent. | Per Cent. Per Cent. Per Cent. 
Oh: 30.88 | 29.88 17.02 | 19.82 30.03 29.22 
tig RR CEE Ie shugcuaupanes 32.43 35.58 68.23 | 67.13 34.46 37.43 

| 

EE Se a ee ne euen 63.31 | 65.46 85.25 86.95 | 64.49 66.65 











The increases or decreases were principally in the following items of expenses: 

Maintenance of Way and Structures.—(Increase $2,587,882 36, or 18.85 per cent.) —The increase in these expenditures 
resulted mainly from the charge of $1,803,812 67, reserve for future maintenance, renewals, etc., and of $536,626 73 ex- 
pended on the line of the Southern Pacific Railroad in several times moving its tracks and in finally building about 40 miles 
of new line higher up on the side of the Salton basin. These changes in line were necessitated by a crevasse of the Colorado 
River near Yuma which caused a continuous flow of that stream into the Salton Sink, about 75 miles farther north, con- 
verting that basin into a saline lake over 45 miles in length, about 15 miles in breadth, and having an extreme depth of 
about 80 feet. This break occurred in the early part of the year 1905; and it is hoped that it will be permanently checked 
in the near future. 

Repairs and renewals of roadway increased_$1 ,076,784 14, or 18.90 per cent; $425,728 00 of this increase was for repair- 
ing damages caused by washouts, by fire and “other exceptional causes. Renewal of cross-ties increased $223 ,023 49 on 
account of the greater number of cross-ties and tie-plates put into the track. Repairs of buildings, docks and wharves 
increased $293,949 39 on account of the greater amount of renewals and improvements made during the year. 

The following rails, cross-ties and tie-plates were used during the year in making renewals, and the entire cost the. eof 


charged to operating expenses: 











Number of tie-plates.-_- ahaa hvsitnadnidahabmdtki hea niidos natnarag enemas OE ESP. 
0.60 


Equal to miles of Se i A AOS LIE TILL AI AG TL ELE TEE ELLIS ORIN | 3.68 | +126.92 


This Year. Last Year. + Increase. 
| —Decrease. 
I Ee ae a ee nS ee a eS ee 418.95 | 578.06 —159.11 
2 ne. .. vn ncebpeontede abies baasuensemedeeeeentidumbaindéall | 1,791,477 | 1,739,144 +52,333 
Number of other cross-ties- 2 ALLO LS LIT LIAISE he ET DCLG AE IE GLOPEN GIG NEAL } 1/625.491 | 1,272,766 +352,725 
Se ee athe cali il us da dlink ms gilded AMEE Ob Genes aaendhas dnlaabeinnwiaidnmaaend tae 3 416,968 | 3, et ,910 +405 ,058 
NN EE FE ER am a a 58 1,046.53 +144.05 
Per cent of renewals Of all ties in track, including sidings... . «<<. ccnccccc cc cccc ccc ccc cc ccccceccns 9.77 8.70 | +1.07 
oa iy | 248 3 314 | +723 439 
| 








The weight of rails a per yard in main lines and in branches at the close of the year was as follows: 











ahi ee ‘Ret Bete | 


























Miles of owned main and second } | | | 61.5 and} Less than 

tracks operated, including N. | Total. | 96-lb. 90-1b. 80-lb. | 76-1. 75-lb. | 60-lb. | 56-1. | 54-lb. 52-Ib. 50-lb. 50-1. 
M.&A.RR.and Sonora Ry. _ | | | 

— $$ —$ —_— — —— - — | ——___—___| | 

Main and second track -- -| 5,438.37} 20.91 18. 31) z m8 5.05} 353.09| 1,632.86) 341.11) FS eee 153.59 

Branches. - - - - --- -----| 3,914.89 Mil acenoset 6.13) 25.62 86,35) 1,534.21) 378.54] 231.31 94.27} 1,178.60 297.49 
TE. sansa _.| § ‘ 21.28 18.31 3,003.18 ~~ 379. * | 1,719.21) 1,875.32) 381.09) 231 31) 94.27) 1,332.19 sr pr 

Per cent of total miles of track- 100. 00 -23 -20) 32.10 4. 18.38) 20.05! 4.08) 2.47) 1.01 14,24) 

Per cent last year ...-...---- --- 100.00 BO) - cncccce | 29.39) 4. 39| 16.43) 22.36 4.39) 2.76) 1.34 15.23) 3. 43 








Expenditures for maintenance of way and structures averaged $1,744 47 per mile of main and second track against 


$1,476 41 for the preceding year. 

At the wood-preserving plants of the lines east of El Paso, 367 ,323 lineal feet of piling and 2 ,703,144 feet B.M. lumber 
were creosoted and 1,434,199 cross-ties were burnettized. The records of timber treated at the wood-preserving plants 
of the Company’s lines west of El Paso were destroyed in the San Francisco fire. 
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Maintenance of Equipment.—(Increase, $1,296,378 88, or 9.98 per cent.)—This increase resulted from a much greater 
e this year than last for equipment destroyed, condemned or sold. The charge this year was $2,200,814 72, pon. omer 
oe the difference between the present cost of replacing 127 locomotives, 47 passenger train cars, 3, 389 freight train cars 
~! 103 road service cars, destroyed, condemned or sold during the year, and the cash received for them if destroyed or sold, 
or the value of the old material if dismantled. This charge was an increase of $1,369,220 27 over last year. 

The expenses were also c poe with $283,576 00 for depreciation on floating equipment; $313 ,473 65 reserve for future 
maintenance, renewals, etc.; and $81,743 84 changing 159 locomotives to burn oil. There was an increase in locomotive 
mileage of 1 199, 647 miles, or 2.37 per cent. 

The average cost of repairs per locomotive and per car per annum, and the average number of serviceable locomotives 


Du. 22 1906.] 























and cars owned were: , 
Average Cost Per Annum. Average Serviceable Number. 

Including Charge for Locomotives and Cars Destroyed, Condemneg or Sold. 
This Year. Last Year. This Year. Last Year. 
die oo ne ee ee eee ek ee ee ee $3,530 83 | $3,473 36 1,655 | 1,637 
PIII SRD GIN: 65. ered nt om a eco nips eabaertna ts eaten hath winnie tt icine aaa 882 64 920 40 1,624 1,566 
Ge SED GR. cccccc ccuancepcesunstiemiinintnnntindibsap adnate 104 28 85 00 44,172 44,887 




















The equipment owned by the Proprietary Companies and the Southern Pacific Company is shown in Tables Nos. 20 
and 21, and the changes in all equipment, the capacity, the service and the average cost of maintenance are shown in Tables 
Nos. 28, 29 and 30. 

Conducting Transportation.—(Decrease, $7,719 10, or .03 per cent.)—Payments for injuries, loss, damage and other 
casualties increased $105,678 81. Expenses for locomotive, train and station service and for other expenses increased 
$939,733 59, caused mainly by the greater amount of traffic moved. Fuel for locomotives decreased $952,021 90, resulting 
from the more extended use of oil for fuel and from the greater capacity of the locomotives. Mileage and switching pay: 
ments decreased $101,109 60. 

The work done by the Transportation Department of the rail lines compares with that of the preceding year as follows: 

















+Increase. —Decrease.| Per Cent 
Ben CI THI oi cin nacmssncigiantscndsnbdddadsadalindsivapetentngidewesssashng here +$9,719,917 51 10.87 
Expenses ere | eaten PSE Pate Pee ie bn een ee a dgataw me cia sillene ds ad ath eigenen $7,719 10 .03 
Passengers carried 0) pip Cth eehsdenhhtnrbaaneRnwieertneeha nee bbheeene sbuupEehannn gem aem ene +103, 937, 934 8.04 
Mileage of oaanneer ra tlle ics lean mba 9 Sont wlan tec te darcy ta an Waa dh Ss sn-as tcc wn idee tas tolbn ics ob. dn ea de Soe ap Sr inberhicapigiatel +7,189,275 6.28 
Locomotive mileage with passenger trains, including helping a +740,971 3.99 
Ss: ie ee ee CG ono nccndunccedwksecdbovcagesceoresasusevenseséchectboschunaneett +747 ,054 346 13.61 
Tons of revenue and S sepgecssnd GS GP BERG 6 ona ccnedneswdasessncssasntedcheweabactans’ ER ENS +675 ,437,284 10.29 
SE A NO Ws a elndh dich ae Ri aaie a eline een tain oo oo Fi +24:124'754 “ 4,97 
Locomotive mileage with freight and mixed trains, including helping_ —279,274 1.24 
Locomotive mileage in revenue service, including helping and switching -- Ry SFE I CEE ER PS +829 ,023 1.73 














The average number of tons of freight per train, of tons per loaded car and the per cent of loaded cars per train (in- 
cluding caboose) were: 





























*Tons per Train. { Tons per Loaded Car. Loaded Cars per Train. 

Per Cent 
anda C vy Freight. +Increase. +JIncrease. +Increase. of Loaded Cars | 

(Way-Bill Tonnage.) —Decrease. —Decrease. —Decrease. Per Train. 

Tons. Tons. Cars. 
Tons. Per Cent. Tons. Per Cent. Cars. Per Cent. 

Lines east of El Paso__....--- 362.58 +58.91 19.40 20.51 +1.22 6.32 17.68 +1.94 12.33 68.69 — .89 
Lines west of El Paso .._..--.-. 395.88 +30.40 8.32 19.38 + .60 3.19 20.42 + .97 4.99 73.14 +1.36 
Average all lines.........._-.- 383.07 +41.75 12.23 19.78 + .82 4.32 19.37 +1.37 7.61 71.53 + .52 



































*Ton miles per revenue freight train and all mixed train miles. 


The expenses for conducting transportation absorbed 29.95 per cent of the gross receipts against 33.21 per cent for 
the preceding year. Expenses per locomotive mile in traffic service were, for fuel for locomotives, 10.561 cents against 
12.725 cents in the preceding year, and for the entire expenses for conducting transportation, 60. 725 cents against 61.789 
cents in the preceding year. 

A review of the general operating results by which these expenses are affected is given in Table No. 25. 

General Expenses.—(Increase, $346,213 77, or 16.35 per cent.)—Expenses for general administration increased $241,- 
260 81; for stationery and printing, $10, 027 38; for i insurance, $69,689 27; and for rentals and all other expenses, $69,915 14. 
There was a decrease in legal expenses of $44, 678 83. 

Water Line Expenses.—(Increase, $237, 066 76, or 4.69 per cent.)—Expenses for repairs of steamers, tugs and barges 
decreased $86,478 53; and for repairs ‘of docks, wharves and buildings $8,298 84; a total decrease in expenses for ‘‘mainte- 
nance”’ of $94, 776 47, or 8.29 per cent. Expenses for operating steamers increased $337 ,527 57; agency expenses decreased 
$3,297 80, and general expenses decreased $2,385 64, a net increase in expenses for “operation” of $331,844 13, or 8.51 per 
cent. Of this increase about $14,000 00 was due to an increase in lighterage expenses; the remaining increase resulted 
mainly from an increase of 26 single trips between New Orleans and Havana, and of 2 single trips between New York and 
New Orleans. The expenses for operation include $157,424 12, the year’s proportion of the insurance premium on the 
entire fleet. 


GENERAL. 


The receipts for the year were the largest in the history of the Company since it commenced operations in the year 1885. 
The development of the country served by its lines and the services given by them to the public are shown in the following 
statement: 














‘ons Reven 
Mtles of Road| Gross Transporta- Operating Receipts Over Passengers Carried Fret Carried 
Operated. tton Receipts. Expenses. Operating Expenses. One Mile. One Mile. 
Ee ne ae 9,216.83 $105 ,632,549 52 $68,120,893 10 $37,511,656 42 1,397 ,411,783 6,236 ,597 ,303 
easier Gh BGS 2. scccnacctece 4,705.43 30,351,772 14 15,184,077 92 15,167,694 22 318,088 ,758 868 ,409 ,660 
DE i cininccadntnanniadmnols 4,511.40 $75,280,777 38 $52,936,815 18 $22,343,962 20 1,079 ,323 ,025 5,368 ,187 ,643 
PRR,» anedhotkssnsem sana 95.88 248.03 348.63 147.31 339.31 618.16 























The large outlays in recent years for betterments and additions and for new equipment have yielded a substantial 
return in this year’s operations. The improvements made to the roadway and to structures, the additions to facilities 
for the prompt handling of traffic and the additions of equipment of greater capacity has enabled the Company to augment 
its service to the public greatly and to conduct its operations more economically. 

The transportation receipts increased $10,117,391 51. Operating expenses increased $4,456,658 00. After the pay- 
ment of operating expenses and taxes there remained a surplus of $38,372,032 31. The requirements for interest on funded 
debt, for sinking funds and for other miscellaneous charges were $19,179, "384 97, leaving a surplus of $19,192,647 34, sub- 
stantially one-half, for dividends on the shares of the Company and for other appropriations. The Board of Directors 
therefore decided to declare a semi-annual dividend of two and one-half per cent, payable October 1 1906. 

It is the practice of the companies to credit to a “Rolling Stock Replacement Fund” the present cost of replacing 
equipment destroyed, condemned or sold, and to charge to operating expenses the difference between such cost and the 
cash received for it if destroyed or sold, or the value of the old material if dismantled. These charges and replacements 
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are fully dealt with under “‘Equipment,” and, although liberal in the past, the great number of old locomotives and carg 
still in use made it desirable to withdraw a much larger number than usual. Accordingly 127 locomotives (over 8 per cent 
of the total number owned by the Proprietary Companies), 47 passenger train cars, 3,389 freight train cars and 103 road 
service cars were withdrawn; the rolling stock replacement fund was credited with $3,269,135 27, and operating expenses 
were charged with $2,200,814 72. 

The withdrawal of this old equipment and its replacement by that of greater capacity and more suitable design con- 
tributed mainly to the marked gain of 58.91 tons per train in the average train-load on the lines east of El Paso and of 
30.40 tons per train on the lines west of El Paso. As shown under ‘‘Conducting Transportation,” there was an increase 
of 675,437 ,284, or 10.29 per cent, in ton miles, but a decrease of 279,274, or 1.24 per cent, in revenue freight train miles. 

To provide for the increasing traffic of the Company, for the new lines under construction and for the retirement of 
old equipment, there were ordered 154 locomotives, 130 passenger train cars, 3,000 refrigerator cars and 4,400 other freight 
train cars; also 3 steel ocean passenger and freight steamships of 10,000 tons displacement, 2 steel tugs, 1 steel and 1 wooden 
barge and 3 steam-hoisting lighters. The aggregate cost of this equipment will be about $17,000,000. 

The following lines are in course of construction or have been projected by the companies named: 

Galveston Harrisburg & San Antonio Ry.—An extension from Stockdale to Cuero about 46 miles in length. About 
40 miles are completed, and the grading for the remainder of the line is also completed. 

Morgan’s Louisiana & Texas RR. & SS. Co.—Extensions are in course of construction: from Lafayette to Port Allen 
(opposite Baton Rouge), about 53 miles in length, of which about 16 miles are graded; from Arnaudville to Port Barre, 
about 13 miles in length, of which about 7 miles are graded; and from Bayou Sale to South Bend, about 11 miles in length. 

Louisiana Western Railroad.—An extension is projected from Eunice to Mammon, about 17 miles in length. 

Houston & Texas Central Railroad.—A cut-off is in course of construction from Mexia to Nelleva, about 94 miles in length. 
About 34 miles are completed and the grading for the remainder of the line is nearly completed. This line traverses a rich 
country east of the old main line and will form part of a low-grade through-line from Houston to Dennison. 

Inter-Calijornia Railway.—A continuation of the main line from Calexico to Yuma, a distance of about 55 miles, is in 
course of construction. About 15 miles are completed and work on the remaining 40 miles is progressing. 

Coast Line Railway.—This company was organized to build a line northward from Santa Cruz, about 12 miles in length. 
About 3 miles are completed and work on the remaining 9 miles is progressing. 

Southera Pacific Railroad.—This company is building the following branch lines: From San Ramon to Pleasanton, 
about 10 miles in length, which, when completed, will connect the San Ramon Branch with the main line at Pleasanton; 
from San Francisco to San Bruno, about 10 miles in length, which will avoid the heavy grades on the Coast Line out of 
San Francisco and will lessen by about four miles the distance by the old line; and from Wyo to Hamilton, about 11 miles 
in length, which was completed and put in operation on October 15 1906. 

Saeramento Southern Railroad.—This Company was organized to build a line southward from Sacramento to Walnut 
Grove, about 28 miles in length, in order to furnish a rail outlet for fruits and vegetables grown in the lower Sacramento 
Valley. About 24 miles of this line are graded and the grading of the remainder is nearing completion. 

California Northeastern Railway.—This Company was organized to build a line from Weed, a point on the Central Pacific 
Railway, to Klamath Falls, about 89 miles in length. About 25 miles are completed and the grading on-the remainder is. 
nearing completion. 

Oregon Western Railway.—This Company was organized to build a line from Drain, in the Willamette Valley, to Marshal- 
field on Coos Bay, Oregon, about 82 miles in length. About 20 miles are completed and work on the remainder is pro- 
gressing. 

Oregon Eastern Railway.—This Company was organized to build a line southeastward from Natron to Klamath Falls, 
about 152 miles in length, where connection is eventually to be made with the California Northeastern Railway, thus furnish- 
ing a line between San Francisco and Portland, Oregon, of much lower grade and of less curvature than the present line 
over the Siskyou Mountains. 

Nevada & California Railway.—An extension is in course of construction from Hazen to Fallon, about 17 miles in length. 
About 4 miles are completed, about 8 miles are graded, and work is progressing on the remainder of the line. This line will 
furnish an outlet for products of the lands to be irrigated by the works now under construction by the Reclamation Service 
of the Qnited States Government. 

Cananea Yaqui River & Pacific Railroad.—This Company is building a line from Empalme, a point on the Sonora 
Railway, to Buena Vista, about 170 miles in length. About 64 miles of the line has been approved by the Mexican Govern- 
ment and was put in operation on July 15 1906. Rails are laid on 20 additional miles and work on the remainder of the line 
is progressing. An extension is projected from Corral to Alamos, about 100 miles in length. 

Southern Pacific Co.—Mexican Pacific Coast Railway Concession.—The preliminary surveys for this line are completed, 
and the filing of maps in ten kilometer section, in accordance with the requirements of the Mexican Government, is progres- 
sing and will probably be completed in about four months. This line runs from Alamos, a junction point on the Cananea, 
Yaqui River k Pacific Railroad, along the west coast of Mexico, to Guadalajara, a distance of about 775 miles. 

The details and incidents of the devastating fire at San Francisco April 1906 which destroyed the buildings on about 
456 city blocks have been published so widespread that it is deemed unnecessary to dwell upon them at length in this report. 
Extraordinary efforts and measures were imperative in order to afford immediate relief to the inhabitants of the stricken 
city. The assistance given by the Company in this emergency is fully set out in a report made by its President to the 
Board of Directors, and, for the information of the stockholders of the Company, a copy of said report is printed as an 
appendix hereto. The destruction of its offices, the loss of its books and records and the present lack of suitable offices 
will for some time embarrass the Company in the despatch of its business. Immediately after the control of the fire steps 
were taken by the Company to re-establish its offices in San Francisco for all departments for which accommodation could 
be obtained, and the remainder were temporarily established in Oakland. 

Under the pension system put into effect January 1 1903, there are carried 250 employees on the pension rolls of the 
Companies. The payments to them for the year amounted to $89,305 23. : 

e accompanying report of the Comptroller shows fully and in detail the financial and other transactions of the South- 
ern Pacific Company and of the Proprietary Companies. 


By order of the Board of Directors, 











E. H. HARRIMAN, 
Presiden 








APPENDIX. 
New York, October 4 1906. 


To the Board of Directors Southern Pacific Company: 
An earthquake occurred at San Francisco on Wednesday, April 18 1906, at 5:15 a. m. (8:15 a. m., New York time). 
This was immediately followed by a number of fires in the business and lower sections of the city, which rapidly spread 
into a general conflagration that could not be checked on account of the breaking of the water mains, which cut off the 
water supply. The fire raged for three days, and was not brought under control until the night of April 20th, when the 
ople succeeded in stopping the progress of the fire towards the Western Addition, at Van Ness Avenue and Franklin Street. 
he homes of at least 200,000 people were burned, and the ordinary sources of food supply for the city cut off, so that 
it became necessary to furnish food for practically the entire population of San Francisco, to improvise temporary shelter 
for those whose homes were burned and to carry away large numbers of people fleeing from the city. _ 
Reports of the disaster were received in ‘=e York about 9 a. m. (New York time), and immediately telegrams were 
sent to the officers in charge of the Southern Pacific and Union Pacific Systems directing them to act quickly and to co- 
operate with the officers in charge at San Francisco in doing all that could be done to relieve the distress, and, before the 
day was ended, all the forces of both systems were actively co-operating in the relief work. In order that I might give 
personal assistance and encouragement, I left New York on the morning of Thursday, April 19th, and arrived at San Fran- 
cisco on Sunday, the 22nd. P i 
Relief supplies, consisting of food, medicines, medical appliances and other articles needed in the emergency were 
immediately collected in the larger towns and cities on the System and moved rapidly towards San Francisco, so that their 
delivery to the several distributing places in San Francisco was begun on the evening of April 18th and thereafter continued, 
so that it may be said that no one needed to be in want of food, and that everyone was able to secure some shelter after the 


first night. : +), % 
To expedite the delivery of supplies, the number of cars, not only those originating on our own lines, but also ears 
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tendered by connections, was limited to ten or fifteen per train, so as to make passenger train time. This service w:s8 
continued until advised from San Francisco that a sufficient quantity had been received to provide for immediate wants; 
thereafter they were carried on regular fast freight trains. 

In the 35 days following the disaster over 1,600 carloads of relief supplies and over 224,000 passengers were carried free. 
The Company not only gave freely this important service, but the interruption to its regular passenger and freight business 
was naturally very great, and this, of course, added largely to the expense of taking care of the situation. 

The Trans-Bay steamers maintained their regular twenty-minute schedules Se nae. San Francisco and Oakland, 
with the exception of a few hours when it was reduced to hourly service because of the impossibility of obtaining fresh 
water for the boiler supply of the boats. After this short interruption, the usual twenty-minute service was resumed and 
regularly maintained thereafter. The local train service connecting with the boats was also regularly maintained, and 
although very large crowds were handled, which taxed facilities to the utmost, no accident or injury occurred. In view 
of the fact that this extraordinary disaster was encountered without warning and under circumstances of great excitement, 
it is almost miraculous that such a large traffic could be handled under these trying conditions without serious injury to 
any person. Such a result is certainly the highest proof that could be had of the ability and efficiency of the men in charge 
of this work. On April 19th, the day of heaviest travel, 1,073 carloads of refugees were transported. On the 20th nearly 
as large a number were carried. and the movement continued extremely heavy until April 26th, when, on the suggestion 
of the Mayor, the General of the Army and the Citizens’ Committee, unrestricted free transportation was discontinued. 

In addition to the free service performed by the regular ferry steamers, the Company sent its river steamers and extra 
ferry steamers to take passengers from outlying wharves and landings to the eastern side of the Bay. 

Information bureaus were established on the 20th and the 21st at nine points in the city, served by horseback riders, 
who posted notices advertising free service and particulars as to movements of trains and relief work, inquiries about missing 
people, statements of accommodations, relief provided by outside cities, etc., etc. 

In the destruction of power houses and street car tracks, automobiles furnished about the only means of commauni- 
cation. Gasoline for these vehicles was furnished from the Company’s stores as long as the supply lasted and the assistance 
thus rendered to relief committees, physicians, military and civil authorities was highly appreciated. 

Hxplosives were issued free from the Company’s stores on request of the San Francisco Fire Department. 

Three of the Company’s steamers were placed at the disposal of the Quartermaster’s Department to handle relief supplies 
and they remained in service without charge until May 26th. 

All ef the Company’s shed facilities in San Francisco were tendered for the immediate relief of the homeless. A 
number ef teams engaged in the construction of the Bay Shore Line were turned over to the Government to be used in 
hauling supplies; the wages of the teamsters were paid by the Company. 

Temporary tracks were laid on request of the city authorities on a great many of the paved streets, for the purpose 
of removing debris and hauling in material for rebuilding. 

Fortunately the fire was checked on the side of the street opposite from the Company’s freight terminals. Its general 
hospital, a modern and thoroughly equipped building, was burned; its 150 patients, many suffering from severe injuries, 
were all safely removed under the immediate charge of the Chief Surgeon and his staff and were accommodated in hospitals 
in near-by cities. In the two days during which the fire was burning towards the hospital, over 250 injured persons were 
given free attention. The Chief Surgeon and his entire hospital staff, including the nurses, left the hospital only after the 
removal of the injured and when there was no longer any possibility of saving it. Some of them remained on duty until 
they fainted from exhaustion. The Surgeon of the Union Pacific at Portland, and 39 nurses, were taken to San Francisco 
and gave their time to the care of the sick and injured. 

The old general office building on Fourth and Townsend streets was destroyed; also the general offices in the Merchants’ 
Exchange Building, with most of the books, vouchers, accounts, records, etc. ‘ 

I commend to the Board, the officers and employees of the Company in all departments as deserving praise for duty 
well and faithfully performed, particularly those who remained on duty at a time when their homes and families were ex- 
posed to the dangers and terrors of the earthquake and to the subsequent dangers from the flames, whose progress it seemed 
impossible to arrest. j 

Had it not been for the work of the Southern Pacifie Company, the loss of life would have been much greater. The 
official report shows the loss of 425 lives, although the lives of over a half million persons were endangered. 

The officers and employees of the Company deserve the highest commendation for the maintenance of its service, 
which afforded the means. to bring food and necessary supplies to the city and to carry from the city people who found it 
necessary to go to other places for refuge. The perfect discipline maintained by the working staff of the Company reflects 
most highly on its organization, and the prompt and efficient service rendered contributed largely to the feeling of courage 
and confidence with which the people of San Francisco faced this calamity. 

While the Company has done much to relieve this situation, much remains to be done before the city can be rehabili- 
tated. It should be not only the duty but the pleasure of the Company to continue in all legitimate ways its assistance 
in restoring and rebuilding the city. 

Although the expense of the free service rendered and the loss caused by the interruption in the regular movement 
of traffic on the lines of the Southern Pacific and Union Pacific Systems were great, I authorized an additional expenditure 
of $200,000 for relief work, and I now ask your approval of this appropriation. 

Herewith are transmitted all messages and communications concerning this matter; also detailed reports of the officials. 


E. H. HARRIMAN. 


DRC. 22 1906. | 








SOUTHERN PACIFIC COMPANY AND PROPRIETARY COMPANIES. 
NO. 2.—COMBINED INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1906. 


(Earnings and Expenses of ‘‘Proprietary” and ‘‘Non-Proprietary’’ Lines and Miscellaneous Income of the Southern Pacific Company and Proprietary 
Companies, combining details shown in Tables Nos. 6 and 11.) : 


— 








Operating expenses (and taxes) of Proprie- | Receipts of proprietary lines and miscel- 
tary Lines, interest on funded debt and all | laneous income of proprietary companies 
other expenses of Proprietary Companies {| as shown in detail in Table No. 11_____._-|---.-------- $101 ,592,110 12 
as shown in detail in Table No. 11_.----- re $84,421,833 48||Receipts of the following non-proprietary 
Operating expenses, taxes and all other ex- | lines: 
penses incurred in connection with the | New Mexico & Arizona RR___-__.----| $331,298 66 
operation of the following non-proprietary Sonora Railway --------- wid dati ae wel 811,419 63 
lines: | _—_ 1,142,718 29 
New Mexico & Arizona RR----- -.-| $340,185 09 | Receipts of Southern Pacific Company (No.6) 
Sonora Rallway - baat a pied thaliana dace aa 937,203 16 | Gross receipts of steamship lines operated _|$5 ,990 ,456 21 
_-—___— 1,277,388 25|| Interest on bonds owned of Companies 
Expenses of Southern Pacific Comp’y (No.6): | other than Proprietary Companies. -- -- 48,990 00 
Interest on bonds owned of Southern Pa- 





Expenses of steamship lines operated - _ - - -/$5,015,004 68 
1 cific Company and on bonds of Proprie- 














Interest on funded debt, viz.: | | 
Six per cent steamship bonds_--.. ---.-} 121,900 00 | tary Cecpenict. ... 2... .-.<.4--s ssn 513,380 83 
Four per cent bonds(C.P.stock coilater’l)| 1,197,406 67 | Dividends on stocks owned of Companies 
Four per cent 2-5 year bonds -. ---. ---| 287,993 33 } other than Proprietary Companies - --- 366,400 82 
interest due ProprietaryCom- | | Rentals from equipment leased to Proprie- 
panies on open accounts. _$1,774,842 84 | tary Oompanies.........-...... ..---| 2,027,752 95 
Less interest due from Pro- | Rentals from Proprietary Companies for 
prietary Companies, includ- | | terminal and other facilities. ._.___.--_. 220,944 91 
ing interest charged to Ore- Rentals from other Companies for terminal 
gon & California RR. Co__ 1,066,478 51 facilities and other property - - - - - -- oa 112,861 41 
—_—__ 708 ,364 33 Balance of interest on loans and on open 
Rental to Central Pacific Ry. Co-__----- 10,000 00 accounts other than with Proprietary 
Rental to Oregon & California RR. Co 5,000 00 PRE Re ee ..-| 1,003,372 51 
Rental to Southern Pacific RR. Co--- -- 10,000 00 Miscellaneous income-.--.-.........-... 4,372 39 
Charter of steamers. ---_---...------ 10,827 42 ———————|__ 10,288,532 03 
‘Lands—Expenses and Taxes_ --- 2,409 61 Dividends received by Southern Pacific Co. 
; RSS TASS SS Oo ino Shae 50,462 71 on stocks of Proprietary Companies, viz.: 
General and miscellaneous expenses - - ze 149,729 71 Central Pacific Ry. Co., Preferred -------- $524,000 00 
Annual payment for redemption of 6 per Central Pacific Ry. Co., Comiaon_-_-__---- 2,018,265 00 
cent steamship bonds----.....-.-.------ | 75,000 00) Louisiana Western RR. Co_-_-_-_-_-_---- 336,000 00 
Premium on $72,000 face value 6 per cent | Morgan’s Louisiana & Texas RR. 
steamship bonds p’rchased and canceled 3,600 00, | ES ch akdules ae di eewe bntnsnaag 900 ,000 00 
Reserve for depreciation of rolling stock | Southérn Pacific RR. Co_.-_-.-.-------- 3,200,000 00, ° 
owned and leased to other companies - - - 483,792 91) Southern Pacific Terminal Co........--.- 9,985 00 vy 
—_—————— | 8,131,491 37 — 7,078,250 00 
Balance to appropriation of income below - --| -. ..-.----.-- | 26,270,897 34 we 








$120,101 ,610 44 





RO ied ee AT ae: aia eee Pt |$120,102;610 44|| Totals... 2.2. -22cecene-eee-eeeee es 
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APPROPRIATION OF INCOME. 











Dividends on stocks of Southern Pacific Co., viz.: || Balance from income account above-.-........-..-..-.---- $26,270,897 34 
Preferred—Three and one-half per cent paid I} 
January 15 1906 Sd Nolleh cella dak wean ts eal tol de-eice $1,384,939 50 
Preferred— Three and one-half per cent pay- | 
gi a RR a RR eS 1,384,939 50 | 
—a—meit 63,760,579 OF 
Common—Two and one-half per cent pay’ble Oct’ber 1 1906 4,946,231 46) 
RE EL APS A een a $7,716,110 46)! 
Leases | San PUREED GIO; BOE BOGE... ccccccccesccccete 300 ,906 80) 
ee GD OD GL, nn nn nacqncascanetobeedesens 56,777 79) 
Dividends on stocks declared by Proprietary Companies,viz.: | 
Central Pacific Ry. Co. Preferred: | 
Two per cent paid December 16 1905----_- $260,000 00 | 
Two per cent geld J ag & —~ he... pe aA 264,000 00 | 
Central Pacific 
Two per cent paid Rasta 16 es 1,345,510 00 
One per cent paid June = 1906 aie atone eater 672,755 00) 
Louisiana Western RR. 
Five per cent paid Decsasher cf as 168,000 00 
ae A a5’ cent payable July 20 1906____-_- 168 ,000 00 
Mo Louisiana & Texas RR. & SS. Co.: 
T aA per cent paid December 26 1905 —_- 450 ,000 00 
Three per cent -_ reg 2 ES 450,000 00 
Southern Pacific 
One per cent sald , ee ae 1905 __. 1,600,000 00 
One per cent paid June 28 1906 ____.___- 1,600 ,000 00) 
Southern Pacific Terminal Co.: 
Five per cent paid December 21 1905____- 100 ,000 00 
—— 7,078,265 00 
ee a Genres Ge Sn Dek Bo nccccccconencsaswubenun 11,118,837 29 
Total __ - Jnvneeentcpeedbarnteenteeaseanmbdéaa $26,270,897 34 ea ea atthe per ndenecinn catia Memeo } $26,270,897 34 











NO. 3. 3.—COMBINED PROFIT AND LOSS—JUNE 30 1906. 
(Combining details as shown in Tables Nos. 7 and 12.) 





Loss on bonds called for redemption.._...........-.-.-- | $1,057 64 | Balance June 30 1995, viz.: 


Discount on stocks and bonds sold___...............-.-- | 139,847 09 Southern Pacific Company.-........-.-. $14,654,770 98 
Difference between cost of steamships charged” “on books} Proprietary Companies................ 79,780,487 58 

and proceeds realized from sale_--..............-.-.-- | CNG. a ie oe a = 7 enna $94,435,258 56 
Uncollectible accounts written off_____- | 50,944 98 Balance from appropriation of income (No. 2)-..-.-_-- — 11,118,837 29 





10,700 00) Profits from sale of bonds and securities ot FEE 
17,016 19 | Profits from sale of miscellaneous ew hanbewae * 78: 
Proceeds from sale of unpledged lands_-.........-.------ 276,435 45 





Adjustments in open accounts ____ 
Adjustments in property accounts_-__-.-_.-_- | 
Adjustment in sale of G. H. & N. Ry | sa-«-ncahee210 a7 































































































iss collected by S. P. Co............- --.- 386,210 27 Proceeds from sale of lands pledged for redemption of bonds 1,694,295 05 
= 500 00 |} Annual payments to sinking funds and income from sink-| 

Adjustments in railroads sold to 2. iH. & S. A. Ry. Co.... 125,852 13  t.. 4... ae 702,078 28 

Cost of capital stock of G. W. T. . Ry. written -* eiedaate 496,499 00|| Betterments and additions Southern Pacific Railroad Com-| 
Adjustments in cost of stocks iE Tg nat. gies ech demnthcalebuiae 678,527 45 pany charged to income account in the years 1898, 1899, 

Claim against G. W. T. & P. Ry. Co. writ- ef ft a ee ae ee he eee 6,262,753 81 
ten olf Sindee etenans ain ~$1,601,770 64) Adjustment in sale of San Antonio & Guif Ry. Co__._._---! 340,296 43 
Less liability “of G.W.T. & P. Ry Co. writ- Adjustments of unsettled claims and accounts.._._..._--- 29,269 93 

ten off sic cialhar cil Nimacdiaiialihrdisdeentil Adie 1,601 1626 42) 00a 28 Liabilities for capital stock written off.............-.-.-. “a 1,330 040 00 

Dividends declared in 1905 on subscription certificates u unex-| 
changed for preferred stock. _ RATERS. GF 448 00 | | 

Stock dividend—Southern Pacific RR. Co_______-------| 31,691,937 81 | | 

Balance June 30 1906, viz.: 

Southern Pacific Company .__._...._._-- $16,701,033 $7] 

Proprietary Companies........._...... 65,964,836 1 | 
—-— —| 82,665,869 69 | 

| acstenaeedinatpainsantnaten | Se en 

Ry ae ee a eee alleniedial /$116,458 425 St . COikcdatanimenbtincadamanndnbeneahh nada aaeeene )$116,458 425 49 

NO. 8.—ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY—JUNE 30 1906. 
j | 
Assets. | June 30 1906. |a June 30 1905.) | Liabilities. | June 30 1906. a June 30 1905. 
Capital Assets. | | | Capital Liabilities. 

Stocks and bonds as shown in detall in) } '||}Common capital stock_._.......-------- |$197 849,258 64' $197,849 258 64 
Tables meee. tS RR aes $275 066,231 40 ia 416,904 31|| Preferred capital stock...........-.--.--! 39,569,700 00! 39,563,300 00 

Steamship " nidd-dnas wathennaicsonaied alll 3,659,761 75) '659, 761 75 | Preferred capital stock issuable 00 6,540 00 

Sinking fund ‘Ome. 19) ...... hnesacauace 294 a 894 00) First mortgage 6% steamship “ponds, due 1 

SU B BOG e na cennemtactrhnstandnds | 1,929,000 09 2,001,000 00 
|$278, 726,287 15|$274, 077 560 06||Four per cent gold bonds (Central Pacific) | 
stock collateral), due August 11949___-| 30,018,500 00 29,818,500 00 
Two-five years 444% gold bonds, due De-| 
Current Assets. | | Sg REEL EPG IE, Tee ae eee 1,788,000 00 

Cash --_. APRA SI TER ---| $14,530,551 85) $4,043,129 11|/Two-five years 4% gold bonds, due June i] 

Se eR aE a ee et eee 5,294,486 09'| 1910, viz.: 

Bilisfreceivable-_ __ _ initia ji tivceiblaee dial 1,212,635 48) 607,256 99 | Authenticated by trustee - - -$30, 000 000) 

Agents and conductors éseccbancos © 2,482,022 33) 1,491,489 66/| Less in treasury----------- 22,747,000) 

Individuals and companies_____...._---- 1,800 627 72) 1,515,291 32)| enemas 7,253,000 00 6,991,000 00 

United States Government transportation _ 1,604,034 09) 1,243,513 21)) . | i 

Material, fuel and other supplies_........ 7,247,700 87) 6,898,289 70)) '$276,619,598 64 $278,017.598 64 
} Current Liabilities. | 
| $28,877,572 34) $21,093,456 08 |coupons due but + i Ce | $104,249 97 $163,014 97 
| | Or So... | eens | 2,789,692 50 3,161,101 10 
| |Interest accrued to aaa 30, but not due..| 2, 148,336 04 2,136,535 85 

Deferred Assets. | GD ib acdivecikamneacatanne x 9.3 9,769 19 

Advances for construction and acquisition} | | Dividends payable July 2 and Oct. 1 1906_) 6.331170 58 1,384,715 50 
of new lines. _ --| $14,097,213 52; $5,064,114 45 | Bonds satisfied of mortgage but not pre-| 

Advances for electric lines in California - 5,094,689 38 3,478,231 02 TE cin & dem tise heknthet aietaeapeade an a .. ee 

Real estate and other property ------.---- | 11,510,753 19 5,475,420 61|/Traffic balances...............-..-...- 1,503,598 47 743,482 79 

ee lp SD 11,159,828 71, 14,317,099 22 | Vouchers and oar NE Riants ap aceaadinresinstncaias deca sn iatie | 6,342,840 46) 5,715,221 94 

Steamships and other floating een. 5,548 445 25 3,178,771 70 . | 

Wood-preserving plant __-_..........-.-- 164,669 33 152,063 63 | $19,238,252 09, $13,313,841 34 

Individuals and companies.__._---_-.--- 621.072 46 331,258 14 | Deferred Liabilities. 

Pacitic§Mail Steamship Co_-._.-..-..-- ‘ 58,512 18 299:251 84||\Taxes estimated to June 30__-------_--- $226,000 00) $226,000 00 
| ——— |Wells, Fargo & Co.’s express contract - -.- 272.000 00) 304,000 00 
| $48,255,184 02) $32,296,210 61 | } | 
|—— — | $498 ,000 00; $530,000 00 
| Proprietary Companies. | 
| |\Central Pacific Railway Co___.-_-------- 2,228,271 19) $4,886,889 08 

? | Galveston Houston & Northern Ry. Co_--|.._.._.____-.- | 52,155 33 

| | Houston East & West Texas aa’ _ ane | 225,077 37) Py POOR 

| Houston & Shreveport RR. Co..-..------ I ss atone athe 11,118 88 

Proprietary Companies. | || Louisiana Western RR. Co_-____---.----- | 1,660 ,333 35, 1,615,171 73 

Direct¥Navigation Co_................- $51,272 73) $62,133 90! Morgan's Louisiana & Texas RIX. & SS. Co.| 8,118,174 36 8,513,799 03 

Galveston, Harrisburg & San AntonioRy. Gal 8,770,401 63 6 ae2 ‘096 68|| Nevada & California Ry. Co_...__-.-_--- 481,087 15 263,779 94 

Gulf Western Texas & Pacific Ry. Co...--/_...___.__.._. 1,642 49 |Southern Pacific RR. Co __.....-------- | $8,386,293 76; 16,142,194 88 

Houston East & West Texas Ry. Co.....-)_________- $3" 284 21||Southern Pacific Terminal Co __...------ | 314,904 98 168, 1083 15 

Houston & Shreveport RR. Co________-- 47,077. 00) SP ee en POPE 

Houston & Texas Central RR.Co __...-.- 995,028 49) 630,313 86 $51,414,142 06) $31,653,192 02 

New#York Texas & Me 7 RS a ee ea 342,017 01 Contingent Liabilities. 

Oregon & California RR. Co_.__.......-.- 7,371,737 08! 6,794,811 79) Marine insurance fund_-__.....-.-------- | $2,427,286 23) $2,136,171 93 

Texas, & New Orleans RR. “6 ise. cttinentebior 2,551,427 25) 2,877,350 49) Steamship insurance fund -- ~~ ------.---- | 1,607,697 54 1,607,697 54 

» | Reserve for maintenance, renewals, &c_--| 4,178,641 97 2'090,000 00 

te - $19,786,944 18) $17,392,650 43) Floating equipment replacement fund - - - | 2'476,834 34 1,586,820 86 
' — —-—— Rolling stock replacement fund -- --.----.-- | 219,455 88) .......------- 

B: 4 } ||Structures replacement fund-_----.----.--|--..--.-----.. 79,628 51 
, ee Fae for depreciation of rolling stock - - - 1,320,956 84 1,393,223 94 
Contingent Assets. | | Unadjusted claims and accounts. -. -- ---- 2,633,607 68 2,019,746 45 

Rol! ‘Ing stock replacement fund. .--......-|............-.-. $31,436 54| U nadjusted accounts, proprietary ar otckakipenee 111,662 47 

Structures replacement fund.-......___. $94,590 97) TGS REE Individuals and companies- --------.---- 103,775 03) ......-------- 

Individuals and companies. -_-........ dlls Ricci aiieidaaie ee 246,623 63 Principal of deferred payments on land! 

San Antonio & Aransas Pass Ry. Co_- ~3,705,044 ai CEE OP «OUR dicate cnnstdeensnces | 52,938 40) _......------- 

Unadjusted accounts, Proprietary accounts| SN Bid wa adintthodta } 

$15,021,193 91; $11,024,951 70 
$3, 846,232 88) $4,334,477 50 
$$$ | ———$_—$_—_— Date Nee oe bssnenee $362,791 ,186 70/$334,539 583 70 
Balance to credit of profit and loss...-..---- 16,701,033 57| 14,654,770 98 
IG Ss caenkaetagepndsimenees $379 492,220 27/$349,194,354 6s) po) eS Ee |$379 492,220 27/$349,194,354 68 








a : The assets | and rd Mabilities : for the fiscal year r of 1905, given in this table, have been distributed to accord with the classification observed in the fiscal 
year of 19 
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NO. 9.—SOUTHERN PACIFIC COMPANY—STOCKS OWNED JUNE 30 1906. 








| 


Distribution of Stocks owned by Southern Pacific Company. 














Total owned by sited = un- 
PROPRIETARY COMPANIES. Total Southern Deposited der S. P. Co sited un- 
Outstanding Pacific one. P tssue | 4 Per Cent | der S. P. Co. | Total Amount Amount 
\June 30 1906. Company. Co. Cc. P. 2-5 Years Deposited. Free. 
‘ommon Collateral 4 Per Cent 

| Capital Stock. Mortgage. Mortgage 

8 8 8 8 $ $ 
Carson & Colorado Ry. Co.—Capital Stock_a} af aoe. 000 00; 4,380,000 00) _ —_ 4,375,000 00} 4,375,000 00 5,000 00 
Central Pacific Ry. Co.—Common Stock_--_-| 6 5,500 00) 67,275,500 00) _ 67,274,200 00 —_— 67,274,200 00 1,300 00 
Central Pacific Ry. Co.—Preferred Stock. __| 13, 500, ‘000 00 13,200,000 00! —_ 13,200,000 00 _ 13,200,000 00 
Direct Navigation Co.—Capital Stock - - -_ _- | 50,700 00 200 00 _ — } — —_— | 200 00 
Galveston Harrisburg & Antonio Ry.) 

CS _ .. Rae aes | 2 7,084, os 00| 27,056,100 00} 27,005,600 00 —_ —_ 27,005,600 00 ,500 
Houston E. & W. Tex. Ry. Co. —Cap. Stk _ 1,920,000 00 1:918,200 00 — _ -1,905,000 00 1,905,000 00 13,200 00 
Houston & Shreveport RR. e- —Cap. Stock) "4000 000 00 397,600 —- a 395,000 00 95,000 00 2,600 00 
Houston & Tex. Cent. RR. Co.—Cap. Stock} 10,000,000 00; 9,998,300 00 —_ _— 9,996,000 00; 9,996 000 00 2,300 00 
Louisiana Western RR. Co. wy Stock- | 3,360,000 00} 3,360,000 00} 3,310,000 00 _ _ 3 "310 ,000 00 50,000 00 
Morgan’s Louisiana & Texas RR. 

eo gO See eee 15,000.000 00} 15,000,000 00, 4,994,000 00 _ 10,000,000 00} 14,994,000 00 6,000 
Oregon & Calif. RR. Co.—Common Stock.-| 7,000,000 00} 6,970,198 50 — os 6,945,000 00} 6,945,000 00 25,198 50 
Oregon & Calif. RR Co.—Preferred Stock__| 12,000,000 00} 11,991,L00 00 — -- 11,980,000 00) 11,980,000 00 11,000 00 
South Pacific Coast Ry. Co.—Capital Stock_ ,000 00; 6,000,000 00 — os _— — 6,000,000 00 
Southern Pacific RR. Co.—Capital Stock_._|160 ‘000,000 00/160,000; pa 00/123 619,033 00 — 9,088,000 00/132,707,033 00; 27,292 a 00 
Southern Pacific Terminal Co.—Cap. Stock_} 2,000,000 00} 1.999'700 00 aa 1,995,000 00} 1,995,000 00 4.700 00 
Texas & New Ori. RR. Co. —Capltal Stock_ 5,000,000 00| 4,999 00 00) 4 ,997,5 500 00) _ ae 4,997 ,500 00 2, Joo 00 


Total Proprietary Companies Piwiinea om * 





OTHER COMPANIES. | 
California Northwestern Ry. Co.—Cap. stk! 
Cananea Yaqui River & Pacific RR. Co.—| 
Capital Stock 
Central California Ry. Co.—Capital Stock _- 
Coast Line Ry. Co.—Capital Stock 
Eureka & Klamath Riv. RR. Co.—Cap. Stk. 
Gila Val. Globe & Nor’n RR. Co.—Cap. Stk_ 
intepenfenss & Monmouth RR. Co. aa ‘apl-| 
Ws rensts ices hide toe’ W tes ell Se eh bangle a nak Ve 
Inter-California Ry. Co.—Capital Stock _- _- 
Maricopa & Phoenix & Salt River Valles, 
RR. Co.—Capital Stock. -_.........---- 
Mexican International RR. Co.—Cap. Stock! 
North Shore RR. Co.—Capital Stock ____-_-_- } 
Pacific Electric Ry. Co.—Capital Stock_ _- _- | 
Pacific Mail Steamship Co.—Capital Stock _- 
Sacramento Southern RR. Co.—Cap. Stock- 
San Bernardino & Redlands R Co.— 
RC EEE: oo Ten, RSS 
San Fran. & Nor. Pac. RR. Co.—Cap. peat 
San Joaquin & Sierra Nevada Ry Co.— 
Capital Stock | 
Southern Pacific Company—Common Stock 
Southern Pacific Company—Preferred Stock; 
Sunset RR. Co.—Capital Stock 
Wells, Fargo & Co.’s Express—Capital Stocks| 
Stocks of Oil Companies... ._..._........-- 
Stocks of Land and Town Sites Companies __| 
Stocks of Miscellaneous Companies --- -- - - - | 





80,474,200 00 





56,679,000 00/301 ,079,333 00 


33 467,065 50 








334,670,572 00/334 ,546 398 s0}109,088,128 00! 


| 





| | 














| | 

1,566,000 00} 1,561,000 00' _ —- | - _ 1,561,000 00 

2,500,000 00} 2,500,000 00 — — | 2,500,000 00) 2,500,000 00 
15,000 00] "15,000 00 — | as — 15,000 00 
100,000 00 100,000 00 _— | — | _ | _ 100,000 00 
500,000 00 500,000 0 —_ | _— — } _ 500,000 00 
2,000;000 00] 2,000;000 00 —*- | — 1,997,000 00 1,997,000 00 3,000 00 

| ! | 
25,000 00], 12,750 00) — — — | — 12,750 00 
216,000 00| 216,000 00| — | — = — 216,000 00 
1,000,000 00} 1,000,000 00) _ 489,300 00| | 489,300 00/ 510,700 00 
se 4:172,100 00| 4,164,100 00) = "| 4,164;200 00 8,000 00 
6,000 000 00) 5,980 ‘400 00 —_ | _ —_ 5,980, ‘400 00 
20000,000 00} 10;000;000 00 — | — — 10,000:000 00 
20,000,000 00| 10,010,000 00 — — 10,005,000 00| 10,005,000 00 5.000 00 
100/000 00} 100/000 00 — = — = 100,000 00 
200,000 00| _ 200,000 00 — | ~ — | — 200,000 00 
6,000;000 00, 5,990;000 00 — — — | — 5,990,000 00 
} | 
—~ | 100 00 — | — ~ ~ 100 00 
— | 72,153 34 me 4 ves ay — 72,153 34 
— 74'700 00 — |} — =< 74700 00 
500,000 00, _ 250,000 00 — | - 248,500 00| _ 248,500 00 1/500 00 
8,000,000 00} 1,330,000 00 =. | = 1,530,000 00} 1,530,000 00 

"| 17/008 ;436 40 —- | - —_— | 17,008,436 40 
_ 108/333 33 — | — <a — 103,333 33 
— 87.270 00 = | = — | — 87.270 00 
— 63,483,243 07| 4,164,100 00| — 16,769,800 00, 20,933,900 00| 42,649,343 07 








| 
|—— 
| 
| 
} 
' 


398,029,641 57/166, ,090 ,233 00} 80,474,200 00 





73,448,800 00/322,013,233 00 





76,016,408 57 





* Companies whose earnings and expenses, transportation and traffic statistics are embraced in the accompanying statements for ‘Proprietary Cos.”’ 
a To be exchanged for a like amount of capital stock of the Nevada & California Railway Co. 


NO. 


10.—SOUTHERN PACIFIC COMPANY—BONDS OWNED JUNE 30 1906. 





Distribution of Bonds owned by Southern Pacific Company. 























Total owned by Deposited un- | 
PROPRIETARY COMPANIES. Total Southern Deposited der S. P. Co. |Deposited un-} 
Outstanding Pacific against issue | 4 Per Cent | der S. P. Co. | Total Amount Amount 
June 30 1906 Company. of S. P. Co C. P. Stock 2-5 Years eposited. Free. 
Common Collateral 4 Per Cent 
Capital Stock. Mortgage. Mortgage. 
$ $ $ $ $ $ $ 
Carson & Col. Ry. Co. ist M. 4%-~....._--- 2,000,000 0¢ 2,000,000 00 -— —_ 2,000,000 00! 2,000,000 00 
—— Pacific Ry. Co. Through Short Line, | 
R. Dc Sianalins 4ccnnasneennesme ohne 9,199,000 00 899 ,000 00 _ _ —_ } _ 899,000 00 
Galve eston Harrisburg & San Antonio Ry. 
oS 8 SE ee es eee 1,000,000 00 374,000 00 _ _ _ _ 374,000 00 
Galveston Harvisbuirg & San Antonio Ry. 
Co. 2d} -M. & ”B. Extension 6% - - - _ - 6,354,000 00} 1,110,000 00 —_ _— 1,110,000 00; 1,110,000 00 
‘Galveston Hacrisbuse & San Antonio Ry. 
Co. Equipment 6% -._.-«.-.-......-...-- 1,558,000 00!) 1,558,000 00 _ —_ 1,230,000 00; 1,230,000 00 328,000 00 
Galv. Houston & Nor. ‘Ry. ‘Co. ist M. 5%- 800 ,000 00 800 ,000 00 —_ — 800 ,000 00 800 ,000 00 
Gulf West. Tex. & Pac. Ry. Co. ist M.5%-_-,; 2,224,000 00; 2,224,000 00 —_— —_ 2,224,000 00} 2,224,000 00 
Houston & Shreveport RR. Co. ist M. 6% -- 150,000 00 150,000 00 ae — 150,000 00 150,000 00 
Houston & Tex. Central RR. Co., Lampasas 
Branch Extension 1st M.5% .__-------- 450,000 00 425,000 00 _ — 425,000 00 425,000 00 
New York Texas & Mexican Ry. Co. 1st M. | 
Matagorda Division 6% -_-.----..-------- 842,000 00 548,000 00 _— _ 548,000 00 548,000 00 
Oregon & California RR. “Co st M.5%- 18,235 000 00 32,000 00 —_ _ _ _— 32,000 00 
Sou. Pac. RR. Co. 1st Cons. a ae 5% of 1903_| 4,127,500 00 243,000 00 _ _ —_ —_— 243,000 00 
Texas & New Orl. RR. Co. ist M. Main 
NE end 4 eh ninth wine. od bac ndee agli: 862,000 00 561,000 00 _ —_ 561,000 00 561,000 00 
Texas & New Orl. RR. Co. ist M., Dallas 
ee. , prea Sitges 3,997,000 00} 1,190,000 00 _ ‘ —_ 1,190,000 00; 1,190,000 00 
Texas & New Ori. RR. Co. equipment 6%-_-| 1,292,000 00) 1,292,000 00 _ _ 1,020,000 00) 1,020,000 00 272,000 00 
Total Proprietary Companies. --- ~~ --- 53,090,500 00) 13,406,000 00 —_— —_ 11,258,000 00} 11,258,000 00; 2,148,000 00 
OTHER COMPANIES. 
‘Calexico School District 6% _..-.-..-..--- a 3,000 00 — _ i — —_ 3,000 00 
Los Angeles Interurban Ry. Word ist M. 5% -_- _— 275,000 00 _ _ _ _ 275,000 00 
— 6 4 & Salt River Valley 
| SREP ees 78,000 0 78,000 00 —_ —_ _ _ 78,000 00 
Maricopa. & Phoen! x "RR R. Co. 1st M. 6% - - _- 539,0 ‘000 00 539,000 00 _ _ _ _— 539,000 00 
Mexican myo nag Public Debt 3% --.-.-.- 252,300 00 —_— _ _ _ 252,300 00 
North Shore RR. Co. > Si Aap aniline didicn aot _— 1,822,000 00 _ —_ —_— _ 1,822,000 0: 
Pacific Electric Ry. oe 2 ft as a _- ,00 — _ _ _ 770,000 00 
Riverside & Arlington RR Co. ist M. 4%~- _ 95,000 00 —_ _ _ _ 95,000 
‘Silsbee School District 6% -..-.--.-------- — 3,000 00 —_ _ _ _ 3,000 
Southern Pacific Company (C. P. Stock Col- 
Rect Aree Se TS, 30,018,500 00 1,249,000 00 _ _ 1,000,000 00} 1,000,000 00 249 ,000 00 
Sunset RR. Co SPE cchawsneccesakes 284,000 00 142,000 00 _ —_— 142,000 00 142,000 00 
Total Other oO tea bm dadeaebedasie 5,228,300 00 _ 1,142,000 00} 1,142,000 00; 4,086,300 00 
18,634,300 00 12,400,000 00) 12,400,000 00; 6,234,300 00 





Total Bon 


398 ,029,641 57 


168,090,233 00 


80,474,200 00 


73 ,448 ,800 00/3: 


22,013,233 00 


76,016,408 57 








416 663,941 57 


168 ,090 ,233 00 








80,474,200 00 





85 ,848 ,800 00/3 








34,413,233 00 


82,250,708 57 
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Ne. 13.—ASSETS— PROPRIETARY COMPANIES. 


| No. 14—LIABILITIES— PROPRIETARY COMPANIES. 








Total Total 
ASSETS. | June 30 1906. 


a 
| June 30 1905. 


1] 7 
} j Total a Totat 
LIABIL.TIES. | June 30 1906. | June 30 1905. 





Capital Assets. 





Cost of road and franchises. .-......-.-. -| $684, 967.011 19) $672 256,482 19 
Expenditures for new limes....-..-...-- 6,452,787 96) 4:941,861 28 

0 3 eee \seo1. 419,799 15) $677 ,198 343 47 
Sinking funds (No. 17) ----| 16,400,686 7 16,428,827 49 
Land grant accounts (No. 18) - 1,530,581 7 2,181,913 09 
Trust funds (No. 19) 254,658 al "380/874 10 











Total -|$709 605.726 39|$696,189,958 15 
| == 
Current Assets. 

4 ents and gage tors - $340,168 63 

is receivab 783 155,570 83 

re ash <= ‘ 3.182.336 31 53,359,661 02 

individuals and companies - inte 1,077,176 5 692,433 50 
Traffic balances 80,080 86! 87,415 09 | 

United States Government transportation 146,947 24 429 253 38 


Bends owned (No. 15) $15,556 53 
Cash and bonds deposited against bonds 
satisfied of mortgage 

Material, fuel and supplies-- - eee 


Total 


889 985 78 
4,433 946 32) 











Deferred Assets. 
ladividuals and companies - 
Land and other property - 
Stocks owned (No. 15) 


Total 


$305,750 65; 
590,775 62 
322,850 91 


_ 8s 219,377 18 





Proprietary Companies. 





772,070 84 


784,483 78 
3,668 ,609 31 


_ $60, 289 666 38 


$522,289 48 
520,677 25 
816,143 49 


$1,859,110 22 








Central Pacific Ry. Co $2,057 41 2,252 92 
Direct Navigation Co 151,096 72 151,348 56 
Galveston Harrisburg & San Antonio Ry. | 
3,010,890 09 2,763,801 89 
Galveston Houston & Northern Ry. Co | 586,707 45 
Gulf Western Texas & Pacific Ry. Co 1,564,773 86 
Heuston East & West ~~ Ry. Co 75,110 75 70,861 92 
Loulsiana Western RR. 1,014,562 12 791,708 94 
Morgan's Louisiana & Somes RR. & SS.Co. 2,541,875 25 2,124,317 83 
New York Texas & Mexican Ry. Co : 1,121,964 33 
Oregon & California Ry. Co 2,057 40 2,265 26 
Southern Pacitic Terminal Co 63,951 14 84,638 71 
Texas & New Orleans RR. Co 594,682 11 153 6 
Total $7,456,283 08 39, 639, 795 35 
Southern Pacific Co $51 414, 142, 06 “$31, ,653, 192 | 02 





Contingent Assets. 


Individuals and companies $6,843 €9 $6,512 09 
Rolling stock replacement fund e 142 19 
Unadjusted accounts 36.075 18 127,498 93 
Southern Pacitic Co. unadjusted accounts_ 145,436 37 242,385 74 


"$188,354 55 


Total 


$376,538 95 








Profit and loss (No. 12) 


Total assets 








2T he assets for the > fiscal ye year of 1905, , giv en n in this table, have been dis- 
tribute d to accord with the classification observed for the fiscal year 1906. 


~~ $9,105,328 23) “$12,832,739 44 


$790,731,769 20/$812,841,000 51 


‘apital Liabilities, 


Cc 
Capital pas... SE A Ce a Per ae $399, pity st 572 00 ears. ae 572 00 


I Co Stitt ddim winininien 00 00 00 ,000 00 
| Funded oa 2 Ras fixed interest- bearing 
NN ee Se ok eee 323,989,006 97! 321,526,418 85 


2,850,000 00 
17,643,814 68 
$679 453,393 65 


2,850,000 00 
23,525,086 24 
$652 310,077 09 


Equipment trust ‘obligations (No, 5). ---- 
Three per cent notes to United States of 
America (No. 5) 








| 





Current Liabilities. 


Individuals and companies --_--------- $88 505.77) $164,534 22 
Traffic balances -_- — 105 848 70) 231,566 03 
Coupons matured but not presented _ anatase as 562,099 48) 366 464 98 
Coupons due July ist 432,105 00) 428,520 00 
Interest accrued to June 30th but not due- 665 636 19) 678 ,048 93 
Bills payable. ‘ashan eee, 50,000 00; 123,000 00 
Vouchers and pay- Oe RET AEE a Se 1,984'820 00 1,681,552 76 
yl UE UT eae eee 6,315 00, 19,127 00 
Dividends payable July 20 eR ae | aaa 
Bonds satisfied of mortgage but not pre- 
ee) Pay ie 624,000 00! 625,000 00 
Matured or called bonds.__-____-____- 73,000 00, 30,827,500 00 





Total_- 





$4,760,330 14) $35,145,313 92 


Deferred Liabilities. 






























Individuals and a... Siena toh enttaal $269,901 30 $182,224 42 
Unadjusted accounts --_- EE, ee SS 181,910 69 
Taxes assessed but not due hes 240,612 05 212,631 55 
Sinking funds uninvested we We: 5 175,753 15 149,751 07 
, ae a6i+dndimnnende -| $686,266 50 $726,517 73 
| 
Proprietary Companies. 
Direct Navigation Co____---. | $190,746 11 $219,844 02 
Galveston Harrisburg & San Antonio iy 
PR ae ee a eee -| 1,031,763 03 1 481 091 10 
Galveston Houston & Northern RE ets eee 97,341 17 
Gulf Western Texas & Pacific Ry. Co_-_--)|-_- iin eee “50.679 03 
Houston & Shreveport RR. Co-_---- ied ~ 60,858 34 45,932 81 
Houston & Texas we 1 ses RES 14,252 41) 24,929 11 
Iberia & Vermilion RR. SD iteeharece 128,707 49 146,002 71 
Louisiana Western RR. Go — 1,748,390 47 1,268 932 62 
| Morgan's Louisiana & Texas RR. & SS. Co. 415,145 42 1,639,194 00 
New York Texas & Mexican Ry. Co-_-_--.-.-|_...----.-- 176,769 81 
| Southern Pacific RR. Co___---_- 4 2,057 40 2,265 26 
Southern Pacific Terminal Co_-_---_---- 41 70! 200 690 44 
Texas & New Orleans RR. Co--- pes 3,862,274 08 4,083,850 35 
END, ER Re OE ols $7,454,236 45, $9,637,542 43 
Southern Pacific Company ----- ...----| $19,786,944 18) $17,392,650 43 
Contingent Liabilities. | 
Individuals and companies---_--.-------- $30,427 17 $67,167 7 
Unadjusted accounts -_- | 825,212 80 201,619 92 
Southern Pacific Co. unadjusted accounts - 1.693 53 
Rolling stock replacement fund_- -- - --- 235,576 63 
Insurance fund. panei +| nites 
Structures replacement fund __ . 175 65 593 51 
Floating equipment replacement fund_- -| 105,176 38 148,142 34 
Fund for refunding outstanding old bonds| 
of Southern Pacific RR. Co. 145,336 38) 2,024,081 45 
Principal of deferred payments “on “jand| | 
GR ansnantnbqutgkameceun 2,174,929 65 2,282,796 77 
LE ey ee ee ...------| $3,520,433 98) $5,015,671 89 
Profit and loss (No. 12)_...-.------ .--| $75,070,164 35, $92,613,227 02 
' 
he oc cdncamsndinacenad |$790,731,769 20/$812,841,.000 51 





a The liabilities for the fiscal year ‘of 1 1905, given in this table. have “been 
distributed to accord with the classification observed for the fiscal year 1906. 








Studebaker Bros. Manufacturing Co., South Bend, Ind.— 


Bonds Ojjered.—The First National Bank and the Merchants’ 
Loan & Trust Co., both of Chicago, are offering at par and 
interest this company’s new issue of $3,000,000 first mortgage 
5% gold bonds, dated Jan. 1 1907, and due in annual install- 
ments on Jan. 1, namely, $100,000 yearly 1908 to 1926, both 
inclusive, and $1,100,000 Jan. 1 1927, but re edeemable on 
any interest day at 105 and interest on 60 days’ notice. 
Bonds maturing 1908 to 1926 are $1,000 denomination. 
Those maturing in 1927 are $1,000 and $500. Interest pay- 
able Jan. 1 and July 1 at First Trust & Savings Bank, 
Chicago, trustee. Total authorized issue, $3,000,000. The 
advertisement on another page of this issue says: 

These bonds are issued to refund an issue of $2,000,000, dated April 1 
1903, $1,475,000 of which are now outstanding, and to provide the company 
with additional working capital to take care of its increased business. 
Having handled the former bonds, we have kept closely informed as to 
the at my, s condition, and believe the new issue to be equally well 
secured by the increase in assets from about $10,500,000 In 1903 to over 
$16,000,000. at the present time. The annual net earnings for the past 
eight years have averaged over $900,000, which is nearly equal to four 
times both Interest and sinking fund requirements. The company was 
established in 1852. and is the largest manufacturer and distributer of 
vehicles In the world. The rapid development of our agricultural region 
has naturally been reflected In the expadning business of the company, 
and has required large additions to its facilities. Compare V. 76, p. 927. 

Superior & Pittsburgh Mining Co.—Holding Company.— 
This company, mentioned above under heading Greene 
Cananea Copper Co., is the holding company organized in 
— or July last under the laws of Minnesota to control the 

Calumet & Pittsburgh, Lake Superior & Pittsburgh, Pitts- 
burgh & —n and Junction Mining companies, per plan 
under heading Calumet & Pittsburgh Mining Co. in V. 
82, p. 1214. 

United Box Board & Paper Co.—Funding Plan.—The 
American Box Board Co. was incorporated under the laws 
of New Jersey on Dec. 19 with $2,501,000 capital stock in 
shares of $100 each, 


in accordance with a plan announced | 


yesterday for the funding of the $850,000 floating debt of | 


the United Box Board & Paper Co. 
new company shall purchase all title of the United Box Board 
& Paper Co. 


It is proposed that the | 


in 42,980 shares of the American Straw Board | 








te. subject to the lien of the collateral trust mortgage, 
under which they are deposited, and also 1,975 additional 
shares of American Straw Board stock owned by the United 
Co., together with $562,500 general mortgage bonds of the 
United Co. The purchase price for all these securities is 
the amount required to liquidate the United Box Board & 
Paper Co.’s floating debt, namely, $850,000; $400,000 
fairly representing the equity i in American Straw Board stock 
and $450,000 the $562,500 general mortgage bonds at 80. 
The new corporation will pay the purchase price in quarterly 
installments, beginning January next. 

The agreement also provides that, as a part of the purchase 
price, the American Box Board Co. shall assume the principal 
and interest upon bonds of the United Box Board & Paper 
Co., amounting to $1,302,400, which are now outstanding 
under the collateral trust mortgage dated Dec. 29 1905. 
The Trust Co. of America, trustee. The United Box Board & 
Paper Co. will have the right to repurchase the securities 
at any time prior to Jan. 2 1908 at the purchase price of 
$850,000, with 10% added upon all payments actually made 
and with interest at 6% per annum. 

Stockholders of the United Box Board & Paper Co. of 
— Dec. 28 are offered the right at par, on or before Jan. 

2, 1907, to subscribe for $2,500,000 of the stock of the new 
coin subscriptions to be p — 10% Jan. 10 1907, 
10% April 10, 10% July 10, 47% ct. 10 and the balance in 
instalments of not ‘exceeding 10%, payable not oftener than 
quarter-yearly. The stock of the’ American Box Board Co. 

“has been underwritten by responsible parties.” 

Earnings.—An official statement for the first 10 months 
of 1906 and the entire year 1906 (partly estimated) shows 
the following, nothing having been charged off to deprecia- 
tion outside the regular and ordinary Ts 





1906. 906. 1905. 
Ten Mos year (Est.). Year (Act.). 
United Box Board & Paper Co----- - $35,892 $81,000) 
American Strawboard Co---------- 313,508 390,000 $302,375 
Uy SE Winns ndachscanwnans 1,976 110,000) 
WOR sc vachacctaslventstcanduee $441,376 $581,000 $302 375 




















~~ 


wo 
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The statement contains the following: 


The year 1906 has been an extremely favorable one, both in the quantity 
of boxboard used and the better prices obtained. Both the United and 
the American companies have a number of mills that are classed by the 
management as ‘‘dead milis,"” against which there is a very large annual 
expense for maintenance, the property being covered by mortgage and 
insurance necessary to fulfill the requirements of the trustees of the mort- 
gages. The amount of this > in the American Strawboard Co. is 
$30,000 per year and the United Box Board & Paper Co. is $72,000 per 
year. It has been the desire and aim of the management to convert these 
*“dead"’ properties into quick assets through sale. They have, however, 
been unable to do much In that way. 


The following is furnished to show the position of the com- 
pany on Oct. 27 1906 and upon consummation of the funding 
plan; also the position on Oct. 27 1906 of the allied companies 
—the American Strawboard Co. and the Uncas Paper Co: 

United Company. American. Uncas. 











Quick Assets— Oct. 27 '06. Aft. Funding. Oct. 27 '06. Oct. 27 06. 
COED sukelunaansain+< $88 308 $95,266 $78,039 $9,061 
Bills receivable. -_ - -- - _- 76,325 76,325 See | Saees- 
Accounts receivable. - - - 428 467 428 ,467 357,187 86,824 
Inventory at milis_-_--- 530,017 530,017 171,956 4 87 
RGR feelin eee os deere Seneca ae. .  <dbaue 

yr $1,123,117 $1,130,075 $1,036,712 $160,759 

Current Liabilities— 

Bills payable__......-- Ole | fh aad * 2S staked 
Accounts payable. --- - - 215,229 $215,229 $26,555 $6,563 
Accrued interest _- - - -_- 54,551 54,551 4,020 1,042 

$1,112,822 $269,780 $30 575 $7,605 
Excess of current assets _ $10,295 $860,295 $1,006,137 $153,154 

Mortgage Debt— 

General mortgage. -- --- $792,500 $1,355,000 $268,000 27$150,000 
Collateral trust mortgage 1,302,400  ______ iene," aa 
Sundry liens &encum___ 1,152,500 | eer Pee 

Total mortgage debt. $3,247,400 $2,507,500 $268 ,000 $150,000 


z First mortgage, $100,000; 2d mortgage, $50,000.—V. 83, p. 499, 327. 


United Gas Improvement Co.—Sale and Lease of Controlled 
Properties.—See New York New Haven & Hartford RR. 
under ‘‘Railroads,’’ above.—V. 83, p. 1360, 1123. 


United Metals Selling Co.—Dividend.—The company has 
declared an annual dividend of 20% on its $5,000,000 capital 
stock (par $100), being the same as declared last year. 

Annual Dividend Record. 
: ee ae ee } 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
Per cent eek” eae 10 10 10° 20 20 


asi nail 2 2 

The company was organized Jan. 29 1900 under the laws of New Jersey 
and , besides acting as sales agent for the Amalgamated Copper Co. and other 
producers ,owns and operates at Perth Amboy, N.J., the Raritan Copper 
Works, completed in 1899, and ‘“‘doinga heavy business in refining blister 
copper eectrically for the subsidiary companies of the Amalgamated Copper 
Co. and for various independent companies that sell their product through 
this agency.’” Compare V. 83, p. 1234. . 


United Sheet & Tin Plate Co.—Co-Receiver.—Attorney 
Ralph Westfall of Columbus has been appointed co-receiver 
of this company .—V. 83, p. 1294. 


United States Realty & Improvement Co.—Loans Obtained 
by Subsidiary.—See Island Realty Co. above.—V. 83, p. 822. 


Western Dominion Collieries, Limited.—Listed in London. 
—The London Stock Exchange has listed £100,000 6% first 
mortgage debentures of £100 each (Nos. 1 to 1,000). 


Western Ice Co.—Purchase of Knickerbocker Ice Co. of 
Chicago.—See that company above. 


Whitehall Portland Cement Co.—See North American 
Portland C»ment Co. above and in V. 83, p. 1416.—V. 80, 
p- 717. 

Youngstown (O.) Iron & Steel Roofing Co.— New Stock.— 
Treasurer Mason Evans denies that his company, which 
began business in 1901 (its annual capacity at last accounts 
being 20,000 lbs of sheet iron and sheet steel) ‘‘has in- 
creased its capital stock to $3,000,000, to provide for extend- 
ing its plant and for removing the same from Youngstown 
to Niles, Ohio.” 





—Middendorf, Williams & Co., Baltimore, are now pub- 
lishing a weekly investment circular which contains not only 
quotations for the securities listed on the Baltimore Stock 
Exchange and comments on particular properties of im- 
portance the country over, but also a discussion of the con- 
ditions bearing on the probable movement of prices. Recent 
issues have also furnished in tabular form a comparison of 
the status of low-priced stocks, based on the operations for 
the last fiscal year; also in similar fashion the relative posi- 
tions of the leading Southern roads. 

—The Chicago bond firm of Sherman, Hitcheock & Co. 
has changed its name to F. B. Sherman & Co., and has 
moved its office to 405 and 406 Home Insurance Building, 
205 La Salle Street. The company will deal exclusively in 


The Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Dec. 21 1906. 

Business is still so active that it tests the facilities of the 
country in the shape of transportation, labor supply and 
monetary resources. Consumption treads closely on the 
heels of production, notably in the iron and steel trade, and 
the business in other manufactures of various kinds contrib- 
utes to swell the aggregate transactions to a point which 
seems to eclipse all previous records. Despite some excep- 
tions here and there, prices in the main are steady, no note- 
worthy depression being observable outside of Wall Street. 

LARD on the spot has been firm with offerings light and 
the demand fairly active. City is quoted at 834c. and 
Western 9@9.10c. Refined lard has been quiet but in the 
main firm. Refined Continent 9.50c., South America 
10.25c. and Brazil in kegs 11.15c. Lard futures at the West 
have advanced with the speculation active. The strengthen- 
ing factors have been comparatively light receipts of live 
hogs, buying by packers and commission houses and an 
absence of aggressive selling. Rather heavy liquidation 
has occurred but the offerings have been readily absorbed. 
Sentiment in the trade is still bullish owing to the live-hog 
situation. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tue3. Wed Thurs. Fri. 
December delivery - -- -- 8.67144 8.70 8.72% 8.7 8.80 8.85 
January delivery _------ 8.75 8.72% 8.75 8.80 8.82% 8.85 


May delivery. -__- “8.85 8.82144 8.85 8.90 8.90 8.95 

PORK on the spot has been fairly active and generally 
strong, with family higher. Offerings have been moderate. 
Mess is quoted at $17 50@$18 50, clear $17 50@$19 and 
family $18 50@$19. Cut meats have been steady with a 
fair jobbing trade. Pickled shoulders 8c.; pickled hams 
12@12%c.; and pickled bellies, 14@10 Ibs., 10144@l1Ic. 
Tallow has advanced, owing to small supplies; city, 614c. 
Stearines have been dull but strong; oleo, 12c. Butter has 
been fairly active and steady; creamery extras 324@33c.- 
Cheese has been quiet and steady; State factory 14Mc. 
Eggs have been dull and easier; Western firsts 31lc. 

OIL.—Coittonseed has been dull and easier; prime summer 
yellow 42c. Linseed has been dull and is expected to con- 
tinue so for several weeks to come Quotations have been 
steady. City, raw, American seed, 42@43c.; boiled 
43@44c.; Caleutta,raw,70c. Lard has been dull and easier; 
prime 75@77ec. Olive has been quiet and steady; yellow 
64@68c.; green 58@60c. Cocoanut has been strong and 
more active. The supply of Ceylon has been purchased by 
Western soap manufacturers who have also been purchasing 
freely in the London market. Cochin is quoted at 94@9%c. 
and Ceylon at 9c. Peanut has been quiet and steady; yel- 
low 50@60c. Cod has been quiet and steady; domestic 
36@37c.; Newfoundland 38@40c. 

COFFEE on the spot has been firmer with trade more 
active. Rio No. 7 is quoted at 7%c.; and Santos No. 4 at 
8c. West India growths have been fairly active and steady; 
fair to good Cucuta 8%@9%%c. The market for futures 
contracts has shown some irregularity, but in the main the 
drift of prices has been upward, owing to a lessened pressure 
to sell, buying by prominent local interests and roasters , 
buying by Wall Street and covering of shorts. It is stated 
that the Brazilian Government is purchasing 40,000 bags a 
day and this has had more or less effect upon the market here. 


The closing prices were as follows: A 
. 6.00c.! August . 6.35ce. 


December 5.65c. | April 4 
January _- 5.70c.| May -- - _ 6.10c.| September 6.45¢. 
February.-...-- 5.80c.|June_- _.... 6.15¢.| October , 6 .50c. 
March -__...-- . 5.90c.| July - ..--- 6.25c.| November 6.55c. 


SUGAR.—Raw has declined with the demand small and 
the offerings larger. Centrifugal, 96-degrees test, is quoted 
at 3 11-16@3 13-16c.; muscovado, 89-degrees test, 3 3-16@ 
3 5-16c.; molasses, 89-degrees test, 2 15-16@3 1-l6c._ Re- 
fined has been quiet and steady; granulated 4.70c. Deliv- 
eries on old contracts have increased. Spices have been 
fairly active and firm. Teas have been firm with a moderate 
jobbing trade. Hops have been quiet and firm. é 

TOBACCO.—Packers as a rule continue to report trade in 
domestic leaf quiet. Manufacturers, however, are in mosi 
cases busy. Prices generally continue firm, despite reports 
from some sections that growers are asking reduced quota- 
tions. Havana continues firm, owing to light supplies, and 
the delay in planting the new crop, and the opinion is 
generally expressed that lower pices are improbable in the 





high-grade municipal and public service corporation bonds. 
—Werner & Broun, 37 and 39 New Street and 52 Broad- 
way, members of the New York Stock Exchange, announce 
the opening of a branch office at 18 and 20 West 34th Street, 
in the Astor Court Building, Room 7. Green Pickens, i 


merly with A. A. Housman & Co., has personal direction 
of this new office. 
_—W. L. Hayes, junior member of the Cleveland banking 
firm of W. J. Hayes & Sons, has retired from the firm. 
lhe partnership will be continued by W. J. Hayes and | 
Harry E. Hayes, under the present name. 

—Spencer Trask & Co., jointly with N. W. Harris & Co., 
Perry, Coffin & Burr, are offering $160,000 first mortgage 
5% bends of the Detroit Edison Co. (see V. 83, p. 1473). 





near future. In Wisconsin, stripping operations are under 
way and some deliveries have been made to packers. 
PETROLEUM has ruled firm. The domestic demand has 
fallen off of late but export trade continues active. Refined, 
barrels, 7.50c.; bulk 4.40c; and cases 10c. Naphtha has 
been fairly active and steady; 75@76 degrees 18e. in 100- 
gallon drums. Gasoline has been active and firm;* 89 
degrees 21c. in 100-gallon drums. Spirits of turpentine has 
been more active and steady at 70c. Rosin has been quiet 
at $4 20 for common to good strained. : 
COPPER has been quiet and steady; lake 2334@23Ke.; 
electrolytic 234%4@234%c. Lead has been fairly active and 
steady at 6.10@6.15c. Spelter has been more active* and 
firmer at 6.50@6.55c. Tin has been dull and easier; }Straits 
42.60c. Iron has been moderately active and easier; No. 1 
Northern $24 50@$26; No. 2 Southern $23@$25 50. 
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COTTON 
Friday Night, December 21 1906. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
354,207 bales, against 408,984 bales last week and 431,459 
bales the previous week, making the total receipts since 
the Ist of Gegtamber 1906, 5,459,847 bales, against 4,838,210 
bales for the same period of 1905, showing an increase 
since Sept. 1 1906 of 621,637 bales. 

| 








| Total. 





" ; 
Receipts at— | Sat. | Mon. | Tues. Wed. | Thurs.| Frit. 

Galveston ....-.. | 20,677) 19,451) 29,178) 22,551 13,764) 16,792|122,413 
Port Arthur_---| 6,757, .__-- l cased tettest Gepetk, aaa | 6,757 
Corp.Christi,@c.| ....-. | shel -aedead a eee 1,948) 1,948 
New Orleans...-| 17,265) 23,515| 19,383/ 15,411) 18,760| 16.233/110,567 
Eo Sadamne 1,668 3,035) 1,357 616) 979! 862) 8,517 
ensacola ...... » \Sieteae ee See Bee eee Y aaa Sere Be 
quameenviie, Ge.| .....| .-..-| ----- ee ee eae pes 
Savannah -.--.- 12,923, 10,965) 7,995) 11,515) 8.889, 8,554) 60,841 
ET cddiiel gendtural ° ediesien nama ‘seme aes, ,740| 5,74€ 
Charleston ---.- 571 749 923) 730) 299 749, 4,021 
DT cscel <aabel esnen Se acess | @=apéel stnaal 243 
Wilmington ----. 765 478 765) 1,119) 249 320, 3,696 
SE amenacie 2,500) 2,571 6,384, 4,751; 2,088) 2,462) 20,756 
DCCC! ocatcl* decedh* tpadeaial  tSscimis | po 87 875 
New York.._-_-.- 294 111) 298 92 a &<ten 1,147 
ED sasncnsel 814 159 787 785 352) 608) ,505 
Baltimore ------ ie pare see Bere ee 2,878 2,878 
Philadelphia_.._| _.__- 57) 45 151) Se «aase | 303 


j-~—.. —ee 


Totals this week.| 64,284) 61,091| 67,358, 57,721| 45,782, 58,021/354,207 

The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 























1906. 1905. Stock. 
Recetpts to —_————— 
Dec. 21. This |Since Se This |Since Sep 
| week. | 1 1906. week. | 11905. | 1906. 1905. 
Galveston. -_--_-_- }122,413/2,099,105 66,157|1,630,922) 439,526) 222,119 
Port Arthur_._--| 6,757), 69,273) 8,467) 63,399 ssenes 
Corpus Christi, &c. 1,948) 22,310) 2,108 8 | 
New Orleans ~|110,567/1,179,993)' 52,772) 804,668) 405,417) 
RE 8,517, 157,665 7,312} 163,666 70 537) 
Peneacoia......-| -...; 72,279] 10,710, 72,263; ......| .....- 
Jacksonville, &c- aie 3,385 746) Ga enepee | 
Savannah_______/| 60,841/1,005,639| 39,115/1,042,477) 200,739} 142,368 
Brunswick --_-_- 5,740} 103,475 7,460 97 467) 19,476 18,377 
Charleston -. _- 4,021 112,895 2,526) 139,166) 17,503 45,572 
Georgetown -_- 243 764 ‘iis Re Bs a 
Wilmington ----- 3,696) 244,493) 5,479) 258,981) 26,392 13,421 
i die in .| 20.756) 333,047) 21,955) 450,900 52,205 70,970 
Newport News, &c 875 9,696 527 9,922) z iP sege 
New York _.....| 1,147) 5,306 200) 1,503; 142,813) 221,721 
Boston _ .. -| 3,505, 14,897} 5,320) 32,770| 6,964) 4,023 
Baltimore wig 2,878) 22,994 5.108 34,475) 5,810) 8,581 
Philadelphia _-. 303 2,631 527, 2,581) 3,904) 4,323 
Total. .|354,207 5,459 ,847| 236,489 4,838 ,210/1,392,930)1,127,088 
| 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 














Receipts at— 1906. 1905. 1904. 1903. | 1902. | 1901. 

Galveston,é&c.| 131,118 76,732 87,257 99 580) 62,602) 97,092 
New Orleans.) 110,567 52,772 97,381 98 ,608) 83 ,966) 73,698 
Mobile -.-.... 8,517) 7,312 13,052) 7,414 7,18 5,418 
Savannah -.-. 60 841 39,115 50,364 42,985 43528) 44,082 
Charleston ,&c 4,264 2,526 8,877) 3,791 8,498) 15,323 
Wilming'n ,&c} 3,696 5,479 5,115 10,700 11,911) 8,625 
Norfolk _-..-- | 20 ,756 21,955 13,551} 20,932) 24,910 19,062 
N'port N., &c 875 527 393 499) 286) 27 

All others - -. - - 13,573 30,071 29,064 14,930) 33,131) 35 ,678 





Total thiswk.| 354,207, 236,489| 305,059, 2099,439| 275,015| 299,256 





a sts | a 
Since Sept. 1_/5 459,847 4,838 ,210/5,595,763 4,947,680/4,666,854)4 600,179 





The exports for the week ending this evening reach a 
total of 240 367 bales, of which 134,860 were to Great Britain, 
26,469 to France and 79,038 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906: 








Week ending Dec. 21 1906. 


From Sept. 1 1906 t Dec. 21 1906. 
Exported o— Exported to— 











Exports —————— 
from— Great Conti- Great Conti- 
Britain. Fr'nce nent. Total. Britain. France. nent. | 
Galveston 68 ,139,18,326 813,544 225,495 





Port Arthur 24,707 
Corp.Christi,&¢ 

New Orleans__! 44,3 
Mobile 4.5. 
Pensacola _. 
Fernandina 
Savannah 2 
Brunswick 1 


1,547) 1,547 
46,126, 736,612 
18,546) 
27,661) 

1 


to 


350,136 
54,306 
80,599 





4.538 



































On Shipboard, Not Cleared for— 

Great Ger- Other , Coast- Leaving 

Dec. 21 at— Britain.| France| many. |Foreign| wise. | Total. | stock. 
New Orleans__| 8,504) 20,936| 35,834| 25,721 307| 91,302) 314,115. 
Galveston __-_| 59,848] 26,100] 44,527| 27,697| 14,151|172,323; 267.203. 
vai -_.-| 4,063} 2,472) 22,180] 7.033) 2,400) 38,148} 162/591 
Charleston. -- adel. ncosl seccl <ecal Sane 2oeeee: ae 
i 13,400} 8,500) 7,000} -_---| 3,700} 32, 37,937 
Norfolk _____- cach sscalucenl \nceat SOS eee eee 
New York_...| 3.500| 2,000} 3,100] 4,500  ’_._| 13/100] 129'713. 

Other ports__-| 18,000} 9,000] 15,000] 6, -.--} 48,000 1 
Total 1906__|107,315| 69,008|127,641| 70,951| 49,771/424,686| 968,244 
Total 1905__| 64,728] 28,451| 40,786) 23,802) 41,993/199,760| 927,328. 
Total 1904__| 59,895) 41,547| 87,762| 46,792) 22,283|258,279| 776,179 


























Speculation in cotton for future delivery during the week 
has been in the main quiet, and the general direction of 
prices has been downward. This was due mainly to the 
large receipts, both at the ports and the interior towns, often 
even exceeding those for the corresponding dates two years. 
ago, in the season of the high-record crop. Moreover, the 
stringency of money, the depression at the Stock Exchange, 
the advance in the Bank of Germany’s rate of discount, ap- 
prehensions at one time that the Bank of England might 
take similar action, and the dulness of the speculation, have 
all united to favor the interests of the bears rather than their- 
opponents. The expectation, too, was very general of a 
bearish ginners’ report on the 20th inst., and reports have 
been rife that the deliveries on January contracts next week 
would be large and consist to a considerable extent of low- 
grade and undesirable cotton. The speculation has been 
noticeably sluggish, and finally there has been persistent 
bearish pressure, partly, as it appeared, from prominent 
interests in the trade. Reports have been current that the 
low grades have been offered at easier prices at the South. 
On the other hand, the ginners’ report giving the total 
amount ginned up to the 13th of December at 11,099,001 
bales against 9,299,309 for the same time last year and 11,- 








Charieston 
Wilmington 

Norfolk 

Newport News 500 ‘ 
New York__ 5.555 4 
Boston 3.619 62 ae 
Baltimore 53 1,303 
Philadelphia 3,939 26.050 bee 
Portland, Me A Smawel deme 
San Francisco 50 i Bae 
Seattle __ 

Tacoma _. a 2 
Portland, Ore 

Pembina ‘ 

Detroit. __-_- 1 


19,980 





146 





062 





134,860 26.469 79.038 240 


Total .... 307 1.674.371 466,876 1.563.771 5,705,018 


Total 1905. . 





-/ 101,327, 20,233 122.134 243 694 1.493.332 457,053'1,310,358'3.260,743 








In addition to above exports, our telegrams to-night 


also 


give us the following amounts of cotton on shipboard, not | 
cleared, at the ports named. 
New York 


We add similar figures for 


971,477 for a like period two years ago, did not have the de- 
pressing effect which had been anticipated. On the con- 
trary, it was followed by a moderate rally in prices and heavy 
covering of shorts. As usual, the construction put upon 
a ginners’ report differed widely, the range of crop esti- 
mates based upon the latest one being from 12,500,000 bales: 
to at least 13,000,000, while in the opinion of some more 
than 13,000,000 bales seem to be indicated. But in any case 
it appears to have been pretty well discounted. The better 
grades of cotton have in the main remained firm at the South, 
and the activity in spot cotton at Liverpool has still been a 
noteworthy feature. Spot interests have been buying in 
their January hedges and putting them out again in March 
at widening differences. Many, in the fear of January notices, 
have sold that month, in some cases replacing it with March 
or May. January has at all times shown. greater depression 
than other options. To-day there was a sharp advance, 
owing to unexpected strength in the Liverpool market, 
which seems to have put a bullish interpretation on the gin- 
ners’ report, spot sales there of 14,000 bales and heavy 
covering of shorts here in what some regard as an oversold 
and sold-out market. Liverpool bought January, March 
and May freely in undoing straddles, many of which were 
made at much narrower differences than those which now 
exist between the two markets. Spot cotton has been dull 
and steady. Middling uplands closed at 10.55c. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


BN shan aeedl ce. 2.00 on|Strict low mid__c. 0.14 off| Middling tinged.c. 0.12 off 
Strict mid. fair... 1.75 on| Fully low mid____ 0.32 off| Strict low mid. ting 0.46 off 
Middling fair__... 1.50 on! Low middling__._ 0.50 off] Low mid. tinged_- 0.90 off 
Barely mid. fair. 1.25 on| Barely low mid___ 0.70 off| Strict g’d ord. ting 1.25 off 
Strict good mid_.- 1.00 on| Strict good ord___ 0.90 off| Fully mid. stained 0.42 off 
Fully good mid_-- 0.88 on} Fully good ord... 1.07 off| Middling stained. 0.50 off 


8 
Good middling _-- 0.76 on| Good ordinary_.__ 1.25 oft| Barely mid. stained 0.78 off 
Barely good mid__ 0.57 on| Strict ¢’d mid. tgd. 0.30 on| Strict low m. stain 1.50 off 
Strict middling___ 0.38 on| Good mid. tinged. Even| Fully !. m. stained 1.75 off 
Middling Basis| Strict mid. tinged. 0.06 off! Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 











' | 1 3d jf ew ae 
Sat Mon. | Tues. | Wed. | Thurs. | Fri. 
ne eer eee meee ar um baer" 
Good Ordinary --.....-.-- 9.30 | 9.30 | 9.20 | 9.20 | 9.20 | 9.30 
Low Middling-----------) 10.05 | 10.05 | 9.95 | 9.95 | 9.95 | 10.05- 
ee 10.55 | 10.55 | 10.45 | 10.45 | 10.45 | 10.55 
Good Middling--.....-.-- 11.31 | 11.31 | 11.21 | 11.21 | 11.21 | 11.31 
Middling Fair----.--...- 12.05 | 12.05 | 11.95 | 11.95 | 11.95 | 12.05 
| } | | of. | a. 
GULF. | ; ee 
Good Ordinary......-..-| 9.55 | 9.55 | 9.45 | 9.45 9.45 | 9.55 
Low Middling----------- 10.30 | 10.30 | 10.20 | 10.20 | 10.20 | 10.30 
... ,. eae -| 10.80 | 10.80 | 10.70 | 10.70 | 10.70 | 10.80 
Good Middling_---------| 11.56 | 11.56 | 11.46 | 11.46 | 11.46 | 11.56 
Middling Fair__-.-.---- -| 12.30 | 12.30 | 12.20 | 12.20 | 12.20 | 12.30 
STAINED. ce 
Low Middling--.---.----.-- 8.55 | 8.55 | 8.45 | 8.45 | 8.45 | 8.55 
Middling _____.._.-...--| 10.05 | 10.05 | 9.95 | 9.95 | 9.95 | 10.05 
Strict Low Mid. Tinged_.-| 10.09 10.09 | 9.99 | 9.99 | 9.99 | 10.09 
Good Middling Tinged - - -_| 10.55 | 10.55 | 10.45 | 10.45 | 10.45 | 10.55 





NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 


Dec. 21 for each of the past 32 years have been as follows: 

1906_c____.10.55| 1898_c---_-- 5.81 | 1890_c___-- 9.37 | 1882_c_..--10.31 
1905 _- -12.10| 1897. .--- - 5.88) 1889... .\-- 10.25 | 1881_---.--12.00 
1904__._. - 7.60] 1896_..-..- 7.06 | 1888... --- 9.75 | 1880 ~--11.94 
1903. _ _.__.13.00) 1805....... 8.25] 1887... .-. 10.56 | 1879------- 12.50 
1902.....-. 8.70) 1894..... 5.69 1886_..-.-- 9.44| 1878_..-..- 9.06 
1901_____.. 8.56| 1893_..-- 7.94|1885_.....- = 11.31 
1000......... SBM | Sean ose. 9.88 | 1884_-_.... 11 00 1876__--- -12.12 
1899_...... 7.56] 1801_.... 7.94 | 1883_....-- 10.37 | 18275-__...-- 13. 31 














Dx, 22 1906] 





THE CHRONICLE. 


1843 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. I, the shipments 
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se | a n a S ee a a oe & Py S 
: z o co] oo) tw m/s 
: THE VISIBLE SUPPLY OF COTTON to-night, as| Z[8e. £0 Source am mere ome, $28): 
Ms made up by cable and telegraph, is as follows. Foreign & | SHSSRaS HSE SSasssSNesessseceswenss | FF — 
“4 stocks, as well as the afloat, are this week’s returns, and 3; 5 TS os tienes ae ale a pee als 
n i ; rs- 2) LOM RRMA GAVNENROR SOCUENeCaeuana! NOS a 
" consequently all foreign figures are brought down to urs | eee ee NOM ASSIRSOMHSAHS S38 : 
day evening. But to make the total the complete figures S| Sesascancsntasrssouesnaeaesuaeee o§ 
Sy af h F id dd th it f t f i) NOWAK DASH WDASCNONASSVHOMSUANI HA DEAS 
" for to-night (Friday), we add the item of exports from 
‘ pe United States, including in it the exports of Friday| The above totals show that the interior stocks have in- 
only. creased during the week 28,599 bales, and are to-night 
r December 21— 1906. 1905. 1904. 1903. : , 
‘ Stock at Liverpool -______- bales 571,000 869,000 741,000 464,060 | 46,750 bales less than at the same period last year. e 
‘i Stock at London --------____- 8,0 14,000 15,000 8,000 | receipts at all the towns have been 125,170 bales more than 
: Stock at Manchester ___________ 43,000 44,000 35,000 51,000 the same week last year. 
’ Total Great Britain stock. -__- 622,000 927,000 791,000 523,000 
Stock at Hamburg__-_____"_=__ 11,000 13,000 19,000 _12:000 
| Stock at Antwerp ----_~_7-~-. 740,000 398,000 287,000 283.000 | OVERLAND MOVEMENT FOR THE WEEK AND 
Stook at Havre...---->-----==7 116,000 207,000 145,000 222,000 | SINCE SEPT. 1.—We give below a statement showing 
| Stock at Bareclona---~"------- 11'000 _'000 31900 44'008| the overland movement for the week and since Sept. 1 
| Stock at Genoa____--_--__22~_2 85,000 29,000 31,000 += 37,000 | as made up from telegraphic reports Friday night. The 
Stock at Trieste ------..---..-- 000 2,000 00 2,000 | results for the week and since Sept. 1 in the last two years 
Total Continental stocks-_.___ 473,000 596,000 524,000 574,000 | are as follows: 
Total European stocks___-___- 1,095,000 1,523,000 1,315,000 1,097,000 ———-1096 -1905 
India cotton afloat for Europe. .- 108,000 89,000 44,000 ° 61,000 December 21— Since Since 
American cotton afloat for Europe 855,109 756,000 831,000 879,000 | Shipped— Week. Sept. 1 Week. Sept. 1. 
Egypt, Brazil,é&c..afloat for Europe 94,000 91,000 71,000 68,000 | Via St. Louls.......-..-...___. 34,012 283,143 = 21,898 + 204.460 
Stock in Alexandria, Egypt ____- 217,000 177,000 190,000 203,000 Vi TO -~—---- ~~ --- 8 12,5 93,252 8,653 93,848 
Stock in Bombay, Indla ___~_ ~~~ 405,000 560,000 291,000 159,000 Via Rock Island --..--.-..____- 2,964 17,056 2.234 = 21,020 
Stock in U. S. Ports. ——————-- 1,392,930 1,127,088 1,034,458 950,811 | Via Louisville -.._____________. 5,493 36,572 3,247 = 37,695 
Stock in U. S. Interior towns ---_ '708'710 '755'4 779,094 545,663 Via Cincinnati. -----.--------_- 1,489 = 19,096 3,541 = 25,228 
U. S. exports to-day______.____ 56,164 33,688 55,998 5,059 Via other routes. &c__...-._.__- 15,297 128,043 13,626 93,088 
i Total visible supply--____-__- 4,931,913 5,112,236 4,611,550 3,968,533 | | eet ee ceetiant...«. -- 0-2 72,696 577,162 = 53,199 475,339 
| SF Re anaes. tater of American and other descriptions are as follows: Overiand to N. Y., Boston, ac... 7,833 45.828 11,155 71,329 
; iverpool stock___________ g etween interior towns--_-_-____- $ A 
} Mane ester stock Sap er Ba mes Ries Eeees alae eee et ee 950 18/247 115 16476 
ontinental stock-________ 432,000 559,000 475,000 538.000 
American afloat for Europe-----_ 855,109 756.000 831,000 879.000 Total to be deducted __-___-___- 9,767 87,271 11,537 = 95,801 
: 6 Reeader ceecha------------" Feagee “SahGes "Fearne = GGPAI! | Lesnthe sonal aus avernad.a.....50008 “lease Goi 370,538 
U. S. exports to-day..._...._.__. 56,164 33 ,688 55,998 5,059 
a Including movement by rali to Canada. 





Tota] American _-_-.._-.-.... 3,989,913 4,032,236 3,890,550 3,359,533 
East Indian, Brazil, &c.— 








Liverpool stoem................ 62,000 106,000 55,000 69,000 
Pe. RS 8,000 14,000 15,000 8,000 
Manchester stock....._________ 7,000 6,000 6,000 5,000 
Continental stock____._________ 41,000 37,000 49,000 36 ,000 
India afloat for Europe_________ 108,000 89,000 44,000 61,000 
Egypt, Brazil, &c., afloat_______ 94,000 91,000 71,000 68 ,000 
Stock in Alexandria, Egypt... ._- 217,000 177,000 190,000 203,000 
Stock in Bombay, India_______- 405,000 560,000 291,000 159,000 
Total East India, &c________- 942,000 1,080,000 721,000 609,000 
Total American _____________ 3,989,913 4,032,236 3,890,550 3,359,533 
Total visible supply__________ 4,931,913 5,112,236 4,611,550 3,968,533 
Middling Upland, Liverpool_____ 5.69d. 6.31d. 4.04d. 74d. 
Middling Upland, New York__-_ 10.55c. 12.10c. 7.60c. 13.70c. 
Egypt, Good Brown, Liverpool__ 10%d. 8 9-16d. 7 — ig 
10.40d. 9.75d. 


Peruvian. Rough Good, Liverpool 9.20d. 9.00d. 
Broach, Fine, Liverpool_______- 5% d. 
Tinnevelly, Good, Liverpool_____ 5 7-16d. 5 54d. 


aLast week's stock. 

Continental imports past week have been 243,000 bales. 

The above figures for 1906 show an increase over last week 
of 129,377 bales. a loss of 180,323 bales from 1905, an 
excess of 320,363 bales over 1904 and a gain of 963,380 


4d. . 
4 5-16d. 6 ted. 


Baa oF Set on 

















































































































last year, and that for the season to date 








The foregoing shows the week’s net overland movement 
has been 62,929 bales, against 41,662 bales for the week 


the aggregate 


net overland exhibits an increase over a year ago of 110,353 














bales. 
1906 — 1905 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Dec. 21. ______.354,207 5,459,847 236,489 4,838,210 
Net overland to Dec. 21__._.______ 62,929 489,891 41,662 379,538 
Southern consumption to Dec. 21_._ 47000 752.000 46,000 743,000 
Total marketed_............... 464,136 6,701,738 324,151 5,960,748 
Interior stocks in excess__._.______ 28,599 612,434 17,036 620,283 
* Came into sight during week____- 492,798. ......-. 900,988 ks 
yo eee eee VUE ATR canto 6,581,031 





North. spinners’ takings to Dec. 21. 125,647 1,049,795 


Movement into sight in previous years: 





bales over 1903. 


‘ 


Week. Bales. | Since Sept. i— 
1004—Dec. 23........... -382 ,883|1904—Dec. 23 
1903—Dec. 25............. 385 ,686 | 1903—Dec. 25_-_- 
1902—Dec. 26............. 358 ,075 | 1902—Dec. 26_ 
1901—Dec. 27......-.....- 380 ,319|1901—Dec. 27_- 
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QUOTATIONS FOR MIDDLING COTTONJAT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





’ Closing Quotatt ons for Midclin? Lo ton on— 
Week ending —— ooo 
Dec. 21. Sat'day. , Monday. T uesday. Wed’ day.) Thursd’ y. Friday. 

Galveston 10 3-16 lou 104 110 \ 10% 10% 
New Orleans 10% 10% 10% 10% 10% 10% 
Mobile — 10 10 10 110 {10 
Savannah 9% 9%4 9% | 9% | 9 11-169} 9 13-1 
Charleston 9% 9% 9% 9% | | 
Wilmington 10 10 95, 9% | 9% 9% 
Norfolk 10% 10% 10% 10% 110! 104 
Boston . 10.45 10.55 10.55 10.45 10.45 }10.45 
Baltimore 10 4 10% 10 44 10% 10 +4 110% 
Philadelphia 10.80 |10.80 10.70 10.70 10.70 110.80 
Augusta 10% 10 44 10% 10% 110% 110 8¢ 
Mempais 10 7-16 (107-16 (107-16 |10% 10% 110% 
-- Louis. - 10% 10% 10% - |10% |10% 110% 

Houston 10 3-16 (10 3-16 (10% }10% 10% 10% 
Little Rock _ - 9% | 9 13-16 | 9% | 9 11-16 9 11-16 | 9 11-16 

i ' ' 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta » — Montgomery .9 7-16 | Raleigh -.-10% 
Columbus, Ga. . 9% | Nashville .10% |Shreveport _...... 9% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quota*ions for leading options in the New 
Orleans cotton market for the past week have been as follows: 











' 








Sat'day. Monday, Tuesday, Wed'day,|Thursd’y,| Friday, 
Dec. 15. Dec. 17. Dec. 18. Dec. 19. Dec. 20. | Dec. 21. 

December— 

Range 9.95-.07 9.98-.09) 9.93-.99) 9.89-.00) 9.84-.97)10.02-.19 

Closing 10.05-.06 10.08-.09) 9.94-.95) 9.93-.94' 9.97-.98 10.03-.05 
January— 

Range 9.95-.07, 9.95-.10, 9.94-.01) 9.88-.99) 9.69-.95) 9.94-.05 

Closing 10.06-.07, 10.10 -| 9.96-.97) 9.90 —) 9.95 —| 9.93-.94 
March— | 

Range 9.98-.10'10.01-.15 9.99-.01' 9.92-.03, 9.75-.00,10.00-.09 

Closing 10.08-.09)10.13-.14 10.01-.02) 9.93-.94) 9.99-.00 9.99-.00 | 
May 

a 10.08-.19 10.10-.24)10.08-.14)10.01-.12! 9.85-.09 10.09-.19 

Closing 10.18-.19 10.28-.24)10.10-.11/10.08-.04/10.08-.10,10.10-.11 
July— 

Range @ @ .29 @ .25/10.16-.2 2 .24-.34 

Closing 10.32-.33 10.37-.38|10.24-.25,10.17- 18)10.21-.22\10.23-.24 
Tone— 

Spot Steady Firm. Easy. Easy. Steady. | Steady 

Options Steady. Steady. | Steady. Ba'ly s'y| Steady. Easy. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South indicate that the 
weather has continued fairly favorable as a rule during the 
Rain has been quite general, but moderate or light 
The movement of cotton continues free, but 


week. 
in the main. 
some eorrespondents report that it is hindered by car-short- 
age. 

Galveston, Texas. 
the week, the precipitation reaching thirty-eight 
of anineh. The thermometer has averaged 51, the 
being 74 and the lowest 38. 

Palestine, Teras.—We have had rain on three days during 
the week, to the extent of one inch and seventy-three 


-There has been rain on three days of 


highest 


hundredths. The thermometer has averaged 54, ranging | 
from 32 to 76. 
Abilene, Texas.—We have had rain on two days during | 


the week, the rinfall being thirty-four hundredths of an inch. 
The thermometer has ranged from 26 to 62, averaging 44. 
Fort Worth, Texas.—It has rained on one day of the week, 
the precipitation reaching thirty-six hundredths of an inch. 
Average thermometer 49, highest 70 and lowest 28. 
Corpus Christi, Texas.—We have had rain on three days 
during the week, the precipitation being thirty-three hun- 
dredths of an inch. The thermometer has averaged 56, 
the highest being 74 and the lowest 38 
Taylor, Texas. We have had rain on two days of the past 
week, the rainfall being ninety-four hundredths of an inch. 


The thermometer has averaged 54, ranging from 32 to 76. 
San Antonio, Texas.—We have had rain on two days 


during the week, the precipitation reaching sixty-three 





hundredths of an inch. The thermometer has ranged from 
36 to 6S, averaging 52 
\ew Orleans Louisiana.— There has been rain on four ays 
f the week, the precipitation being one inch and forty-nine 
hundredt.s Therm meter has averaged 46. 
Shreveport, Louisiane. Rain has fallen on three days the 
latter part of the week, the precipitation reaching two inches 


and thirty-five hundredths. The thermometer has aver- 
aged 55, ranging from 32 to 77. 

Leland, Mississipp It has rained during the 
rainfall being two inches and fifty-six hundredths. 
thermometer 49.6, highest 71, lowest 27: 

Vicksburg, Mississippi.—Rain has fallen on three days of 
the week, to the extent of one i and eight hundredths 
The thermometer has averaged ie highest being 75 and | 
the lowest 33. 

Little Roek, Arkansas.—Picking has been 
rupted by rain and snow, but the marketing of cotton still 
continues free. It has rained on three davs of the week, 
the precipitation reaching two inches and seventy-two hun- 
dredths. Average thermometer 51, highest 70 and lowest 32. 

Helena, Arkansas.—We have had continuous rain on three 
days during the week, the precipitation reaching four inches 


week, the 
\verage 








slightly inter- | 


hundredths | 


and thirty-three hundredths. The thermometer has ranged 
from 31 to 70, averaging 46.4. 

Memphis, Tennessee.—Light snow on one day. Picking 
has been interfered with by bad weather. Marketing is pro- 
gressing well. Rain has fallen on four days of the week, to 
the extent of two inches and fifty-six hundredths. The 
thermometer has averaged 42.5, the highest being 70.3 and 
the lowest 31.5. 

Nashville, Tennessee.—Picking is over but ginning is stil} 
in progress. We have had rain during the week, to the 
extent of two inches and twenty-four hundredths. The 
thermometer has averaged 49, ranging from 28 to 69. 

Mobile, Alabama.—Cotton ginning is nearing completion. 
The movement is checked by car-shortage. We have had 
rain on five days during the week, the precipitation reaching 
one inch and nine hundredths. The thermometer has 
ranged from 39 to 74, averaging 57. 

Montgomery, Alabama.—The week’s rainfall has been one 
inch and fifty-three hundredths on three days. Average 
thermometer 54, highest 74 and lowest 37. 

Selma, Alabama.—We have had rain on two days during 
the week, the precipitaiton being forty hundredths of an inch 
The thermometer has averaged 55, the highest being 70 and 
the lowest 35. 

Madison, Florida.—We have had rain on one day of the 
past week, the rainfall being fifty hundredths of an inch. 
The thermometer has averaged 55, ranging from 32 to 86. 

Savannah, Georgia.—We have had rain on three days of 
the past week, the rainfall being one inch and twenty-five 
hundredths. Average thermometer 56, highest 76, lowest34. 

Charleston, South Carolina.—We have had rain on three 
days during the week, the precipitation being one inch and 
forty-three hundredths. The thermometer has averaged 55, 
ranging from 34 to 74. 

Greenwood, South Carolina.—We have had rain on two 
days during the week, the precipitation reaching one inch 
;} and eighteen hundredths. The thermometer has ranged 
| from 39 to 57, averaging 48. 





| Stateburg, South Carolina.—Rain has fallen on two days 
during the week, the rainfall reaching one inch and sixty- 
|} seven hundredths. Average thermometer 54, highest 76, 
| lowest 29. 
| Charlotte, North Carolina.—Rain has fallen during the 
| week, to the extent of sixty-four hundredths of an inch. 
| The thermometer has averaged 46, the highest being 68 and 
the lowest 25. 
The following statement we have also received by tele- 

graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given: 


Dec. 21 1906. Dec. 22 1903. 
Feet. 




















Feet. ee 
New Orleans - Above zero of cauge i1.5 10.3 
Memphis Above zero of gauge 21.8 14.8 
Nashviile Above zero of gauge_ 28.2 18.6 
Shreveport Above zero of gauge- 12.4 16.7 
Vicksburg Above zero of gauge_ 28.1 27.2 
INDIA COTTON MOVEMENT FROM ALL PORTS. 
December 20. 1906. 1905 1904. 
Receipts at— Since Since | Since 
Week. Sept. 1. Week. Sept. 1. | Week. | Sept. a 
a EE 101 ,000 498 000 114,000 528,000; 75,000) 455 (000 
| 
| For the week. 4 Since September 1. 
Exports from— |——- ~——--— 7 -— a -- 
Gre at Conti- Great Conti- 
| Britain. nent. T ‘ot: a. | 2 Britain. nent. Total. 
Bombay | 
1906 | 21,000 21.006 | 5.000 191.000 196 000 
1905 1,900 14,000, 15,000; 14,000 15 100 168,000 
1904 4,000 5 000 »),00¢1 6,000 35,000 41,000 
Calcutta 
1906 1.900 1,00 1,600 15,000 16,000 
1905 2,000 2 Oo 2.000 10,900 12,000 
1904 3.900 3006 8,000 8,000 
Madras 
1906 1,900 7,000! 8,000 
1905 j 1.900 14,900 15,000 
1904 1,000 2,00 3.008 1 OO 9,000 10,000 
All other 
1906 2,000 2 000 2.900 13,000 45,000 
1905 3,000 3008 1,000 13 0 47,000 
1904 4.000 1.000 37. 500! 37,000 
Total all { 
1906 24,000 24,000 9,090 256.000! 265,000 
1905 1,000 19,000 20,000 21,000 221,000! 242,000 
1904 5,000 14,000 19,000 7,000 89,000 96 ,000 


According to the foregoing, Bombay appears to show an 


decrease compared with last year in the week’s receipts of 
13,000 bales. Exports from all India ports record a gain of 
1,000 bales during the week and since Sept. 1 show an 


increase of 23,000 bales. 

JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has been devoid of animation during the week under 
review, but prices are unchanged at 834c. for 134 Ibs. and 
9Ke. for 2 lbs., standard grades. Jute-butts continue very 
dull at 3@4c. for bagging quality. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—The Division of Manufactures in the Census Bureau com- 
pleted and issued on Dec. 20 the seventh of its series of re- 
ports on cotton ginning the present season as follows: 

“T have the honor to make the following report by States and Territories 
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of the quantity of cotton ginned from the growth of 1906 to Dec. 13, accom- 
panied by comparative statistics of the cotton ginned to the corresponding 
date in 1905, 1904 and 1903. 





State or ey to a 13——_—_——_———- 
Territory— 1906. 19 1903. 
Texas 4 . 3,481,502 2172. 792 2,053, 067 2,171,088 
Alabama 1,133,887 1,133,535 1.319.711 910,819 
Arkansas . 670,423 475,574 769 388 526,080 
Florida bi 55,575 69 ,892 75,713 50,084 
Georgia . 1,513,416 1,621,041 1,790,792 1,181,541 
Indian Territory - 323 894 275 ,087 417,917 207 ,981 
Kentucky -- ; ate 1,204 1,053 1,252 428 
Louisiana ----.--- — 763,999 416,237 872,403 656,970 
Mississippi “ - 1,187,714 951,656 1,415,376 1,186,142 

Missouri 34,016 33,538 39,653 25,994 
North Carolina 546,645 608 ,921 659,135 502,537 
Oklahoma 316,848 257,335 285,063 145,345 
South Carolina 837,793 1,042,872 1,085,725 747,828 
Tennessee 219,971 225,447 271,181 202,264 
Virginia 12,114 14,329 15,101 11,143 

Total 11 099, 001 9,299,309 11,971 A77 8, 526,244 


The statistics for this report include 242,452 round bales, against 252,137 
in 1905. The number of Sea Island bales was 49,330, against 90,838 in 
1905. Sea Island cotton for 1906 is distributed by States as follows: 
Florida, 21,880 bales Georgia 20,794 bales; South Carolina, 6,656 bales. 
The number of ginneries returnsd as having operated this season prior to 
Dec. 13 is 28,327, compared with 28,757 in 1905. The last apeeet showed 
10,027,868 bales, counting round as half bales, ginned to Dec. 

The proportion of the total crop ginned to Dec. 13 was os. 6% in 1905, 
39.0% in 1904 and 86.8% in 1903. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods: 





Cotton Takings. 1906. 1905 
Week and Season. —_—_—_—_—_-- —| ie — 








el dbpssctmeda a = Se ason. Week. , Season. 
Visible supply Dec. 14 1,993, 684} 
Visibic supplySept. 1 5% it 784,156) | 2,545,470 
American in sight to Dec. 21 492,735), 7.314,172) 341 187} 8,581,031 
Bombay receipts to Dec. 20. 101,000 498 ,000 114,000; 528,000 
Other India ship'ts to Dec. 20 3,900 69,000 5,000) 74,000 
Alexandria rece ipts to Dec. 19 51,006, 562,000 37,300; 448,300 
Other supply to Dec. 19_a 10,000; 157,000} 10,000; 172,000 
Total suppiy 5,460 269 10,384,328 5.501,171(10,348,801 
Deduct— | 
Visible suppiy Dec. 21 4,931,913 931, 13/5 ,112,236 | 5,112,236 











452,415| 388,935| 5,236,505 
A415} 311,635) 4 tay 265 
77 300} 1,049 5300 


Total takings to Dec. 21 28,35 
Of which American_ 413,356 
Of which other sb dado 115,000 1,230; 000} 





4 
) 
4,2 





a Embraces receipts in Europe from Brazil, Smyrna, West Indles, ae. 
ALEXANDRIA RECEIPTS AND SHIPMENTS: 


Alezandria, Egypt, I} 








December 19. 1906 1905. l} 1904 
« —— ee ee | ee ee ——$$———— — }}———_—_ — — 
aye (cantars a) | \! i} 
week 400,000 || 280,000 |! 275,000 
toch Sept. 1 4,215,301 |) 3,362,250 | 3,191,333 


a eee OM Oomnvmm 








| This | Since This | Since | This | Since 
Exports (bales) — ; week. |Sept. 1. ; week. |Sept. 1. week. Sept. 1. 
‘To Liverpool 500 113,956 | 8, 250! 1038, 546 6, 750 97,377 
To Manchester 5,250| 92,996 | 6,750! 66,193 51,512 
To Continent | 8,000/131,111 | 7,000/117,650 |14,250/114,682 
To America 7,000 34 091 4,750 30, 492 | 1,75 o| 20,7 712 








Total exports 42,750 372,154 |26, 750/317, 881 22,750|28 





a 4 ‘cantar 1s “98 Ibs. 
This statement shows that the receipts for the week were 
400,000 cantars and the foreign shipments 42,750 bales. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market 
is firm for yarns and easy for shirtings. Manufacturers 
are generally well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison: 





_ 1906. | 1905. 


, 8% lbs. Shirt- ic ‘orn 


} 84 lbs. Shirt- Cor n 
| 


32s Cop ings, common | Mid 32s Cop ings, common | Mid 
Twist to Jinest. |U, UF: s Twist. to finest. lu pl's 
Nov jd. d.is. d. os ¢€.. | a. d. d.j\s. d. s. d. | d. 
9 19% @ 107% 6 7 @9 9 5.758% @ 944\6 34@9 3 | 6.16 
16 |10 @ 1074)16 74% @9 9 | 5.85'8%4 @ 9%\6 3 @9 2 | 5.93 
23 110% @ 11 6 8 @910 | 5.998% @ 9% 6 4% @9 4%! 6.11 
30 11046 @ ii 6 8 @9 10 6.199 @ 934) 6 5 @9 5 | 6.16 
Dec.| } | | 
7 (101-16@ 11 6 7144 @9 10 5.969 3-16 @9 15-166 6 @9 6 | 6.42 
14 19% @ 10%'6 6 @9 9 5.799 @ 9%'16 5 @9 4%) 6.29 
21 19 15-16@ 10%'6 5 @9 8 | 5.69/9% @ 9%'6 54%@9 6 6.3 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 240,367 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Liv . ~ gre a 17—Pannonia, 958 upland, 148 


Sea Island Syme ~~, 198 Deic. 19—Cevic,2,661 3,965 
To Manchest« Ds ec. 14—Titlan, 976 P : Ewe 976 
To Hull —iee, i4 heaton, 614 614 
To Bremen—Dec. 17—Yorck, 1,982 1 1,982 


To Hamburg— Dec 13—Kaiserin Augusta Victoria. 39 





Dec. f4—Waldersre : - 7 63 
To Antwerp—Dec. 18 Samland, 119 . : 119 
To Reval— Dec. 18 eky, 1,343- ann tas 1,343 
To Lezghorn—Dec. 1-¢ abria, 36 ee m 26 
To Trieste—-Dec. 14 _Gerty, 300 _. ce Mieinalecs ce ata ™ 390 
Te China—Dec. 15—Albenva 64° se al . Ph hatae 640 








Toset bales 
NEW ORLEANS—To Liv erpool— Dec. 15—Southwark, 14,084 
.- Dec. 18—Floridian, 3,264___- Dec. 21—Antillian, 9,871; 


ee ESAS LET SATE ET 5 .-. 38,219 
To Belfast—Dec. 15—Howth Das a naccaveckutqnsmis 6,000 
To Glasgow—Dec. 12—Yanariva, 98___.._.___-_--- i aie st 98 
To Havre—Dec. 14—Yola, 8,143. _.._.....-.......--..--.-. 8,143 
To Bremen—Dec. 15—Jupiter, 7,454__..---.......----.--.- 7,454 
To Hamburg—Dec. 15—Jupiter, ee EER Shas) BF iP 112 


To Oporto—Dec. 14—Juan mye 
To Barcelona—Dec. 14—Juan tag 80_ 

GALVESTON—To Liverpool—Dec. 14—- inbar 11,586; cn. 
9,953____ Dec. 15—Basil, 7, 592 . Dec. 17— Yucatan, 3,723 
..--Dec. 18—Cairntorr, 12, 535__..Dec. 19—Cara, 12,588. 57,977 

To Manchester—Dec. 19—Anselma de Larrinaga, 10,162__._. 10,162 
To Havre—Dec. 19—Montauk, 10,529 Dec. 20—Foxton 





SE Sree tate walb in Se thie este: th Mi eigen bis sn Ad eee nd gees 18,326 

To Bremen—N scmciesie Renteibrinadeehoe i a ae 85656 

To Hambu oon fed. 17— Atadebe,” Deis. - « 1,832 

PORT ARTHUR—To Bremen—Dec. 14—Eastwood, 6,757- . 6,757 

MOBILE—To Manchester—Dec. a. 4,538 _ 4,538 
ees 4 To Bremen—Dec. 15—Leuctra, 8,150 “upland, 1 

a Island.._..Dec. 17+ Pontiac, 11,863 * 20,088 

To Rev al—Dec.._ 17—Pantiac, $42-..........--.._. sik ane-tied 332 

Fa Riga—Dec. 17—-Pontiac, 149- ae 149 

o Barcelona— Dec. 14—Miguel Gallart, 2,981_ . ‘ 2,981 

BRUNSW ICK—To Bremen—Dec. 15—-Anglo-African, 14,327 14,327 





NORFOLK— To a 15—Sark, 425_...Dee. 17— 
Macedonia, 43 das ab eaittie tad 862 





NEWPORT NEW $86 Liverpool— Dec. 15—-Kanawha, 500 500 
BOSTON—To Live Dec. 14—Cy wemned 2,454__._._Dec. 18—- 
Bohemian, 1,165 ib haam talk e bain .. 8,619 
To Yarmouth— Dec. 14—-Boston, x aes Sage 62 
BALTIMORE—To ee ee 4—Rowanmore, 4,253__ 4,253 
To Bremen— Dec. Pe Brandenburg, 3,192 .Dec 18—- 
RR: Ae ge ents ng GF Ren EATS --. . §,529 
To Hamburg—Dee. 20—Belgrav ia, 0. 000- : 0,000 
PHILADELPHIA—To Liverpool—Dec. 4—Merion, 3,136____- 3,136 
To Manchester—Dec. A = tN ew Commerce, 803______ 803 
SAN FRANCISCO—To Japan—Dec. 14—China, 950 y 950 
TACOMA—To Japan—Dec. oe, | 2,396_ notes le 2,396 
To Manila—Dec. 14—Shawmut, 50 aiid amwie< mE 50 
Total m 240, 367 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mex 





— ports. many. North. South. ae Japan. Total. 

New York 2,045 1,462 326 640 e 10,028 
New Orleans 44317 8,143 7: 566 2,648 f 62,674 
Galveston 68,139 18,326 9,868 . 3 oJ 96,333 
Port Arthur . 6,757 . - 6,757 
Mobile 4,538 4,538 
Savannah , 20,088 481 2,981 re 28,550 
Brunswick_ . 14,327 3 ’ - 14,327 
Norfolk 862 Sa5 ‘ 862 
Newport News 500 a : 2 500 
Boston -_- 3,619 62 3,681 
Baltimore . 4,253 5,529 ian = 9,782 
Philadelphia _ 3,939 a 3,939 
San Francisco___, iii «eile : 950 950 
Tacoma -__--- . ae 2 “50 2,396 2.446 
Total ee 60 26 469 67,042 1,943 5,955 752 3,346 240,367 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week s sales, stocks, &c., at that port: 


Nov. 30. Dec. . Dec. 14. Dec.21. 
Sales of the week______bales_ 36, 000 64 60 62,000 $7,000 
Of which speculators took._ 1,000 3,000 6,000 3,000 
Of which aes took . 1,000 3,000 3,000 2,000 
Sales, American fs . 28 ,000 54,000 55,000 $1,000 
Actual export ._.......-.-. 10,000 8,000 17,000 12,000 
Forwarded . - 73,000 115,000 109 ,000 125,000 
Total stock Estimated__ 507 ,000 522,000 567,000 71,00 
which American—Est ___426,000 440 ,000 484,000 509,000 
Total import of the week ---__ 162,000 138,000 171,000 140,000 
Of which American _--- 137,000 113,000 143 ,000 111,000 
Amount afloat._..._._-- 471,000 513,000 456,000 499,000 
Of which American. _ . 306 ,000 423,000 391,000 414,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 














Spot. | Saturday. | Monday. Tuesday. | Wed'day. | Thursday. Priday. 
Market, } Fair Fair Fair Fair 
12:15 }| Moderate | > business | business | business Good Good 
P.M. |}! demand. | doing. doing. doing. demand. | demand. 
Mid.UpI'ds, 5.72 | 5.74 | 5.69 5.60 5.63 5.69 
Sales _.... 6,000 | 8,000 8,000 10,000 12,000 14,000 
Spec. &exp. 500 | 1,000 | 500 500 1,000 500 
| 
Futures. Steady at |St’dy,unch.! Quiet at | Quiet at | Quiet at | Steady at 
Market 4@5 pts. | @ 1 pt. 2@3 pts. 5@6 pts. | 4 points | 4@6 pts. 
opened decline. } advance. advance. decline. decline. advance 
| | 
Market, } Firm at | Easy at | Steady at Very st’dy| Quiet at | Irreg. at 
4 } 3@4 pts. | 3@8 pts. |1 pt. dec. @144 @3 pts.|2 pts.dec@| 5@12% 
P.M. J advance. | decline. |1 pt. adv. pts. dec. |3g pt. adv.| pts. adv. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
= The prices are given in pence and 100th. _ Thus: 5 44 means 5 44-100d. 



































| | | 
Sat. | Mon. | Tues. | Wed. Thurs. Fri. 
Dec. 15 | -| —| | 
to 112%) 12% |12%) 4 j1244) 4 112%, 4 |12%) 4 |12%4 4 
Dec. 21 \p.m.| p.m. p.m.|p.m. {D.28. [p., |p-. |p-ae. |P-m.|p.m. p.m.jp.m. 
rarmareraes d. | a. | d. | a. 
December 15 44 \42 is! 36 |37 ag 28 132 4/1 
Dec.-Jan_|____|5 4114|40 |34 14/36 1%4| 1341428 131 44|3 
Jan.-Feb_|-_._/5 4014/39 4/34 34/36 14/35/29 [32 %4); 
Feb.-Mch.)____|5 35 |3714/36 |30 |3314/33 
Mch.-Apr.| 15 3844/37 |3114|385 {34 
Apr.-May.|-___|5 4214|38%4/41  |39%4/34  137144/361 
May-June |____|5 \43 4134) 36 [39 14/38 16/38 
June-July | 15 46%) 146% 42 14/44 14/42 39 137 140 14|39 14 4 
July-Aug- 15 48 (4714/43) 5 1g |43 15/38 |41 14/40 4} 
Aug.-Sep- 5 42 (42 |38% \40 [38 44 133 4/36 14|35 4 
Sep.-Oct -|--..|5 35 [8544/32 [33 (32 *l95 44 |30 2714/28 % 32 133% 
Oct.-Nov- 5 29 [2934/2 27 [2634/21 34 | 125 [22 %4| 23 |27 |28% 
BREADSTUFFS. 


Friday, Dec. 21 1906. 
Prices for wheat flour have remained stationary with busi- 
ness still on a very restricted scale. In fact, the trading has 
at times come to a complete standstill, the average buyer 





being disposed, as heretofore, to await concessions in prices, 
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little export trade and an increase in the wo-ld’s stocks o 


American and Canadian Northwest, firm cash markets in 
that section, wet weather in Argentine, the Russian official | 
report of supplies showing a large falling Off as compared with | 
last year and a marked decrease in the world’s shipments. 
The report on the Russian crops cabled to the New York 
Produce Exchange puts the total supply of wheat at 131,- 
000,000 bushels less than that of last year and the total supply 
of rye at 115,000,000 bushels less. The decrease in the crop 
of Russian feeding grain is 279,000,000 bushels. Russian 
exports thus far are only 46,862,000 bushels against 78,384,- 
000 for the same time last year and 85,364,000 bushels for 
the same time two years ago. In a word, the Russian crop 
is understood to be considerably smaller than that of last 
year. The world’s exports last week amounted to only 
9,141,000 bushels against 12,091,000 in the previous week 
and 11,347,000 in the same time last year. The Govern- 
ment report received from Washington on the 20th inst. 
indicates a crop of 492,888,004 bushels of winter wheat 
against 428,462,834 last year. The spring-wheat crop is 
stated at 242,372,966 bushels against 264,516,655 last year. 
To-day prices were easier, owing to the Government report, 
heaviness in corn and oats, bearish cables, iiberal Argentine 
shipments and liquidation. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sut. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter 805 81 81% 814% 81% ly 
Dec. delivery in elevator so" 80% S81, 80% 80% 80% 
May delivery in eclievator 84'; 84% 84% 8455 34% 83% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 











Indian corn futures have fluctuated within a narrow com- 
pass without de m( ided change either way. Shorts covered at 
times, and there was also more or less new buying on the 
disappointingly wie receipts and the light stock of contract 
grade at Chicago. On the other hand, the knowledge that 
the crop was enormous and reports that farmers were selling 
freely discouraged buying for an advance and led to selling 
for the short account. The trading, however, whether for 
an advance or a decline, has been on a small scale. To-day 
prices were easier, owing to liquidation and the Government 
report stating the crop at 2,927,416,091 bushels against 
2,707 994,000 last year. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. ig 
; 5 5 5: 


Cash corn — 53 53 53 53 | 
December de livery in elevator_._...52% 52% 52% 525% 52% 532% | 
January delivery in elevator 51% 51% 51% 51% 51% 51% | 
May delivery in elevator 50%, 50% 50% 50% 50% 50% | 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fy 
2 42 


December delivery in elevator. - 41 41% 42 42's _ 41% 
May delivery in elevator 4344 43% 43% 43% 43% 43% 
July delivery in elevator 43% 437% 44% 44 44% 43% 


Oats for future delivery in the Western market have 
shown irregularity. _Early in the week prices were firm, 
owing to light receipts, small stocks, an absence of seliing 
pressure and buying by leading shorts at Chicago, as weil 
as a certain amount of commission house buying. But of 
late the tone has been somewhat easier, owing to scattered 
liquidation, increased offerings and the fact that the specu- 
lation dwindled to very small proportions. Larger receipts 
at interior points were reported and an increased movement 
to Chicago is expected. The cash trade, too, has been dull. 
To-day prices declined, owing mainly to the Government 
report of Thursday the 20th inst., which stated the crop at 
964,904,522 bushels against 953,216,197 last year. This led 
to general selling. 


hl DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


Mixed, 26 
to32lbs. 39-3914 39-39% 39-39 4% 39-39% 39-39% 39 
Vhite 
clipped. 

F- 36 to 38 

E- Ibs. _..39 44-4114 39144-41% 3934-4116 3944-4144 3914-4114 40%-42 


DAILY C LOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery in elevator.....34 34 34% 34% 34 33 54 
May delivery in elevator........-.- 35% 36 36% 36% 36% 35% 





July delivery in elevator... ........33% 335§ 33% 33% 33% 33% 





which millers as a rule refuse to make. The export trade 


trade,accounts for the fact that the 1: et changes in prices 
have been so small. If, on the other hind, there has been 
December liquidation, rather lukewarm Europ an markets, | op REAL AND OTHER CROPS.—The final estimates of 


Sat. Mon. Tues. Wed. Thurs. Fri. | 
December delivery in elevator 73% = 473% %74% %74% 74 \G 74% 
May delivery in elevator 78's 78% %78' 78% 78% 78 
July delivery in elevator 77% 277% #%*7Wis 77% j%M7% 77% 





The following are the closing quotations: 








has been as lifeless as ever and the shipments to Europe FLOUR. 
from the seaboard of late have fallen off. Some grades of | Low grades__.......-- $2 80 @$3 15} Ramone straights @$3 75 
bakers’ extras have been more freely offered at the North- | Second clears. ae $F} —--- Se 233 
west, millers there having accumulated supplies on account Straights —- = 365@ 375|Ryefiouw.........-~~ @ 420 
of continued lack of export demand. Rye flour been | Patent, spring. -----.- 395 @ 4 25/ Buckwheat flour_.___. 2 20@ 2 30 
tinued lack of exp . ye flour has been | patent, winter...2.22 3 60@ 3 85|Graham flour__.--___~ 290@ 375 
quiet and steady. Cornmeal has been steady with a small | Kansas patents_.-___- 3 80 @ 3 90/Cornmeal _______-__2_- 270@ 275 
jobbing trade. GRAIN. 
Wheat has shown no great speculative activity, nor has Wheat, per bush.— ce. |Corn, per bush.— a 
the export business exceeded very moderate proportions. - oe ae } om “t% 84¥6 | No. 2 mixed Se ile f.0.b.53 
ed ae hae “ea ORG es: COE oP plage Bis th a, Ne. ..... -0.b, 82% 0. 2 yellow, new.... f.0.b.5 
Fluctuations in prices, too, have kept within a comparatively Se, winter, No. 2---- f.0.b. 8114, No. 2 white, new eet 
narrow compass, and in fact the net changes for the week are x ‘i steel x f.0.b. 7855) Rye, per bush.— 
j y »>market hasbeen s jected ieti ; 2 2 ats— Mixed, per bush.— No. 2 Western---...... 
slight. The market hasbeen subjectecto conflicting influences No. 2 white.........-.. joven State and Jersey... _~ Nomital 
of one kind or another, and this, wi h th> smallness of the No. 2 mixed ______-- | Barley—Western _ 
No. 2 white, clipped ..40 4 @i2 I sac thts te Didsco eects dock 





AGRICULTURAL DEPARTMENT’S REPORT ON 


| the Crop Reporting Board of the Bureau of Statistics of the 


2,664,000 bushels as against an increase for the same week De “ , : t 

last year of only 1,466,000 bushels, making the world’s epartment of Agriculture (in which preliminary estimates 
stocks 170,142,000 against 148,260,000 last year, the bulls, | ,), gS Per : 

on the other hand, have been favored by light receipts in the the reports of the correspondents and agents of the Bureau, 


made earlier in the year are revised and corrected) based on 


supplemented by information derived from other sources, 
indicate the acreage, production and value in 1906 of the 
| farm crops of the United States named in the following table 
to have been as stated therein: 


Production. Farm value 

Crops. Acreage. Bushels. Dec. 1 1906. 

3 2,927,416,091 $1,166,626,479 

336 re 081 
53,8 


Corn eee 
Winter wheat 


— 492 ,888 ,004 
Spring wheat nite 


242,372,966 





| 
F Oats “ a 964, 904,522 
Barley — eat 178, 
Rye —- 33, 
Buckwheat i4, 
| Flaxseed 25, 
| Rice 1 
| Potatoes 308 
Hay r 24 aj7,1 +) 
Tobacco pian 796,099 0682 428,530 3232 617 
a Tons. 06 Pounds. 
The average weigh: per bushel is shown by reports received by theBureau 








to be 56.5 pounds for spring wheat, 59.2 pounds for winter wheat and 32 
pounds for oats. 

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 





Receipts at Flour. Whe at. Corn. Oats. Barley. Rye. 





bbs. 196 bes. bus: 60 Ibs. bush. 5622 





bush. 32 Ibs. bush .48lbs .| bu. 56 lbs. 
822; 112,382 

















Chicago 180,504 305,000 1.45¢ 
Milwaukee 47.725 17 8 0° 0 
Duluth 45,000 
Minneapolis 
| Toledo ; . 
Detroit 2,800 
} Cleveland 7.533 ‘: 
| St. Louis 23 +238 88,000 
| Peoria : 9,000 486,790 89,000 114,000 
| KaasasCity_) - 699.000 ) 380.000 | Ree A 
| Total week 357.876 3,704 
} Same wk. '05 249,575 27.678 
|} Same wk. '04 303,203 .125} 1,826,572) 127,171 





} Since Aug. 1 





| 1906 34,546,601 3.748.948 
| 1905 : . 509.641 4,756,180 
| 1904 553 6s. 966. S877, 83,610,581 io. 939,474) 4,433,622 








Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 15 1906 follows: 


Flour Wheat, Corn, Oats, Barley. Rye, 

Receipts at bbls. bush. bush. bush. bush. bush. 
New York __..... 112,265 418,175 294, 000 61,200 1,950 
== 42 001 87,955 2s GSB a---s- 


Portland 


Philadelphia _ "214,688 4,000 — 1,600 
Bultimore 588.208 91.654 --..... 19,956 
Richmond ‘ ae. Seeee “sassee “ose 


Newport News 
New Orieans_a 
Galveston _ - 





Montreal 14,066 ------ 
DR adantipusce Se édthdmekes | SD) aaceeee. “eee bee 
St. John 96,121 SEED - csncss 








2,053,861 1,823,733 801,632 200,080 23,506 


Total week 
2.107.261 5,210,392 1,480.871 338,486 46,009 


Week 1905... Si 





a 1 Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


Total receipts at ports from Jan. 1 to Dec. 15 compare 
as follows for four years: 











aie of— 1905. 1904. 1903. 

er arr 13,624,071 16,403,812 21,324,011 
ae 47.295,.725 40,587,514 100,082,911 
ERR 903.2 25 102.636 .967 51,319,694 97,823,713 
ES sd nmriqa pitied iniadeiidieaeanl 75 638 525 70,074,281 46,659,156 52,165,181 
DE - cadsonviexasioagaeqnae 5.747 04S 12,878,081 8,057,338 4,773,220 
I itt ces ecaeiiectlipin Sola dine 1. 524,524 1,411,048 1,159,429 3,966,259 

Gi cccctcsuaned 279.634.352 234,296,102 147,783,131 258,811,284 


The exports from the several seaboard ports for the week 
ending Dec. 15 1906 are shown in the annexed statement: 











Wheat, Corn, Flour Oats, Fg Barley 

Exports from— bush. bush. bbls. bush. bush. bush. 
New York ...... 582,990 251,801 74,193 28,120 -..... 66,290 
Purtiend.......c. 176,247 oanhes ae STARR sbnen\, Annee 
Boston --- 313,819 88.508 52.406 ------ 52,962 
Philade!phia ....1 See See eel. 686k) tao 
Baltimore____-__-. 192, 455.721 72,915 ERG nacce. doses, sucee 
Newport News... ....-.. a ee aaaacs. ainda | dedee.. eaeete 
New Orleans _.-. 281,097 151,389 15,039 SS ee ae 750 
Galveston. -_-_...- 319,602 SO ll rrr cee 474 
Mobile ___ Salant $G.BGD DaeR  wcccee conse” cctue * suru 
St.John, N.B... 143,089 -...-- 1,357 S6.13% ..<.. 77.826 © ..-«- 

Total week___.2,268,844 1,245,806 311,266 167,904. ..... 7.078 = 24,987 


Same time 1905_.1,443,678 "3,354,146 :217, 301 1942,83029 aubhidn “1193998913 452 
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The destination of these exports for the week and since 
July 1 1906 is as below: 











———-Wheat-———_-_ ————_-—Corn-—__—- 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and Dec. 15. 1906. Dec. 15. 1906. Dec. 15. 1906. 
since July 1 to— bdbis. bdbdis. bush. bush. bush. bush. 
United Kingdom. -.164,293 2,972,708 951,862 26,256,592 502,570 8,799,223 
Continent ..-...-.-- 80,975 1,182,153 1,266,030 25,370,444 691.780 11,150,069 

So. and Cent. Amer. 27,690 355 577 10.952 93,573 990 285,796 

West Indies -_.--.-. 35.232 649.680 ----.-- 5,610 48,914 934,397 
Brit. No. Am. Cols. 1,996 54.329 8 ....-. 8,000 --.--.-- 8 89 
Other countries _... 1,080 129,447 40.000 207,230 1,552 149,411 

PE . -ccecccuss 311,266 5.343.894 2,268,844 51,941,449 1,245,806 21,357,793 

Total 1905-------..217,501 4,540,367 1,443,678 22,276,724 3,354,146 29,299,924 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Dec. 15 1906, was as follows: 








Wheat, Corn, Oats Rye Baricy, 

bush. bush bush bush bush. 

New York. spacer asoas 1,955,000 509,000 769,000 47,000 82,000 
* WR ccace “teekees || Geet “ace - capes") aataee 
Ee 124,000 176,000 cities,  iendpads 
Philadelphia 695,000 8,000 118,000 REPS . “Sitapais 
Baltimore. ........... 706,000 763,000 269.000 | neers 
New Orleans---.-..---- 327,000 57,000 TE.  “ewsncs. , Sodinak 
PE. cone dacsous 678,000 See :)~—l( “(see  "aaeee- Sader 
Pease . 2 cnscscuse 102,000 65,000 7,000 1,000 81,000 
TD . cosnamencnas Se -  «ansess nt.) wee § esau 
ONO q... nc cicctionscns 5,924,000 183,000 764,000 461,000 1,474,000 
SE e<caccs = whet §  _sedet” * Senaen,. <amees,.» © Seonne 

Toledo -- os ---- 847,000 305,000 1,225,000 13,000 1,000 
BG .scsse  msestine. =A” . Sean). . eaten | Sedeues 

Detroit -...-- peaae dine 639,000 358,000 101,000 Cee. sanctus 
Tsutcaus “eetebe - sem oo |. s#e@ce  jjééss656¢e +; i $£=%‘¢*saa06 

GED. onthe cnasese 9,069,000 294,000 1,596,000 SERGE. . <tiwece 
Diwaatie <«aanett jj. muiedicht eee , onkaeh . shakes 

Milwaukee ........... 464,000 47,000 532,000 9,000 231,000 
» etwas .chkene> " duwatial, OO. meena! - eemee: ” Guanes 
Fort William......... et 9) wnine i wseene:. | G06nnm | _Sesein 
Port Arthur-_-...-.--.-- 7a abdeud), /saheed. mashes” Sasa 
Duluth -- - seceornneren 1.168.000 3 ..---- 588,000 91,000 506,000 
- OE. caccus ..tmacee "" aeeeite | ane — emt) te 
Minneapolis -...-..--- 2,939,000 56,000 3,733,000 39,000 265,000 
St. Louis - apasenerenn 3,625,000 29,000 732,000 22,000 12,000 
“é CTisew inane - wi /“nwaline  swates.  edesen 
Kansas City.......--. 3,376,000 449,000 Se . aueou  ~ ackmae 
T...nanoscnacouoe 206,000 79,000 974,000 a a ees 
Indianapolis .......-.-. 270,000 113,000 .  asinaee.. sammie 
On Mississippi River- _- Seitigis > Veggie. 0 . Gabel »- baile” eo ee 
On Lakes ......------ 8,675,000 70,000 462,000 159,000 1,541,000 
On Canal and River- -- hie) equate cache. aneman anaes 
Total Dec. 15 1906..43,245,000 4,421,000 12,241,000 1,586,000 4,193,000 
Total Dec. 8 1906..40,214,000 3,490,000 12,529,000 1,459.000 3,894,000 
Total Dec. 16 1905--38,835,000 8,739,000 27,756,000 2,311,000 6,334,000 
Total Dec. 17 1904--38,585,000 5,359,000 24,189,000 2,165,000 7,116,000 
Total Dee. 19 1903-.34,567,000 5,687 .000 8,529,000 1,310,000 5,944,000 
Total Dec. 21 1902-. 48,816,000 6,342,000 6,018,000 1,270,000 3,412,000 








THE DRY GOODS TRADE. 
New York, Friday Night, December 21 1906. 


The continued strength of the cotton goods market has 
again been shown during the week by an advance in the 
prominent lines of bleached goods to new record figures, 
followed by higher prices for other goods of the same descrip- 
tion. The former, after being formally advanced, were 
again placed at value, as they are so far sold ahead that de- 
liveries are very uncertain. General business has been of 
fair proportions, but individual orders have been for small 
quantities, and the buyers in the market have been mainly 
trying to pick up goods for early shipment and hurry forward 
goods already under contract, rather than enter upon heavy 
new forward commitments. Scarcity in practically all lines 
continues, but there has been some slight improvement in 
the mill situation during the past few weeks, giving rise to 
hopes that this may become still better in the future. High 
money rates are causing some concern, but bankers for the 
most part are doing the best they can for legitimate com- 
mercial interests. The stringency in the money market, 
however, is effectually preventing anything in the way of 
speculative buying, and the large sellers of goods are working 
in the same direction by withdrawing well conditioned lines 
from sale. Export business with miscellaneous countries 
has been fair, but exporters are disinclined to follow the 
domestic advances. Nothing is expected to develop in the 
Far Eastern trade until next February. Woolen and worsted 
goods are moderately active. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 15 were 3,639 
packages, valued at $312,230, their destination being to the 
points specified in the tables below: 








——-1906- ——-1905-——_ 

: Since Since 
New York to Dec. 15. Week. he. Te Week. an. 1. 
") _... sae eee 54 1,754 10 1,262 
Ug es eee ee 75 1,364 7 1,017 
NY aS: EK a Seca yo ine 89,843 1,271 107,484 
eR Stine si ED: Aer aR Fapagite 12 15,081 oe 18,335 
IY nn sates cs apse than xs Shaan ek ee “_ 51,695 1 865 25,644 
RSFSR Cotes t tepk Be PER EES: 17 14,166 993 11,206 
I us <i onc ies dna adiabietina meio 552 28,266 634 33,527 
I Ria NS ses well ane eles oe Oe 9 2,050 19 2,805 
8 FS RSE ae 288 15,330 191 16,584 
SE is a nccanecsmadieneake 1,268 55,805 1,335 59,294 
RS ELS ae Raia 1,354 18,956 188 16,444 
SE See ee a 3,639 294,310 6,513 293,602 


The value of these New York exports since Jan. 1 has been 
$17,084,344 in 1906, against $16,457,437 in 1905. 

In bleached goods, Fruit of the Loom and Lonsdale 4-4s have 
been advanced to 9c. and 9c. respectively, with the inti- 
mation that future orders will only be accepted at value. 
Lower grades have followed the upward movement and are 
materially higher than they were a week ago. Fair orders 
have been placed where goods are available, but the current 
high prices are causing buyers to act with caution. Wide 
sheetings, sheets and pillow cases are scarce and firm. 
Heavy brown drills and sheetings are quiet but firmer and 


are generally well conditioned. Medium-weight sheetings 
have been in moderate demand and 5 and 6-yard sheetings 
have been unusually active, having been taken freely as 
substitutes for finer lines of goods. Ducks are strong and 
continue to enjoy a good export demand. Ticks and denims 
are higher than they were at the beginning of the month and 
are sold well up into next year. Other coarse colored cotton 
goods are favorably situated. Linings have been well taken 
and advances are expected at any time now. It is reported 
that 1907 outing flannels will be opened during the first week 
in January. Prints have been rather quiet, following the 
recent firmness, but ginghams have been in good demand. 
Print cloths are strong and wide looms are so well engaged 
that it is difficult to plate orders for deliveries before next 
June. Narrow goods can be purchased more easily for dis- 
tant delivery, however. ~ 


WOOLEN GOODS.—There have been still further open- 
ings of men’s wear heavy-weight woolen and worsted goods 
during the week and these have consisted for the most part 
of medium and low-grade woolens. On the whole the pur- 
chasing has been satisfactory, but it is too early yet to state 
definitely what the prospects are, inasmuch as the better 
lines have not yet been shown. In some directions, how- 
ever, sellers have been more than satisfied. Overcoatings 
have been quieter. The price question is still causing a good 
deal of comment, for it is realized that goods of equal quality 
cannot be turned out this year at less money than they were 
last, owing to the increased cost of the raw material and of 
production generally. Under the circumstances many 
theories are advanced for the somewhat lower prices, the one 
that finds most credence being that sellers are anxious to 
make the early offerings particularly attractive to buyers, 
with the object of stimulating the demand and raising prices 
later on. Of the lines opened so far, woolens have occupied 
a prominent place and are making a much better showing 
compared with worsteds than they did last season. Dupli- 
cate orders on light-weights are being received in fair volume. 
The dress goods market is quiet and without feature. It is 
not expected that there will be any marked activity until 
after the holiday season. 

FOREIGN DRY GOODS.—For the moment imported 
woolen and worsted dress goods are very quiet. Silks are 
becoming more active and higher. Linens continue very 
a Burlaps are very active and stocks exceedingly 
small. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending December 15 1906 and since 








Jan. 1 1906, and for the corresponding periods of last year 
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Note.—The above totals since Jan. 1 in both years cover one more week 
than the aggregate for the same period given in the table ‘“‘Imports and 
Exports for the Week’’ in Commercial and Miscellaneous News. This is 
due to change of dates of statistics issued by the Custom House. Proper 





adjustment so as to make all statements uniform will be made with the 
beginning of the new year. 
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State AND CITY DEPARTMENT. 


News Items. 


East Toronto, Ont.—Debentures Lost.—We are advised 
that twenty-nine debentures of the town of East Toronto, 
each for $357 78, payable Dec. 1 1907 to 1935,and numbered 
2 to 30, inclusive, were either lost or stolen near the corner of 
King and Yonge streets, Toronto, on Friday afternoon, 
Dec. 14. Mr. Geo. G. Reid, Secretary of the Canadian 
Securities, Limited, 18 Toronto St., Toronto, obtained the 
certificates at the office of the Toronto General Trusts 
Corporation and missed them before he reached the office 
of Messrs. Osborne & Francis, stock brokers, in the Mail 
and Empire Building. The present value of the securities 
is $5,417, and payment has been stopped by the munici- 
pality of the Town of East Toronto. 

Manila, Philippine Islands.—Bond Sale.—On Dec. 19 the 
$2,000,000 4% 10-30-year (optional) gold registered sewer 
and water-works construction bonds dated Jan. 2 1907 and 


































































described in V. 83, p. 1245, were awarded as follows: 
$1,955,000 to Wm. A. Read & Co. of New York City at 105.777. Basis 
317% to optional date: 3.681% to full maturity. 
15,000 to William Larrabee of Clermont, lowa, at 109.10. Basis 


943° to optional date; 3.508% to full maturity. 
30 ,000 to ‘R. T. Rohler.,careof the Peninsular Savings Bank of Detroit, 
at109. Basis 2.954% to optional date; 3.518% to full maturity. 


Vermont.—Legislature Adjourns.—The Legislature of this 
State, which met in regular session early in October, ad- 
journed Dec. 20. 





Bond Proposals and Negotiations this week 
have been as follows: 


Ada, Norman County, Minn.—Bonds Voted.—Bond Ojjer- 


ing.—On Dee. 11 the $5,000 5% funding bonds mentioned 
in V. 83, p. 1426, were authorized by a vote of 71 to 31. 


Date Jan. 2 1907. Interest annual. 
Maturity $1,090 yearly on Jan. 1 from 1917 to 1921 inclusive. 
Proposals for these securities will be received until 8 p. m., 
Jan. 4 by the Village Council. Certified check for 5% of the | 
amount bid, payable to the Village Treasurer, is required. 
E. J. Herringer is President of the Village Council and Peter 
Matson is Village Clerk. 

Alger County (P. O. Munising), Mich.—Bond Award.— 
On Dec. 14 the $100,000 5% 15-year road bonds dated Feb. 1 
1907, mention of which was made in V. 83, p. 1487, were 
awarded to Farson, Son & Co. of Chicago at 103.7265 and 
interest—a basis of about 4.649%. The following bids were 
received: 
Farson, Son & Co. 
Trowbridge & Niver Co., 

Chicago 
re Roth & Co., Cin 


M. Holmes. Chicago- 
a And Interest. 


For description of these bonds see V. 83, p. 1055. 

Ambridge (Borough), Pa.—Bond Ofjering.—Proposals will 
be received until 9 p. m. Jan. 7 by C. M. Greig, Secretary 
of Council, P. O. Economy, for $20,000 4% street-improve- 
ment bonds. Denomination $1,000. Interest semi-annual. 
Maturity $5,000 on Sept. 1 of each of the years 1911, 1916, 


Denomination $1,000. 


a$100,100 00 


, Chie a$103,762 50 Splssee & Co., Toledo 
100,100 00 


A. Kean, Chicago. 
a103,787 50 W. J. Hayes & Sons, 
a102,705 00 Cleveland . a100,025 00 
102,000 00 








1921 and 1926. The borough has no debt at present. 
Assessed valuation $1,902,272. Certified check for $300 
required. 


The ojficial notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Avoca, Iowa County, Wis.—Bond Sale.—This village on 


Nov. 1 awarded $5,000 4% water-works bonds to the First 
National Bank of Dodgeville at par. Denomination $500. 
Date Nov. 1 1906. Interest annual. Maturity $500 yearly 
after five years. 


Battle Lake, Ottertail County, Minn.—Bond Election.— 
This town, it is stated, will hold an election Dec. 26 to vote 
on the question of issuing $8,000 4% 20-year water-works 


bonds. 
Bayonne, N. J.—Bonds Not Sold,—No award was made on 
Dec. 18 of the following bonds offered on that day: 
$10,000 4% gold 1001 bonds dated Dec. 1 1906. Maturity 25 years 
49,400 4'4° cold school bonds dated Jan. 1 1906. Maturity 10 years. 
Interest Jan. 1 and July 1 


Bellefontaine, Logan County, Ohio.—Bonds Proposed.—A 
resolution providing for a $60,000 bond issue is before the 
Board of Education. 

Bristoi, Sullivan County, Tenn.—Bonds Proposed.—This 
city, it is stated, will petition the Legislature for authority 
to issue $350,000 bonds for the purchase of the water-works 
system of the Bristol-Goodson Water Company and the con- 
struction of a reservoir. 

Butler (Borough), Butler County, Pa.—Bond Sale.—On 
Dee. 18 the $20,000 4% coupon street-improvement bonds 
described in V. 83, p. 1487, were awarded to the Cleveland 
Trust Oe. of Cleveland at 102.035—a basis of about 3.836% 

Charlottetown, Prince Edward Island.— Debenture Sale.— 
This eity has awarded $15,009 debentures to a local investor. 
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Clallam County (P. O. Port Angeles), Wash.—Bond Sale. 
—On Dec. 10 the $34,000 coupon warrant-funding ‘bonds 
described in V. 83, p. 1427, were awarded to the State of 
Washington at par ‘for 3%4s. A bid of $33,001 for 44s was 
also received from C. H. Coffin of Chicago. 


Clyde Independent School District (P.O. Clyde), Callahan 
County, Tex.—Bond Sale.—This district has awarded the 
$6,000 5% 10-40-year (optional) school-house bonds dated 
Aug. 15 1906, registered on Oct. 26 by the State Comptroller 
(V. 83, p. 1133), for $6,174 14, the price thus being 102.902. 
Denomination $500. 


Cohoes, N. ¥Y.—Bond Sale.—On Dec. 15 the $38,609 154% 
registered local-improvement bonds described in V. 83, 
p. 1368, were awarded to the Cohoes Savings Institution of 
Cohoes at par and accrued interest. A bid of par and accrued 
interest, less $380, was also received from W. J. Hayes «& 
Sons af Boston. 

Dallas, Paulding County, Ga.—Bonds Not Sold.—We are 
advised that the $20,000 5% 30-year gold coupon water 
bonds offered on Dee. 1 have not yet been disposed of. 
See V. 83, p. 1246, for description of these securities. 

Douglas County (P. O. Omaha), Neb.—Bond Lleetion.— 
The question of issuing $47,000 4% 10-20-year (optional) 
electric-railway bonds will be decided by the voters of this 
county to-day, Dec. 22. 

Durant, Ind. Ter.—Bond Sale.—On Dec. 18 the $20,000 
sewer and $15,000 water 5% 30-year bonds described in 
V. 83, p. 1427, were awarded to Seasongood & Mayer of 
Cincinnati. 

Eau Claire, Eau Claire County, Wis.—Bond Sale.—On 
Dec. 5 the $25,000 4% 20-year coupon refunding bonds dated 
Jan. 1 1907 and described in V. 83, p. 1307, were awarded to 
Denison & Farnsworth of Cleveland and Boston at 101.13 
and interest—a basis of about 3.917%. 

Emaus, Lehigh County, Pa.—Bond Sale.—The following 
awards were made on Dec. 17 of the $4,500 4% 5-20-year 














(optional) coupon water-extension bonds dated Jan. 1 i907 

and described in V. 83, p. 1427 

Edwin Marcks- ..500 @103.20/C. D. Brown-- .500 @101.50 
Sally A. Schmoyer____-400 @103 |E. W. Brown ..500 @101.50 

Co . T. H. Good, Camp {200 @102. 95|\E. B. Frantz_- ._500 @101.50 
N. 208, S. of V.___._{200 @102.75| Emaus National Bank__500 @101.10 


400 @101 
.400 @101 


[foo @ 102.50) Catherine Lorentz 
Washington Comp No. Sarah Fuhr _ 

398, P.O. S. of A__-.300@102 | -- 

Estacada, Clackamas County, Ore.—Bond Sale.—This 
place has awarded $10,000 5% 10-year bonds to Fred S. 
Morris. The proceeds of these bonds will be used to pur- 
chase the water plant of Portland Railway Light & Power 
Co. and to improve the same. 

Fairmount, Grant County, Ind.—Bond Sale.—On Dec. 3 
$5,200 6% warrant-funding bonds were awarded to L. C. 
Lillard of Marion at par. Denomination $500. Date Dec. 1 
1906. Interest Jan. land July 1. Maturity ten years. 

Greene County (P. O. Springfield), Mo.—Bond Election.— 
Local papers state that the election to vote on the question 
of issuing $150,000 court-house bonds will be held Dec. 27 
and not Dec. 4, as first reported. 

Greenville County (P. O. Greenville), So. Car.—Bond 
Sale.—This county, we are informed, has awarded the 
$15,700 Dunklin Township and $10,500 Oaklawn Township 
coupon bonds offered on Nov. 19 to C. H. Coffin, of Chicago, 


as 54s, subject to the approval of their attorney. Denomi- 
nation $500. Date Jan. 1 1907. Interest semi-annually at 
the American Trust & Savings Bank of Chicago. Maturity 


Jan. 1 1937. 
Hamilton, Butler County, Ohio.—Bids.—Following are 
the bids received on Dec. 19 for the $115,000 4% water- 





works improvement and $55,000 4% revenue-deficiency 20- 
year coupon bonds dated Nov. 1 1906 and described in V. 83, 
p. 1307, and V. 83, p. 1369: 
$115,000 $55,000 
water bonds. rev.def.bonds. 
Union Savings Bank & Trust Co., Cincinnati, and 
Kleyboite & Co., Cincinnatt_ ; Meas FT $56,166 
Weil, Roth & Co., Cincinnati é ania . 117,140 55,835 
yw National Bank, Cincinnati . 116,750 55,965 
Leach & Co., Chicago - - - a - 116,315 55,630 
Ww. fi. Todd & Co., Cincinnati 115,200 “ 


The bonds will be awarded to- -night—Dee. 22 

Hammond, Tangipahoa Parish, La.—Bonds Not Sold.— 
No award was made on Dee. 4 of the $40,000 5% 30-year 
coupon water-works and drainage bonds described in V. 83, 
p. 1188. These securities, we are informed, will be re- 
offered early in January. 

Hays, Allegheny oe. Pa.—Bond Ojjering.—Proposals 
will be received until 7:30 p. m., Jan. 1 1907, by Albert 
Wilds, Chairman of Pinenee, for the following bonds: 
$2,500 414% coupon municipal-building-site bonds. 

9,000 444% coupon municipal-bulilding-construction bonds. 
8,509 4'4% coupon funding bonds. 

Denomination $500. Date Jan. 1 1907. 
annually at the Hays National Bank in Hays. Maturity 
Jan. 1 1932. Bonds are exempt from taxation. Certified 
check on a national bank for 5% of the amount. bid for, pay- 
able to Arthur Ball, Borough Treasurer, isrequired. Bonded 
debt, these issues. Assessed valuation, $442,840. 

, Park School District (P. 0. New Brunswick), 

J.—Bond Ojfering.—This district is offering at_private 
ath an issue of $15,000 4% school-building bonds. Denoms- 
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nation $1,000. Date Dec. 15 1906. Interest semi-annually 
at the National Bank of New Jersey in New Brunswick. 
merge | $1,000 yearly beginning in 1911. Bonded debt, 
not ineluding this issue, $12,600. Assessed valuation, 
$650,000. 


Ione, Morrow County, Ore.—Bond Ojjering.—Proposals 
will be reeeived until 8 p. m., Jan. 21907 by C. J. Penning- 
ton, City Recorder, for $4,000 6% coupon bonds. Denomi- 
nation $500. Interest semi-annual. aturity thirty years, 
subject to call after twenty years. Certified check for 10% 
of the amount bid required. 

Langdon (N. Dak.) School District.—Bond Sale.—This 
district on Dec. 12 voted to issue $8,000 building bonds. 
These bonds, we are informed, have already been disposed of 
to the State of North Dakota. 

Lawrence, Mass.—Bond Sale.—On Dec. 15 the $100,000 
4% 1-10-year (serial) coupon funding bonds, a description 
of which was given in V. 83, p. 1489, were awarded to Blake 
Bros. & Co. of Boston at 100.35 and accrued interest—a basis 
of about 3.929%. The bids were as follows: 


Blake Bros. & Co., Boston___100.35 | Adams & Co., Boston_-_.--100.211 
Estabrook & Co., Boston. _..100.35 | Blodget, Merritt & Co., Bos.100.144_ 
R. L. Day & Co., Boston__-__100.319|N. W. Harris & Co., Boston.100.0345 
W. N. Coler & Co., New York100.259) 


Leipsic School District (P. O. Leipsic), Putnam County, 
Ohio.— Bond Ojjering.—Proposals will be received until 12 m. 
Jan. 3 1907 by L. W. Kuntz, Clerk Board of Education, for 
$35,000 414% coupon school-building bonds. Denomina- 
tion $3,500. Date Jan. 3 1907. Interest semi-annually 
at the Leipsic Bank. Maturity $3,500 yearly on Jan. 3 
from 1918 to 1927 inclusive. Certified check for $500, pay- 
abie to the Board of Education, is required. Accrued 
interest to be paid by purchaser. 

Lima, Allen County, Ohio.—Bond Sale.—On Dec. 3 the 
City Council passed an ordinance providing for the issuance 
of $10,000 5% water-supply bonds. Denomination $1,000. 
Date, day of delivery. Maturity Dec. 20 1907. These se- 
curities will be taken by the Sinking Fund Trustees. 

Lockhaven, Pa.—Bond Ojfering.—The City Council has 
authorized the issuance of $20,000 4% registered refunding 
bonds, of which $18,000 are now being offered for sale. 
Denominations $100 to $500. Date Jan. 1 1907. Interest 
semi-annual. Maturity Jan. 1 1927, subject to call after 
Jan. 1 1912. Bonds are tax-exempt. 

Lockport, Niagara County, N. Y.—Bond Sale.—An issue 
of $1,000 4% 1-5-year (serial) water-supply-investigation 
bonds was awarded on Nov. 19 to Wilfred K. Helmer of 
Lockport at par. Denomination $200. Date Nov. 19 1906. 

Logan Township School District, Blair County, Pa.— 
Bond Sale.—On Dec. 14 the $65,000 444% 10-15-year (op- 
tional) refunding and building bonds dated Jan. 1 1907 and 
described in V. 83, p. 1428, were awarded to Denison & 
Farnsworth of Cleveland and Boston at 102.51—a basis of 
about 4.19% to the optional date and 4.27% to full ma- 
turity. The bids were as follows: ;, 

Denison & Farnsworth, | Emery, Anderson & Co. ,Cle ry 00 


Cleveland & Boston___ _$66,631 75|R. Kleybolte & Co., N. Y. 66,050 00 
Trowbridge & Niver Co. Chi 66,437 50|W. J. Hayes & Sons, Cleve 65,839 00 


McKeesport, Pa.—Bond Ojjering.—Proposals will be re- 
ceived until 4 p. m., Jan. 11 1907, by C. F. Soles, City Comp- 
troller, for $40,000 4% city-poor-farm and $70,000 4% sewer- 
improvement bonds. Denomination $1,000. Date Jan. 1 
1907. Maturity “from five to thirty years.”” Bonds are’ 
free from State tax. Certified check for $1,000 required 
with bids for each issue. 

McMechen, W. Va.—Bond Ojjering.—Proposals will be 
received until 12 m., Dec. 27, by J. L. MeMechen and J. E. 
Doyle, Commissioners, for $20,000 444% coupon sewerage 
bonds. Authority election held Nov. 24 1906. Denomina- 
tion $500. Date Jan. 1 1907. Interest annually at the 
Bank of MeMechen. Maturity on or before Jan. 1 1937, 
said bonds being ‘‘redeemable at least two in each year after 
the year 1917.’ Bonds are exempt from taxes. Bonded 
debt at present, $10,000. Assessed valuation, $1,216,713 13. 

Mahoning County (P .O. Youngstown), Ohio.— Bond Sale. 
—On Dec. 17 the $13,500 444% McGuffey Street bridge- 
repair bonds described in V. 83, p. 1428, were awarded, it 
is stated, to the Mahoning National Bank of Youngstown 
at 101.50—a basis of about 4%. 

Manila, Philippine Islands.—Bond Sale.—On Dec. 19 
$2,000,000°4% 10-30-year (optional) gold registered sewer 
and water-works construction bonds were awarded. For 
report of sale see ‘‘News Items’’, page 1548. 

Memphis, Tenn.—Temporary Loan.—This city has bor- 
rowed $300,000 in anticipation of taxes from the Bank of 
Commerce & Trust Company of Memphis. 

Milwaukee, Wis.—Bond Sale.—The following bids were 

received on Dec. 15 for the $360,000 4% coupon school bonds 
mentioned in V. 83, p. 1428: 
N.W. Harris & Co., Bos.$362,306 00/E. H. Rollins & Sons,Chi.$361,275 00 
Merch.Ln.&Tr.Co., Chic. 361,915 20|S. A. Kean, Chicago___. 361,080 00 
Blake Bros. & Co., Bost. 361,476 00| Estabrook & Co., Boston 360,540 00 
A. B. Leach & Co., Chic. 361,310 00|W.J. Hayes&Sons, Cleve 360,397,00 
R. L. Day & Co., N. Y__ 361,292 40} 

Authority, Chapters 40b and 41 of the Wisconsin ‘to tutes 
for the year 1898 and amendments thereto. Deno :1i) ation 
$1,000. Date Jan. 1 1907. Interest semi-annua , at the 


Monroe County (P. O. Key West), Fla.— Bend — 
The County Coiamissioners have placed in the of the 
First National Bank of Key West for disposal an issue of 
$60,000 5% coupon school bonds. Denomination $1,000. 
Date, when issued. Interest May and November in Key 
West. Maturity twenty years. o bonded debt at present. 


Natrona County (P. O. Casper), Wyo.—Bond Offering.— 
Proposals will be received until 2 p. m., Jan. 8 1907, by F. H. 
Sawyer, County Clerk, for $40,000 444% court-house bonds. 
Denomination $1,000. Date Jan. 1 1907. Interest semi- 
annually at the office of the County Treasurer or at the 
National Bank of.Commerce in New York City. Maturit 
twenty years, subject to call after ten years. Certified chec 
for $1,000, payable to the County Treasurer, is required. 


New York City.—Successjul Bidders.—We give below a 
list of the successful bidders at the sale on Dec. 14 of the 
$9,800,000 4% corporate stocks and bonds of New York City. 
As stated last week, the $8,000,000 4% stock due 1956 was 
awarded at an average price of 101.42, a basis of about 
3.93%; the $300,000 4% stock due 1926 brought 100.68, or 


a basis of 3.95%; while the price on the $1,500, 4% assess- 
ment bonds averaged 100.11, or a 3.98% basis. 
Allotment of $8,000,000 Stock due 1956. 
f $500--103.00 | John T. Cahill, Hoos- 
Henry MacDonald,; 500..102.50 | ick Falls...._--- $2,500-_. 102 
New York...--- | 500- . 102 | Croton Savings Bank, 
101.50 | Mystic....--..-- 5,000. 101.90 


| Blodget, Merritt &) 50,000. - 101.77 


Hallowell & Henry, 
.-102.50 , Co., New York--} 50,000. - 101.51 


New York------- 


500- 
wit, 10,000. - 102 
ym. R.Britton,N.Y. — 2,000__ 102.50 ‘ies, 
Albany City Sav.Inst. 50,000. -102.13 be ~* You!......  apepeccaenaee 
Dollar Sav. Bank,{ 100,000.-102.105 f 10,000__ 101.50 
New York_-_-_.< 000.-101.85 Cyrus J. Lawrence} 10,000... 101.63 
{ 100,000. -101.095' “"& Sons, N. ¥Y_---;  10,000__ 101.46 
A. J. Roux, N. Y__- 4,000__ 102.00 ' — 1.0,000_- 101.36 
Isaac M. Lewis. ___- 25,000- - 102.00 ( —-20,000-- 101.15 
Ried’d Williamson_- —_75,000--102.00 | {  10,000..101.71 
Oswego City Sav. Bk. 25,000. -102.00 | i 10,000... 101.61 
SINS gBMB-HESS amt sev. mane) 1808-1 
{ 100,000... 102.091 | | 10,000. 101.31 
j 000--101.911) Wm. Salomon &Co.)}* 250.000. - 101.40 
| 300,000-- 101.781! ‘000._101. 
Rd Day a co., | 308008 -10raat | PAN ARed) 330000101 8 
ew TORR... --- | 300000. {Or 43, Geo. Horn, B’klyn.- 10. . 101.50 
|  100,000-- 101.391! Rhoades & Co., {  100,000-.101.411 
100.000.101.271! New York.____- 1 100,000_- 101.221 


{ 100,000. - 101.111 | see. Tr.Co., Roch-. 10,000. _ 101.375 

{  100,000_- 102.003 | Crocker & Fisher, 

| a - bog 44 Boston. --------- 2é 000. .101.291 

7 .-101. | 

Baker & Vaughan,' 100,000. -101.666| "gw: yecPhens &/ 50.000... 101.29 

New York ' 100,000. . 101.627 | s a as a ‘ 
100,000... 101.502, Harvey Fisk & Sons, 

| ; °377|__ New York 

| 100,000__ 101.377) ew York......- 500 ,000_ 101.277 

i 100,000- - 101.252 P. Marquand, N. Y. 100,000__ 101.26 

{ 100,000. - 101.126 | A- 8. Leland &Co_- 200, 

f 4.000 S. W. Whitson, N.Y. 50,000_- 101.25 


,000..102.00 | 8: feo 
Loule Wechsler, |  4,000.-101.875|¢° "ee tains OS 
New York... -.- \ 4,000_.101.75 | ‘& Yer eran 250,000. 101.10 
1 noe ar Sg | Stout & Co.,N. ¥-- 25,000... 101.139 
Emigrant Ind. Sav. 250,000. 101.64155|““New York © oo"; 300000. -101.278 
Bank, New York‘ 250,000- 101.422677 | xP L 314,490. & 101.079 
( 200/000. 101.203804 | vag0- -101. 


Allotment of $300,000 Stock due 1926. 

New York Savings Bank, New York__._.__.-_._.....-....-_-. $300 .000- _ 100.68 
Allotment oj $1,500,000 Bonds due 1916. 

H. P. Glenn, B’klyn Seah. - ea | Kountze Bros., N.Y. $500,000-- 100.083 


J. W. Davis & Co-__- .-102 | National City Bank 
. K. Harrison, | and N. W. Harris 
Bridesburg -- -- - - 5,000..100.50 | &Co.,New York. 893,000..100.011 
National City Bank, e 
Brooklyn... __- a 50,000_-100.10 ' 


The full list of bids at this sale was given under ‘‘News 
Items” of last week’s issue, page 1486. They numbered 74, 
and aggregated $38,813,460. 


New Westminster, B. C.—Debenture Sale.—An issue of 
$20,000 5% 20-year Fourth Street sewer debentures, dated 
Dec. 15 1906, was awarded to the Bank of Montreal on Nov. 
26 at par. Denomination $1,000. Interest semi-annual. 


Noxubee County (P. O. Macon), Miss.—Bond Ojfering.— 
Further details are at hand relative to the offering on Jan. 8 
1907 of the $20,000 414% 20-year gold coupon jail-building 
bonds mention of which was made in V. 83, p. 1429. Pro- 
— will be received until 10 a. m. on that day by Z. T. 

orroh, Chancery Clerk. Denomination $500. ate Jan. 2 
1907. Interest annually at the office of the Columbia Trust 
Co. in New York.-City. . 


Oakland, Alameda County, Cal.—Bond Sale.—On Dec. 17 
the $588,500 444% gold coupon sewer-construction bonds 
described in V. 83, p. 1429, were awarded to the Adams- 
Phillips Co. of Los Angeles for $621,000, the price thus 
being 105.522—a basis of about 4.10%. 


Oakley, Hamilton County, Ohio.—Bond Sale.—On Dec. 18 
the $1,165 49 5% Brazee Street sewer-assessment and the 
$2,731 58 5% Broadway Avenue sewer-assessment 1-10-year 
(serial) bonds described in V. 83, p. 1308, were awarded to 
Seasongood & Mayer of Cincinnati at 103.39—a basis of 
about 4.30%. Following are the bids: 

Seasongood &Mayer,Cin-_$4,029 25|Otis & Hough, Cleveland..$3,936 42 
Oneonta, Otsego County, N. ¥Y.—Bond Sale.—On Dec. 18 
the $4,000 5-12-year (serial) refunding bonds dated Jan. 1 
1907 and described in V. 83, p. 1490, were awarded to the 
First National Bank of Oneonta at 100.125 for 4144s—a basis 
of about 4.482%. 

Bids Rejected.—All bids received for the $50,000 building 





office of the City Treasurer or at the Morton Trv-i Co. in 
New York City. Maturity $18,000 yearly. 


bonds offered on Dec. 18 (V. 83, p. 1490) were rejected. 
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Orange, Essex County, N. J.—Bond Ojjering.—Proposals 
will be received until 8 p. m., Jan. 7 1907, by Willett B. 
Gano, City Clerk, for $54,000 4% coupon funding bonds. 
Denomination $1,000. Date Jan. 1 1907. Interest semi- 
annually at the Orange National Bank. Maturity Jan. 1 
1937. The legality of these bonds will be approved by J. H. 
Caldwell, Esq., New York City. Certified check for $1,000 
required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Orlando, Fla.—Bonds Not Sold.—No award has yet been 
made of the $12,000 5% 5-year coupon street-paving bonds 
offered on Dec. 1. These securities are described in V. 83, 
p. 1370. 

Portchester, N. Y.—Bond Sale.—On Dec. 17 $4,026 4% 
paving bonds were awarded to the Portchester Savings Bank 
of Portchester at par and interest. This was the only bid 
received. Securities mature yearly from 1907 to 1911 
inclusive. 

Punxsutawney School District (P. O. Punxsutawney), 
Jefferson County, Pa.—Bond Ojfering.—Proposals will be 
received until 8 p. m. Jan. 7 1907 by Geo. C. Brown, Secre- 
tary, for $65,000 4% school-building bonds. Denomination 
$1,000. Date Jan. 15 1907. Interest semi-annually at the 
Punxsutawney National Bank. Certified check for $1,000, 
payable to the Secretary, is required. Bonded debt, in- 
cluding this issue, $87,000. Assessed valuation for 1905, 
$1,851,057. 

Reading, Hamilton County, Ohio.—Bond Ojfering.—Pro- 

sals will be received until 12 m., Jan. 16 1907, by Joseph 

Vedder, Village Clerk, for $7,800 4% coupon street- 

improvement (village’s portion) bonds. Authority, Section 
2835 of the Revised Statutes. Denomination $50. Date 
Oct. 1 1906. dnterest semi-annual. Maturity Oct. 1 1926. 
Certified check for $780, payable to the village of Reading, 
is required. 

Richmond, Ray County, Mo.—Bond Sale.—This city re- 


Harris & Co. of Chicago for $28,100, the price thus being. 


100.357. Denomination $1,000. Date 
Interest semi-annual. 

Salem, Mass.—Bond Sale.—The sale of $10,000 4% 1-10- 
~ (serial) municipal-loan bonds to R. L. Day & Co. of 

ton is reported. 

Salem, Columbiana County, Ohio.—Bonds Authorized.— 
The City Council on Dec. 4 passed an ordinance providing 
for the issuance of $28,000 5% coupon trunk-sewer bonds. 
Authority, Sections 2835, 2835B and 2836 of the Revised 
Statutes and amendments thereto. Denomination $500. 
Interest June 30 and Dec. 30 at the office of the City Treas- 
urer. Maturity $1,000 yearly on Dec. 1 from 1907 to 1934 
inclusive. 

San Jose School District, Santa Clara County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m., Jan. 7 
1907, by A. L Hubbard, Chairman of the Board of Super- 
visors, for the following bonds voted on Oct. 20: 
$175,000 4% gold coupon high-school bonds. Maturity $8,000 yearly for 

ag oT tea in 18 years, $13,000 in 19 years and $13,000 

‘old coupon grammar-school bonds. Maturity $5,000 yearly 

‘or 35 years, $10,000 in 36 years, $10,000 in 37 years, $10,000 
in 38 years, $10,000 in 39 years and $10,000 in 40 years. 

Denomination $1,000. Interest annually on Jan. 1 at the 

County Treasurer’s office. Certified check for 10% of the 

bonds bid for, payable to Henry A. Pfister, Clerk Board of 


Supervisors, is required. 


Santa Barbara, Santa Barbara County, Cal.—Bond Ojjer- 
ing.—Proposals will be received unti! 5 p. m., Jan. 3 1907, 
by Alfred Davis, City Clerk, for $40,000 444% gold coupon 
water-extension bonds. Denomination $1,000. Date Aug.1 
1903. Interest semi-annual. Maturity one bond yearly. 
Certified check on some bank in Santa Barbara (or cash) for 
$4,000, payable to the City Treasurer, is required. 
Seaforth, Ont.—Debenture Sale.—On Dec. 13 the $56,500 
416% 20-year debentures mentioned in V. 83, p. 1431, were 
awarded to Wood, Gundy & Co., of Toronto. 

Shawnee, Pottawatamie County, Okla.—Bond Award.— 
On Dec. 13 the $165,000 5% sewer and water-extension 


ebruary 1907. 


225,000 4% 





cently awarded $28,000 414% refunding bonds to N. W. 


bonds, bids for which were received on Dec. 4 (V. 83, p.1491), 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





820,000 
CITY OF YONKERS, 


SCHOOL BONDS 


ISSUED TO THE BOARD OF EDUCATION. 


854,000 


CITY OF ORANGE, N. J.,|The Borough of Ambridge, Pa., 


| 4% Thirty-year Funding Bonds. 


The City of Orange, N. 
posals for the whole or any part of $54,000 00 Nos. ‘1 to 5, payable September 1st, 1911. 
rr ee “ 


820,000 


First issue, Twenty $1000, 4% 


J., invites sealed pro- | Semi-annual Street mprovement Bonds. 


Sealed proposals are invited for $40,000 Four! of coupon Funding Bonds of the denomination Te 
Per Cent Registered Londs, interest payable | of one thousand dollars each, bearing date of > ma PS -. +4 os “ int’ ot 
April and October 1. January 1, 1907, and maturing January 1, 1937, Nos. 16 to 20" os . ist’ 1926. 
These bonds are issued in conformity with the | with Interest at four per centum per annum. Borough Indebtedness nothing oe — 
provisions of Chapter 543 of the Laws of 1899, ayable semi-annually at the Orange National Assessed Valuation. $1,902,272. 


and of resolutions passed by the Common Council | Bank, Orange, N. 





Bids close January 7th, 1907, at 9 p. m. 








Nov. 26 1906. There will be four bonds as follows:| _ Said proposals will be received by the City wo pap gy tah ~ he 
Dated. Mature. | Clerk up to the hour of 8 p. m. on JANUARY 7, Sow yy for $300 to accompany bid. 

$10,000, Dec. 15, 1906 __April 1, 1936. _ | 1907, and will be publicly opened at a meeting | -©™e er : 
$10,000, Dec. 15, 1906 April 1, 1937. | of the Common Council to be held in Council C. M. GREIG, Secretary of Council 
$10,000, Dec. 15, 1906 ..-April 1, 1938. | Chamber, Canfield Street Fire House, at 8 p. m., ECONOMY POST OFFICE, PENN. 
$10,000, Dec. 15, 1906 April 1, 1939. January 7, 1907. 
The necessary papers to establish the legality | Said proposals must be accompanied by a — 

of this issue will be furnished immediately to the one Soe in the amount of at least one 

successful bidder, who will be expected to take | thousanc ollars. : * 

up the bonds on Jan. 10, 1907, hich must be Bonds will be engraved; and their legality will Specialists in New Jersey Securities. 


paid for, including 
delivery, by ce 





i check to the order of the} York City. ’ 








accrued interest to date of| be approved by John H. Caldwell, Esq., of New 


EISELE & KING, 














rie 
Treasurer « e Board of Education, Yonkers, Bonds will be delivered to purchaser as early 
.. Be as possible following the sale thereof. 
Proposals must be accompanied by a certified The Common Council reserves the right to BANKERS, 
cheek for five per cent of the amount bid for, to} reject any or all bids as may seem best to them 
the order of the Treasurer, as above, and en-| in the interest of the City. Members of New York and Philadeiphia 
dorsed “Proposals for School Bonds,”’ and ad- Any information concerning this loan = be Steck Exchanges. 
dressed to J. H. Claxton, Secretary of the Board | furnished by Mr, Frank G. Coughtry, Collector 
of Education, Yonkers, » A z : of Taxes. % Private Wires to 757-759 Broad St. 
The right is reserved to reject any or all bids, By order of the Committee on Finance and | N.Y. and Philadelphia. NEWARK. 
which will be opened in the Board Room, High | Accounts. . i > 
School Building, Wednesday, Dec. 26, 1906, at EDWARD S. PERRY, Chairman. a 
8 o'clock p. m. WILLETT B.'GANO, City Clerk. 
ROBERT G. JACKSON, Dated Orange, N. J., December 19, 1906. E Cc 
RUDOLF EICREMEYER Jr., Lk AAA RVIN & COMPANY, 
SAMUEL M. STEVENSON, 


. Committee on Finance. 





William R. Compton |#¥#/c/PAL Ano 


Bond & Mortgage Co. 


MACON. MISSOURI, 
(Established In 1889) 


Mac Donald, McCoy & Co., 


BONDS. 
181 La Salle Street, Chicago. 


BANKERS, 


New York Stock Exchange, 
Seaton j phitesiyhia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York, Philadelphia, 


CORPORATION 





MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000 


Lists upen 


Opinion Chicago counsel, full legal Denison & Farnsworth, 


papers furnished 
We buy direct and handle nothing on 
brokerage 


HICH GRADE BONDS 


BOSTON and CLEVELAND, 





EX. NORTON & CO., 
52 Exchange Place, New York. 

Ex-Norton, Mem. NY. Stock Ex. Gro. F. NorToN 

INVESTMENT SECURITIES 


request, 


Established 1885. 





Cl pesueg, lates Volume end small! ...... smh obama oe ‘ 
profit make oar clainan attractive BONDS + CERTIFICATES H. ‘> Speer & Sons Co. 


Send for latest circular 


Kansas City references 
WILIAAM KK. COMP'PON. President. 
4 Wardell Baltiding. 


as low as $250 for 





Engraved on steel or lithographed, or 


i i partly printed and partly lithographed. 
New York, Chicago, St. Louis and Book of 100 certificates, steel-plate ber- 


der, and seal press, $15; cheaper styles 
ALBERT B,KING & C@,, 206 Broadway, N.Y. 


First Nat. Bank Building, Chicago 
CITY COUNTY BO N DS. 
oo 


a book of 50. 
AND: TOWNSHIP 
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werejawarded to the Trust Company of Dallas at 103.16—a 
is,offabout}]4.80%. Denomination $1,000. Date Feb. 1 
1907. terest semi-annual. Maturity Feb. 1.1937. 
Pipregue School District, Lincoln County, Wash.—Bond 
ale.—Local reports state that an issue of $25,000 4% bonds 
was recently sold to the State of Washington. 


St. Joseph County (P. O. South Bend), Ind.—Bond Ojjer- 
ing.—Proposals will be received until 11 a. m., Jan. 17 1907, 
by John W. Harbou, County Auditor, for the following 


bonds: 
$210,000 314% coupon bridge bonds. be pie | $10,000 qeetty on Feb. 1 
from 1909 to 1925 inclusive and $40,000 Feb. 1 1926. 
60,000 344% coupon asylum bonds. Maturity $5,000 Fp | on Feb. 1 
from 1917 to 1924 inclusive and $20,000 Feb. 1 1925. 


Denomination $1,000. Date Feb. 11907. Interest semi- 
annually at the Chemical National Bank in New York City. 
Each bid must be made on a blank form furnished by the 
County Auditor, and must be accompanied by a certified 
check on some national bank in St. Joseph County for 3% 
of the bonds bid for. Bids to include printing of bonds,and 
accrued interest. 


Sugar Notch (Borough), Luzerne County, Pa.—Bond 
Ojfering.—Proposals will be received until Dec 27 by John 
P. Lenahan, Secretary Borough Council, for $8,500 5% 
coupon bonds. Denomination $500. Date Jan. 1 1907. 
“Bond No. 1 matures Jan. 1 1910 and bond No. 17 Ja®. 1 
1923.”’ Bonds are free from taxation. se 

Tecumseh, Neb.—Bond Sale.—On Dec. 15 the $5,000 
444% 10-15-year (optional) funding city-hall bonds, ad 
Jan. 1 1907, and described in V. 83, p. 1432, were awarded 
to John A. Shephard, Vice-President of the State Baak 
Jerseyville, Jerseyville, Ill., at 102. This is on a basi 
about 4.253% to the optional date and 4.317% to full 
maturity. 

Terrace Park, Hamilton County, Ohio.—Bond Sale.—On 
Dec. 15 the $2,124 5% Lexington and Floral avenues im- 
provement bonds described in V. 83 p. 1250, were_ awarded 
as follows: 
$1,124 5% 1-10-year (serial) Lexington and Floral?avenues improvement 


(village’s portion) bonds to Miles{Bicking for $1,184, the 
rice thus being 105.338. 


A bid was also received fro Fomenend &. Mayer of Cin- 
cinnati, Date of bonds,jDec. 1[1906."; Interest semi-annual. 
Thomasville, Ga.—BondfJSale.—On} Dec. 3° the $30, 
436% paving bonds votedyon July 3:,were awarded to the 
Robinson-Humphrey Co. of Atlantagat par. Denomina- 


tion $500. Date Jan. 1 1907. Interest semi-annually at ~ 


the Importers’ & Traders’ National Bank in New YorkjCity. 
Maturity $3,000 yearly on Jan¥{1 from 1927 to 1936;inclusive. 


Todd County (P. O. Long Prairie), Minn.— : 
Arrangements have been made for the sale to the State 
$7,000 Ditch No. 10 bonds. 

Bond Ojfering.—Proposals will be received until 2 p.-m., 
Jan. 10 1907, by Walter Peltier, County Auditor, for $50,000 
6% coupon ditch-construction bonds. Authority, Chapter 
44, Revised Laws of 1905. Denomination $5,000. Date, 
day of issue. Interest annually at the office of the County 
Treasurer. Maturity ten years. Bonds are exempt from 
taxes. Successful bidder will be required to deposit a cer- 
tified check for 1% of the bonds bid for. Bonded debt at 
present, $27,000. Assessed valuation for 1905, $5,649,195. 


Toledo, Ohio.—Bond Sale.—On Dec. 19 the $60,000 4% 
20-year fire-department bonds described in V. 83, p. 1311, 
were awarded to the Cleveland Trust Co. at 102.32—a basis 
of about 3.833%. 


Union County (P. O. Marysville), Ohio.—Bond Ojfering.— 
In addition to the $30,000 5% coupon bridge}bonds to be 


: offered 12 m. to-day (Dec. 22) proposals will also befreceived 


at the same time and place for $60,000 5% coupon ditch- 
construction bonds. Authority, Sections 4479, 4480 and 
4482 of the Revised Statutes. Denomination $500. - Date 
Dec. 1 1906. Interest semi-annual. Maturity $6,000 each 
six months from June 1 1907 to Dec. 1 1911 inclusive. Bid- 
ders to satisfy themselves as to the legality of the bonds}be- 
fore bidding. Cash deposit of 5% required. Official docu- 
ment states that the county has never defaulted in the'pay- 
ment of principal or interest, and that there is no contro- 
versy or litigation threatened or'pending affecting the validity 





DP 
1,000]5% 1-10-year (serial) Lexington and Floral*avenues improvement 
assessment bonds to the Milford National Bank at 103.35 


of this issue. For details of the $30,000 5% coupon’ bridge 
bonds and terms of offering see V. 83, p. 1432. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
R. L. DAY & Co.. | 4. W. NOBLE & COMPANY, | Albert Kleybalte & Co., 
: ‘ “" DETROIT. 409 Walnut Street, 
BANKERS, New York. PHILADELPHIA. CINOINNATI, 0. 
85 Congress Street, 3 Nassau Street, i Municipal, 
BOSTON. NEW YORK, | PUBLIC SERVICE CORPORATION County, State, 
BONDS. and High-Grade Public Service 


securities 





New York City Bonds 


EXEMPT FROM™ STATE, COUNTY 
AND CiTY TAXES 





Blodget, Merritt & Co, 
BANKERS, 
16 Congress Street, Boston. 


60 State 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 


BOSTON. 


Correspondence Solicited 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 


Miercantiie Library Gullding, 
STNGCINNATIE. 





Street, 








36 NASSAU STREET, NEW YORK. 





You Wo 


STATY CITY & KAILROAD BONDS, 





of transportation. 


uldn’t Start a Horse-Car Line 


in this age of electric cars? Not if you wanted to make money out of the business 
Then why should you start a manual telephone exchange in this age of auto- 








Ad rian H. Muller & Son matics, if you want to make money out of the telephone business? 


AUCTIONEERS. 
Regular Weekly Sales 
or 


e automatic system of telephony bears the same relation to the manual 
system that the electric car does to the horse car. It is the apotheosis of tele- 
phone development, as the electric car is of transportation development. 

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment. 














There is no more question as to the relative popularity of the automatic and | 
STOCKS and B ON D S manual telephone service where the two kinds are in competition than there is 


EVERY WEDNESDAY. as to the relative pop 


Office No. 55 WILLIAM SKREET | results. 


ularity of the trolley car and the horse car. 


And, as for the securities—the same comparison may be applied with the same 


Cerner Pine Street. Our Automatic system has been adopted in the following cities: 
Aberdeen, S. BD. Columbus, Ga. Marianao, Cuba. Sioux City, Iowa. 
—_— $$ ___—_—_—— —-—_—_—_—_——- Akron, Obie. Dayton, Ohio. Marion, Ind. South Bend, Ind. 
Albuquerque, N. M El Psu, ‘Texas. Medford, Wis. Spokane, Wash 
. Allentown, Pa. Fali mong Mass. fo mene - gp - eetaae 
i i Auburn, Maine. Ferguson, Mo, ‘ount Olive, 8 lo. 
A Financial Courtship) Attu x“ Grand Rapids, Mich New Bedford, Mass Tacoma, Wash. 
' Battie Creek, Mich. Hastings, Neb. Oakland, le Toronto Junction, Cauda 
Bellingham, Wash. Havana, Cuba. Ocean Park, Cal ° 


Or a Plea ‘fer Conservative 


Hazleton, Pa. 


Pentwater, Mich. 
Po: 


Buxton — pt age my. > rtlan a bs Ny wie . 
Cadillac, Mic! onesboro, Ark. ortiand, Ore. ‘a " v1 
Investments Champaign, Ili Lake Benton, Minn. ceton N J Watch Hill, R. 1. 
Chicago, Ill. Lewiston, Me, Richmond Ind. Wausau, Wis. 
(By Frank W. Rellins) Glayton, Mo Lincoln, Neb. Riverside, Cal. Westerly, R. 1. 
x - Cleburne, Texas Los Angeles, Cal. San Diego, ton, 5 
The above book will be furnished | Columbus, Ohio Manchester, Iowa. cisco, Cal Wollastoc k, N.B., Canada, 


without cost on application to 
E. H. ROLLINS & SONS, 21.Milk 
St., Boston. 





Van Buren and Morgan Streets 


CHICAGO, U.S.A. 
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Vanoonver, B. C.—Debenture Ojjering.—Proposals will be 
received unti? 4 p. m. Jan. 17 1907 for $315,825 30 coupon 
debentures. Interest payable at the Bank of British North 
Ameriea in Vancouver, Toronto, Montreal, New York or 
London, Bngland. Certified check for 1% of the amount 
bid, payable to the City Treasurer, is required. Geo. F 
Gibson is City Comptroller. 


Wadena County (P. O. Wadena), Minn.—Bond Sale.—On 
Dec. 12 $4,860 and $4,601 3% ditch-construction bonds 
were awarded to the State of Minnesota at par. Denomina- 
tions $972 and $920 respectively. Date Dec. 12 1906. In- 
terest annually on July 1. Maturity one bond of each issue 
yearly on July 1 from 1912 to 1916 inclusive. 


Waltham, Mass.—-T'emporary Loan.—-This place recently 
negotiated a loan of $40,000, maturing April 12 1907, with 
Loring, Tolman & Tupper of Boston at 5. 23% discount. 

White Plains Union Free School District No. 1 (P. O. 
White Plains), Westchester County, N. Y.—Bond Ojfering. 
—Proposals will be received until 8 p. m., Jan. 11 1907, at 
the office of Guy H. Baskerville, Superintendent of Schools, 
for $150,000 4% bonds. Denomination $1,000. Date 
Jan. 1 1907. Interest semi-annual. Maturity on Jan. 1 as 
follows: $6,000 yearly from 1908 to 1912 inclusive, $7,000 
yearly from 1913 to 1917 inclusive, $8,000 yearly from 1918 
to 1922 inclusive and $9,000 yearly from 1923 to 1927 in- 
clusive. Certified check on a State or national bank or trust 
company for 5% of the amount bid is required. 

Wilkes-Barre School District, (P. O. Wilkes-Barre), 
Luzerne County, Pa.—Bond Ojjering.—Proposals will be 
received until 10 a. m. Jan. 15 1907 by W. G. Weaver, 
Secretary, for $98,000 4% coupon school-building bonds. 
Denomination $500. Date July 1 1906. Interest semi- 
annually at the office of the School Treasurer. Maturity 
on July 1 as follows: $5,000 yearly from 1911 to 1918 in- 
cluisve, $10,000 yearly from 1919 to 1923 inclusive and 
$8,000 in 1924. These are the same bonds awarded on July 
19 to Rudolph Kleybolte & Co. of Cincinnati but subse- 
quently refused by that firm. See V. 83, p. 929. 

Wolfe City, Hunt County, Tex.—Bond Sale.—We are ad- 
vised that the $8,000 5% 15-40-year (optional) water-works 


MISCELLANEOUS. 














bonds registered by the StateJComptroller on Oct. 29}(V. 83, 
p. 1192) have been sold 

Woodville, Sandusky County, Ohio.—Bond Sale. —The 
issue of 4% 1-5-year (serial) First Street sewer assessment 
bonds offered on Dec. 19 was reduced from $5,650 to $2,90® 


(denomination $290) and awarded as follows: 
$1,740 due 1908-1909-1912 to Benedict Ench for $1744 80. 
$1,160 due 1910 and 1911 to Louisa Dryer for $1,170 2 


See V. 83, p. 1372, for description of ore 
Wrightsville, Johnson County, Ga.—Bond Ofjering.— 
Proposa!s will be received until 3 p. m., Jan. 2 1907, by J. W. 


Brinson Jr., Mayor, for the following bonds: 
$10,000 5% coupon electric-light bonds. Maturity Dec. 1 1926. Cer- 
tified check for $500 required. 
25,000,5° coupon water-works bonds. Maturity $10,00@ Dec. 1 1916 
and $15,000 Dec. 11936. Certified check for $1,000 required. 


Authority, Section 7, Article 7, Constitution of 1877. 
Denomination $1,000. Date Dec. 1 1906. Interest an- 
nually at the Hanover National Bank in New York City. 
Bonds are exempt from taxation. Certified checks must be 
made payable to the Mayor. Bonded debt, this issue. 
Assessed valuation for 1906, $536,509 50. 

Yonkers School District, N. ¥.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., Dec. 26, by J. H. Clax- 
ton, Secretary Board of Education, for $40,000 4% registered 
bonds. Authority, Chapter 543, Laws of 1899, and resolu- 
tious passed by the Common Council on Nov. 26 1906. Se- 


/cairities are dated Dec. 15 1906 and will mature $10,000 


fyeakly on April 1 from 1936 to 1939 inclusive. Interest semi- 
anniially on April 1 and Oct. 1. Certified check for 5% of 
amount of bonds bid for, payable to the Treasurer of the 
Board of Education, required. Bonds will be delivered 
Jan. 10 1907. Accrued interest to be paid by purchaser. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


York, Ont.—Debenture Sale.—An issue of $40,000 414% 
debentures of this tow nship has been awarded, it is stated, 
to Aemilius Jarvis & Co. of Toronto. Securities mature 
in 1926. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 23rd, 1906. 
The Trustees, in conformity with the Charter of the Company, cy the following statement of its affairs 


on the 31st of December, 


Premiums on Marine Risks from Ist January, 1905, to 31st Ar cll 1905... 
Premiums on Policies not marked off Ist January, 1905. .................... 


I ain nied C6 Kano aedecwedest sks becndiesaeuseusaaess 


Interest received during the year..................0008- $295,738 
Rent, less Taxes and Expenses..................0.0-05- 99,338 





Cagzaros’ $11,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


ito Broadway, by A York. 
sseceee $2,977,854 37] 198 Montague Street, Brooklyn Banking Dept. 


caew een "616,551 57 
oe $3,594,405 04 Ezamines &£ guarantees Real Estaie Titles, 
————— Loans Money on Bond and Mortgage. 
«beaiokaie $3,012,213 96 
aenetnindneia Furnishea Mortgages to Investors. 
Receives Deposits subject to chec!:, allowing 
Interest. 





Losses paid during the year which were estimated in 1904 


Does all Trust Company Pusiness. 


IR 8 ca win dndina 2 6n 6 6 abbs Omen $271,1 quite 
Losses occurred, estimated and paid in 1905.............. 827, 208 $3 $1,098,396 55 FINANCE COMMITTEE. 
Less Selvages $130,068 59 : In Charge of Banking Interests. 
s§ Oe nich dr prthk-e Aa oan een a i EDW T. BEDFORD. 
Re-insurances......... abeububaceah a 2 HE 166,016 44 en BH. cae. 





L. MARSTON. 


__9032,380 11 WILLIAM H. NICHOLS. 
EE oS Se Oe ee ee eT ay nee $80,615 47 ere pet ™ 
Expenses, including officers’ salaries and clerks’ compensation, sta- ny - Pay : 
tionery, newspapers, advertisements, o- rade weumewatnenees $374,746 88 JAMES SPEYER. 


The Company has the following Assets, v 


EDWARD O STANLEY. 


United States and State of New York Stock, city, Bank and other Securities. ........ $5,198,042 00 

Special deposits in Banks and Trust Companies.......... 2.2.0... 6.6.2 c cence ec eeee 1,583,212 84 ayer - 

Real Estate corner Wall and William Sts. and E Exchange Place. . .. $4,299,000 00 CLARENCE H. KELSEY President. 
Other Real Estate and claims due the Company. ...................- 75,000 00 PRANK BAILEY, Vice-President. 


Premium notes and Bills Receivable. . . 


Cash in the hands of European Bankers to pay losses under policies payable in foreign 
countries. COPS SHH SHSEHSSHSHEHSSHEHHOSHHSOHSEHESEHOHEESSES ESSE SEEEES 
Se ad ch nawgebeabenddiiesencnededhbeeess shine sen bene Gh dhaeatienen 


pS rhe es PE Lee Fe Oy Pe tp Cees Ft eam 


A dividend of Six per cent interest on the entesanding, sesiionies of profits will be paid to the 
uesday the Sixth of February next. 
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof 
or their legal representatives, on and after Tuesday the Sixth of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment and cancel 


acne thereof, or their legal representatives, on and after 


4,374,000 00 ‘ 

1,127,674 83 BDWARD O. STANLEY Serpes Vico- President 

CLINTON D. SURDICK. Taio? View Puestdant. 

vdensay 257 805 62 J. WRAY CLEVELAND, Secretary. 
257,865 62 av . Se 


‘ N, Banking 
eee $12,716,427 62 | PRANK L aaa | Moonee Brookiys 





Atlantic Mutual Insurance Co gery Scrip 
of All Years Bought and Sold. 


A dividend of Forty per cent is declared on the net earned premiums of the Company for the Reg te 
year ending 3lst December, 1905, for which, upon application, certificates will be issued on and after OHN M GII I ES PIE, 
o 


uesday the First of May next. 
By orderfof the Board, 


G, STANTON FLOYD-JONES, Secretary 49-51 Wall Street, 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L, GRIGGS, H. H. 
FRANCIS M. BACON, CLEMENT A. GRISCOM, 
JOHN N. BEACH, ANSON W. HARD, ENRY 
fILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS 


THEODORE A JOHNSON, GEORGE 


d 
ls 
=) 
Zz 
Os 

Z 
Fs 
«A, 


Reom No. 518 Atlantic Building, 
NEW YORK. 





MOORE, 


NicHOLAS FPA ALMER, T H E S O U T H ‘ 


B. PRATT, 


Ww. Ot INTARD, Business Opportunities, Investment 


| ALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAVEN 
Pee Geane, GARAGES Rios, [eS Ripert put or 
GEORGE a 5 G N Industrial Properties "Farm or Town 
RGE\ND-H DODGE, LEANDER N, LOVELL, GUSTAY H SCHWAB. 
GEORGE H. MACY, WILLIAM A. STREET, Mortages in all parts of the South. 


E 
D H. EWART, CHARLES H. MARSHALL, 


FLEITMANN, 
A. A. RAVEN, President. 
CORNELIUS ELDERT, J} 


SLIUS ELDERT, i 
R 


oh -L ele len) 
OF ts 
th 

sees 


JAMES L. LIVINGSTON, 


WILLIAM C. STURGES. 


"ice-President, 
THEO. P, JOHNSON, 2d Vice-President. 


METROPOLITAN INVESTMENT CO., 
GEO. B. EDWARDS, President, Charteston 8. 9. 
im all waite ot tae world. a —— 





3d Vice-President. 
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trust Companies, 





Mercantile Trust Co. 


has adopted a form of TRAVELERS IN- 
TERNATIONAL‘CHECKS im denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
in all parts of the world 

Financial institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished on application. ; 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 
Manager for Exchange Department. 


Capital and Surplus, $9,500,000 





AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON, MASS. 
@APITAL - - = = $1,000,000 
SURPLUS (Earned)- = $1,500,000 


Transact: a Genera: Bankine and ‘rust 
Company Business 
INTERES! ALLOWiD ON DEPOSITS Subject to 
Check. Specia! —— on Time Deposits. 
frustee under Mo ‘Transier fo and 
Registrar o Stocks and Bonds 
BOARD OF ee, 


Cc F. 3 William A. Gaston. 
F. A Elmer P Howe, 
Hobart Ame: N. W. Jordan, 


A 

Charles = bird, 
A. G. Bullock, i > kh y, J 

uet Py > r 
G Clapp, Roy Robie. 
Gordon Dexter Henry A. Rueter, 
wait m R ; K. 1. altonstall, 
Eugene N. W. Stearns, 
Charies W. Wonttier, Eugene V. R. bayer. 

N. W. JORDAN. 

CHA . Vice-Prest. & Treas. 


COFFIN 
Cc. H. BOWER Secretary. 
G. W. AURYANSEN, Asst. See 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS. 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN. MASS. 


Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
anking Business 
| Imterest Allowed on Deposits Subject to Check. 
| Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for > Lanes 
and Transfer of 
A legal Repeats ary for Court Funds, and author- 
“se ized to act as Executor, Guardian, Ad- 
ministrator and ‘Trustee. 
DIRECTORS, 
PHILIP STOCKTON, President. 
Charies F. Adams 2d. Henry C. 
| Orlando H. Alford, 
| F. Lethrop amet. . 
| John S. Bartlet Arthur Lyman, 
T. Jefferson Coolidge Jr., Maxwell Norman 
Charles E. Cotting, Ro 
Alvah Crock: 


Livingston Cushing. 

George A. Draper. Howard Stockton, 
William F. Draper, Charles A. Stone, 
Wilmot R. : uincy A. Shaw Jr., 
Frederick P. Fish, athaniel Thayer, 
Robert F. Herrick Henry O. Underw ’ 
Francis L. H 





m, ‘ 
idney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON. MASS 








Transacts a General Trust and 
Banking Business. 


Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
Mortgages and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital - -~ = = $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G. E. GOODSPEED. Treasurer 

W. L. WHITNEY, Assistant Treasurer 
HENRY A. FENN, Sec.&Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, = = = = = $2,000,000 
Surplu Ss = = = s ‘2 500 000 |: 


CHARLES G. DAWES, President. 
W.IRVING OSBORNE, Vxe-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 








CAPT AE. snicbcccckucsasevcnins $1,000 008 | 


ADAM A. STULL, President. 
HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst, Trust Officer 
DIRECTORS. 

Henry G. Brengie, J. Levering Jones, 

James Crosby Brown, Malcolm Lleyd, 

John Cad 


walader, Jorn McIihenty, 
E, W. Clark Jr., Richard Wain Meirs, 
Eckiey B. Coxe Jr., Clement B. Newbold, 


win 8S. Dixon, John W. Pepper, 
Eugene L, Ellison, Wiliam F. Read, 
Joseph C. Fraley, 
Harry C. Francis, Adam A. Stull, 
Henry L. Gaw, Jr., Edward D. Toland, 
Howard 8. Graham, 
Samuel F. Houston, William D. Winsor. 


Acts as Executor, Trustee, Registrar, Etc. Becomes 


Surety Complete Set of Saic Deposit Vaults. Interest 
@n Deposits. 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 
CAPT A, SURE TOF ITS 88,500,000. 


A GENERAL FINANCIAL AND DORA 
BUSINESS TRANSACTED 


D erence ‘ R. J, O’Reilly,MD 
Wibur'F Boyle August Gener H. Glay Pieres 
James E. Brock 8. Hoffman J. Saneey Jr. 
Murray Carieton Chas. H. Huttig James E. Smith 
Charies ‘kK Breckin’ze Jones Rob’ —— Stoekton 
Horatio N. Davis Neison W McLeod Julius 5. Waish 
John D. Davis Saunders Norvell Roila Wells 
Aug: B. Ewing Wm. D. Orthwein 
OFFICERS 
cunts & WALSH, Chairman of ae Board 
TORN" Davis, (eeieec 
. 10e- 
MUEL E OFEMAN. ice-President 
Seasetary 




















Cc. W. MOR 











‘WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita!, - - - = = $600,000 
Surpius, - - - = « 100 ,000 


| Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 





OFFICERS. 
IVER GC, gg P 


ou, resident 
FREDERICK KAGyEN, V jce-Pres. and ‘{reasurer 
GARDNER P. STICKNEY, Secretary. 
FRED. G, BEST, 


i 
Ass't Der 








OLD COLONY 
TRUST CoO. 


BOSTON, MASS. 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











= 





BOARD OF DIRECTORS: 
'T. JEFFERSON COOLIDGE JR., - - - - Chairman. 


Gordon Abbott, Reginald Foster, 
Oliver Ames, George P. Gardner, 
Cc. W. Amory, Robert F. Herrick, 
Charles F. Ayer, Henry S. Howe, 
Samuel Carr, Walter Hunnewell, 
B. P. Cheney, Themas L. Livermore, 
T. Jefferson Coolidge, George v. L. Meyer, 
Charles E. Cotting, Laurence Minot, 
Philip Dexter, Richard Olney, 
Eben 8S. Draper, Nathaniel Thayer, 
Geeerege F. Fabyan, Lucius Tuttle. 
Frederick P. Fish, Stephen M. Weld, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - . . ~ $1,000 000 
gptcrieone - - - - 2,000 000 
nail utnorized to act as executor and oo papas and 
mone property trust on from 
Courts of law or Equity. aS"*. Al 


individuals. 
as Trustee under Morteaces and as Transfer 
pe. by Rezistrar of Stocks and Ronds. 
interest Allowed on pam Sudject te Check. 
CERS. 
DAVID R. WHITN bY. _ bresiden 
CHARLES 


JAMES R. HOOPER, ‘Actuary. 
HENRY N. MARR, Secretar: . 
FRED'K W. ALLEN, Asst.Xe- ‘Treas 
OMAS E. Ana , Asst. Treasurer 
FRANCIS R. JEWEL 1. Trust Uillcer 
BOARD OF DiktCiOR- 
William Endicott, Chairman 


fm Re ae Morris 
F. Choate, ii ven, 

S ames !°. Hooper 
Edmund D Codman, J M. Prenderzast, 
I. Jeflerson Cooiidge. George S$, Sus 
Charles H. Dalton, Lawrence M. stockton, 
George Dexter, Natnaniel Thayer 
Philip Dexter, George Wiggleewortn, 


William Farnsworth. David R. Whitney. 





Maryland Trust Co. 











BALTIMORE. 
CAPITAL, s © $2,000,000 
DIRACTORS 
Josiah L. Blackwell, irnest Hoen J:,, 
Biument?:al, George C. Jenkins, 
Broo! Joshua Levering 
fi. Carroll Brown, G.M 
John W Castles, Waldo Newcomer, 
on 4 a 
ames 5) e 
Giier Hersh, Henry Walters. 
OFFICERS 
GRIER HERSH.-.............. ~-President 
ALLAN McLANE, Vice. Presid 
L. S, ZIMMERMAN S v 
CARROLL VAN NESS___-.----- ‘Treasurer 
JERVIS SPENCER J:......Asst. Treasurer 
IVAN SKINNER......-.-. Asst, Secretarr 








THE AUDIT COMPANY 
OF ILLINOIS, 


1137 First National Bank Building, 
CHICAGO. 


Public Accountants and Auditors. 


Cc. W. KNISELY C.P.A, 
President—Manacer. 


Reguwiar and Special) Audits ior Corporations, Firms 
and Individuals, Financial and Physical Examinatioss 
‘by experienced Auditors ond Guaigore Yakes entize 
charge of accouats tes Guardians, Trustees, Executong 
and Receivers. 
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trust Companies. 








Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surpius, $5,600,000 


INTEREST PAID ON OHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 
List of Carefully Selected Securities for Investment Mailed upon Application 





OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
E. C. HEBBARD. Secretary. F. ©. HARRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, KR. W. SPBIR, Mavager Bond Depertment 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





Union Trust Company 
OF NEW YORK y 
80 Broadway. New York. 
BRANCH: 425 Fifth Ave., cor. 38th St. 
CAPITAL, - - - $1,000,000 06 
SURPLUS, - - = $7,900,965 64 
AUTHORIZED TO ACT AS 
Executor, Administrator, Guardian 
Receiver o or ’ Trustee 


A LEGAL DEPOSITARY FOR MONEY, 
Allows interest on Deposits, 
Receives Securities for Safe Keepirg and 
Colleetien of Income. 

TRUSTEES 














BANKERS IRUST 
COMPANY. 


7 Wall Street, New York. 


Capital $ | ,000,000 Surplus $500,000 
Undivided Profits, $738,445 
DIRECTORS. 
STEPHEN BAKER, BARTON HEPBURN, EDWARD F. SWINNEY ‘a 
a OT | sae Toten” 
SAMUEL G. BAYNE, ss 2d Vice-President. Vice-President. 
cyte de ape . e R > BERT G. THORNE, 
JAMES G. CANNON, "SU ftecnantes Nat nat y Vigo Pres. Nat, Pork Bank 8-7 
EDGAR MARSTON, 
EDMUND C. CONVERSE, rhe & ie a se York. es iy A —— 
President. GEO. W. PERKINS, New York. 
HENRY P. DAVISON Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank, N.Y witilam H. PORTER, Kidder, Peabody & Co.. Bankers 
JAMES H. ECK LS, emical Nat. Bank, N. Y. Boston. 
Pres. Com. Nat. Ban«, Chicago. DANIEL G G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW Vice-Pres. Liberty Nat. B’x,N.Y. Pres. Gallatin Nat. Bank, N. 


Vigg-Pres. Corn Exchange Bank FRANCIS H. SKELDING, EDWARD F. C. YOUNG My 

York, Pres. ist Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 

Acts as Execater, Administrater and Guardian; Assignee and Receiver; Registrar, 

Transfer and Fiscal Agent; and as Trastee ter individuals and corporations. 
ALLOWS INTEREST UPON DEPOSITS. 


4. F."THOMPSON’ OFFICERS. T. W. LAMONT we 
D. E. POMEROY E. C. CONVERSE B. STRONG JR. 
TREASURER PRESIDEN SECRETARY 
H. W. DONOVAN F. N. B, CLOSE 
ASSISTANT TREASURER ASSISTANT TRUST OFFICER 














Gnited States 
Hlortgage and Crust Company, 


NEW YORK 
55 Cedar St. 73d St. & Broadway 


CAPITAL & SURPLUS, $6,000,000 
UNDIVIDED PROFITS, 728,000 


Acts in all Fiduciary Capacities. 
Receives Accounts on favorable Terms. 




















ONE PIECE OF PAPER GOOD THE WORLD OVER 





familiar feature of Ameri . This 
Are You a is the only m at is teen of tunis 
pear ye frame Orders can be 

at any 


Money Order = Sie, Balad, Mezic, Cabe, Bure, A 


orth Africa and Australia. most 
Bank ? dexible medium of exchange in use. All 


WRITE FOR PARTICULARS TO THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


Bank of Discount Building. 313-315 West 59th Street, New York 











Edward King, James Henry Smith, 

BR. T. Wiison, Charies H. tweed, 

Charies H. Leland, James yer. 

H Van R. Kennedy - Goelet, 

w jen Koosevelt, Wiliam Woodward, 

Zee t. Woodward. Alex. Smith Cochran, 
Augastas W. Kelley. Joho V. B Thayer. 

N. racket Shortridge. Amory 8. Carhart, 

Harriso Ga Walter P. Bliss. 

Alexander Maitland. Frederick deP. Foster 


EDWARD KING President. 
AUGUSTUS W. KELLEY, Vice-President, 
J. V. B. THAYER. Vice Prest & Secretary. 
EB. R. MERRITT, 4th Vice-President 
C CO. RAW! INGS, Trust ( fii ver. 

H. M. POPHAM, 
T.W, HARTSHORNE, ; Assistant Secretaries 
H. M. MYRICK, 


Girard Trust Company. 


CAPITAL and SUKPLUS, $10,000,000, 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee, 
Assignee and Keceiver, 
financial Agent tor Individuais er 
Corperations, 
luterest Allowed on Individual and 
Corporation Accounts, 
acts as Trustee of Corperation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumes entire charge of Heal Estate. 
Satesto Kent in Burglar-Preet Vaults 











4. B, MORRIS, President. 
W. MN. Exy, ist View treudent, 
A. A. JACKSON, 24 Vice-President. 
C, J. Buoaps, $4 Vise ven and Secesuen 
EDWARD 8. PAGE, Secretary. 
erg) 
. ~ _ Morris, Samos Sp an Kubn 
ohn rown Jr., Ag 
Jone Garret, "| Bagerd J. y Susitierd. 
n 
\ H. Jenks, Randal M: 
William H. Gaw, Kaw. T. 
I L Go Charles E. Inge 
Geo. H. McFadden, John Story Jenks Jr. 
Renurv 
Taaac HL Ch E.c. 


othier. 
Thos. DeWitt Cuyler 
N. E. Oor., Broad and Chestnut Streets, 
PHILADELPHIA. 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK. 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN L. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, § Presidents. 
W. N. DUANE, 84 Vice-President. 











The Manbattan Trust Company recetyes duposite 
pearing interest and subject to cheque, payable 
<hrough the New York Clearing Heuse. 





DIRECTORS. 


Francis RK, Appleton. James J. Hill. 
Bobert Bacon. John Kean. 
George F Baker. Oliver H. Payne. 
August Belmont. E, D, Randolph 
Walter P. Bliss. Grant B. Schiey. 
a. W. Cannon. 8. L. Schoonmaker. 
&. J. Crosa. James O. Sheldon. 
Ruaduipr Wllis, Jobn L, Waterbury 
AmoeT Frenabh RP Wison, 








The Wall Street Journal. 
That's why it pays advertisers. 


DOW, JONES & 00., Publishers, 
«4 BROAD 8T.. NEW YORE 
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THE CHRONICLE. 











amoorporated 1853. 


United States Trust Company of Kew York, 


CAPITAL, . 


SURPLUS AND UNDIVIDED " PROFITS, ° . 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secreiary 


45 and 47 Wall Street. 





$2,000.000 
$12,500,000 
D. WILLIS JAMES, Vice-President 


HENRY E. AHERN, Seeretary 
CSAS A. EDWARDS, 2d Asst. Secretary 





JOHN A. STEWART, Chairman of the Board of Trustees. 








Bowling Green Trust Co. 


26 BROADWAY' NEW ‘YORK. 
Capital, $1,000,000 Surplus, $8,000,000 





OFFICERS: 
EDWIN GOULD, . President 
WILLIAM H, TAYLOR, ~ 1st Vice-President 


CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 3d ’Vice-Pres, and Treas, 
WILLIAM M. WSs . Secretary 


Charles P. Armstrong, Jokn A. Hilton 

Frank L Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Pravkiiz @. Brown, William Willis Merrill, 
Bobert C. x Winslow 8. Pierce, 
Bdmand C. Converse, Diek 8. ° 

Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 

A. H. Tayler, 
Edwin Gould, Edward RB. 

Frank J. Gould, John P. Truesdell, 
George J. Gould, E, F. C. Young. 





Rhode Island Hospital 


Trust Company, 


PROVIDENCE R. 1. 
CAPITALL........cccecreseseersereereee $1,000,000 


eeereeecee 





\oe- 
Vice- 
WP RESTON’ ni GARD . on 
rust cer. 
CYRUS E. LAPH 
JOHN E) B WILL 


Asst. 
Vv L.8LAD Asst. Sec’y. 
WALTER G. BROWN, Asst. Secy. 


BERT J. Presi 
mamas Cuhet 
WiLLiAM AM 








THE AUDIT COMPANY 
OF NEW YORK, 


ORGAN!ZED 1897. 


NEW YORK: 
48 Cedar Street. 
PHILADELPHIA, CHEICAH6. 
W ENGLAND OFFICE: 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 


invites correspondence or are interviews. 
Interest allowed on daily balances, which are subject to check 
at sight. 


ertificates of Deposit (time and demand) issued. 
St. Paul Building, 322 Broadway, New York. 


Capital, Surplus and Undivided Profits, - $2,900,000 


JOHN B. BOXUNHE, President. 








RICHARD 1 DULAPIELD, ABPAD & 8. anosemamn, ‘Treasurer. 
JAMES W. TAPPIN. Vioe-Presidents. JOSEPH N. BABCOCK. Trust Officer. 
P 8. BABCOCK. ROBERT L. SMITH, Asst. Secretary 
KERBO 
\o CK. 


THE AMERICAN Mere. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, 


TRUST Co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARN[Y, President. 
FRED’K L. HLDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 


New York. 





8 A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


balan. Papers 














For Fine Correspond 
an oe eee 


standard, made Bond 
Lénen and Fine Writing variety. 


WHITING PAPER CoO., 


New York. Philadelphia. Chicago. 
Mills: Helyeke, Mass. 


FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle, 
7644 Pine 8t.. New York. 














NE 
Easton Sidg., 15 State St.. BUSTOR,. 
AUGUST BELMONT, 
Acting President. 
WILLIAM A. NASH, JOHN J. MITCH EL) 
engnes w. ee 


EDWARD T. PERINE, Gen’ Mar. and Treas, 
ms C. RICHARDSON, Assistant Treasurer. 











William D, Marks, Ph. B.C.E. 


Consulting Engineer and Statistician. 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CABS. 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


SAN FRAMCISCO, 
517 Market Street. 


LONDON, ENGLAND, 


CHICAGO, 
Royal Insurance Building. 


MEW ORLEANS, 
Hibernia Bank Bldg. 








339 Park Row Bide., - New Yerk City. 





18 8t. Swithin’s Lane, E. C., Cable, “Ador} 

































THE CHRONICLE. 
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Cotton. 


-Ftnanctat. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1856, 
Hen 


Hentz & Co., 
co 


MISSION MERCHANTS, 

16 to 22 William Street, New York. 

Eaecoute Orders for Future Delivery 

At the N York yo | nd New Orleans 
. Cotton Exchanges. ‘Also orders for 


COFFEE 
At the New York Cottlee Exchange 


GRAIN AnD, Fe FRexjeions 
at the Chicago 

GRAIN AND COPUOREEED ¢ OIL 
At the New York Prodace Excoange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotten 
Consignments, 


Hopkins, Dwight & Co., 
o— 


COMMISSION MERCHANTS. 


Reom 52, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co,, Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, ome, Coffee 
and Produce Exchanges, York. 


Orders executed on the above cinninie as well in 
New Urieans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the New Orieans, od York, 
ets. 




















Liverpoo! and Havre 


WILLIAM RAY &CO., 
GEO. COPELAND & CO., 
COTTON BROKERS, 

43 Cotten Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO., 








Future Delivery Orders Executed on above Exchan 
Liberal am 


Orders for futgre qoltvery 


Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage bonds 


220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOEATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 


CHICAGO. 
[ESTABLISHED 1866, , 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Hookery Bidg., Chicago. 
80 Broadway, New York. 
ew York Stock aeaee, 


Stenne Stock Excban 
hicago Board of Trade. 


Bishop. Laimbeer & Co. 


Members New York Steck Exchange. 


Mills Building. - 15 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cetten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 





seen 

















Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord's Court Building, 
27 William Street. - NEW YORK 
Tel. No. 1618 Broad. 


Cotton Merchants. 


NEW YORK COTTON EXCHANGE 
NEW ORLEANS COTTON EXCHANGE 
NEW YORK COFFEE EXCHANGE 
(LIVERPOOL COLTON ASSOCIATION 





Advances Made on Cotton Consignments 





LEHMAN BROS., New York. 


Lehman, Stern & Co.,Ltd 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


ats in New Orleans 
ew York and 
Liberal A. made on Cotton RO 





Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK. 





ROBERT MOORE & CO., 


Chapman, Seliter & Allen, 


Members of N. Y. and New Orlean Cottom Exchanges 
Liverpool 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


and Gotten Association. 





56 Beaver Street, New Yerk. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 





49 CoTTON EXCHANGE, - 


GWATHMEY & CO., 


COTTON MERCHANTS, 
New York. 





SMITH & HAYNE, 
Frank B, Hayne (in Commendam ) 
Cetten Brokers, 

COTTUN EXCHANGE BUILDING, 


NEW OBLEANS, LA. 


+ Wm. P.@uentell. 
R R. Coats. 


Theodore ies. | 


Quentell, Coats & Co., 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


71 Broadway 
NEW YORK, 


226 La Salle St., 
CHICAGO. 





New YorK STOCK EXCHANGE. 
New YORK Corree EXCHANGR 
CHICAGO STOCK EXCHANGE. 


Members 
CHICAGO BOARD OF TRADE 





DEALERS IN 
INVESTMENT SECURITIES. 





F.H. PRINCE & CO., 


BANKERS, 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





| Established 1863. | 


W. T. HATCH & SONS, 


BANKERS AND BROKEBS, 


96 Broadway. New York. 


MEMBERS OF: 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO.,, 


BANKERS AND BROKERS, 
30 a St.. « - New York. 








bers of x. and Phi Stock Lxchaages, 
New, York. N anon York — | Seenange 
and Chicago Beard of 


— 
——<— 








Gotion. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City. 
Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 


— Correspondents, WELD & Co. 
Bremen Correspondents, ALBRECHT, WELD a2 Ca, 


Geo. H. McFadden & Bro., 
~ COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 


LIVERPOOL CORRESPOSREDERIC ZEREGA & Oly 
JEN BROTHERS & OG 














ORDERS FOR FUTURE DEL aa pxpeutTan 
LN NEW ORLEANS, 
LIVERPOOL 


MARKETS. 





BROZERS, 
S2 Beaver - « New York, 


MAVEOCIETE DIMPORTATION BT DE COMMISEDGM 





















